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This Morigags prepsred by: ORA D, FLLV
SOUTH CO TAGE GROVE
CHICAGO, ILLING'S 60819

MORTCAGE )
THIS MORTGAGE IS DATED JAMUARY 11, 1894,  hetween RECO BROOKS and ALBERTINA
WALKER-BROOKS, MARRIED TO EACM OTHER, whosa uda:es is 7740 S, ESSEX, CHICAGO, . 80049

(referved lo below e "Grantor®); and INDEPENDENCE BANK CF£ THICAGO, whoae address is 7938 SOUTH
COTTAGE GROVE, CHICAGO, it. 80619 (raferred fo below as "Lendar”).

GRANT OF MORTGAGE. For vaiusble considerstion, Grantor marigagar, varranta, &nd conveya to Lender all
of Grantor's right, ttle, and interest in and to the following described roai piovarty, together with all axieting or
subsequently erected or affixed bulldings, improvements and fixtures; ali easements, righte of way, and
appurtenances; ail water, water rights, watercourses and ditch righte (ncluding dtack In utiities with ditch or
ierigation rights); and all other rights, royaltles, and profits relating to the real property inc'uding without limitation
alt minerals, o, gas, gedthermat anc similar matters, locatad In COOK County, Sisie af fllinole (the "Real

Property"):

B IRIET

" “@l‘ CONS TION OF CERTAIN TRACTS IN FRACTIONAL SECTIONS 11 AND 13, TOW
P NOATH, RAN EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPTING FRQ

K 1IN CHICAGO BEACH ADDITION, BEING A SUBDIVISION OF LOT "a" IN BE2.G HOTEL C g
3B & |
R BLOCK 1
% T PART THERE JCH LIES NORTHEASTERLY OF A LINE 40 FEEY WESTERLY FROM .
'y AND PARALLEL TO THE N TERLY LINE OF SAID BLOCK (SAID-PARALLEL LINE BEING THE B '
-3

ARC OF A CIRCLE HAVING A OF 1568.186 FEET CO SOUTHWESTERLY), IN COOK
COUNTY, ILLINDIS. IS ATTACHED AS EXHIBIT "0" TQ
TiHE DECLARATION OF CONDOMINIUM RECOR OFFICE OF TriE BECORDER OF DEEDS
OF COOX COUNTY, ILLINOIS, AS DOCU TOGETHER WITH THEIR UNDIVIDED
PERCENTAQE !NTEREST IN THE COM OUNTY, ILLINOIS,

PARCEL 2 A NON-EXCLUSIVE
GARAGE RIGHT TO 29 LIMITED COMMON ELEMENTS, CONSISTIN RIGHT TO PARK
ONE PASSAGNEW AUTHOMOBILE IN THE GARAGE, WHICH 15 ELINEATED
ATTA TO THE DECLARATION OF CONDOMINIUM AFORESAID, RECORDED AS

BOX 333LT1
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i COOK COUNTY, ILLINOIS.

!) The Real Property or s address is commenly known as 4300 SOUTH CHICAGO BEACH DRIVE UNIT 1802 N,
!%; CHICAGO, k. 60615, The Real Property tax identificatlon number is 20~12-100-003-1067,
F

1. Grantor presently asslgns to Lender ali f Gramtor's right, title, ard interest in and to all [eases of the Property and
" all Rents from the Property, In addition, Grantor granty to Lender & Uniform Commercial Code security Intersst in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage, Terms nof
atherwise defined in this Mortgage shall have the meanings aftributed 10 such terms in the Unlform Commercial
Code. All reterances 1o dollar amounta shalt mean amounts in lawful money of the United States of Amarica.

Grantor. The word "Qrantoi™ means RECO BROOKS and ALBERTINA WALKER-BRODXS, The Grantor is
the mortpagor-wnder this Mongage,

Guerantor. The vord "Quarantor” means and inciudes without Hmitation each and all of the guarantors,
suretles, and accor wnadation pariles in connection with the indebtedness,

improvements. The wroid. "Improvements” meang and inciudea without limitation all existing and future
improvements, fixtures, bufkings, structures, moblie hames affixed on the Real Property, facliities, additions,
replacements and other ceinstruction on the Real Property. ' '

Indebtedness., The word "Indeutatdness” means ail principal and Interest payable under the Note and any
amounis expended or advanced by Lenadr to discharge obligations of Grantor or expenses Incurred by Lender
to enfarce obligations of Grantor unae: ‘nis Mongage, together with interest on such amounts as provided In

this Mortgaga. At no time shall the 'avipal amount of Indebledness secured by the Mortgage, not
Inciuding sums advanced to protect tivs sScoarlly of the Mortgage, exceed the nole amount of §92,000,00,

Lander, The word "Lender” means INDEPENDENUS BANK OF CHICAGQ, it successors ang assigne. The
Lender ls the mortgagee under this Mortgage.

Morigaga. The word “Mortgage” means this Mongaea hetwean Grantor and Lender, and includes withoul
lirnitation all assignments and securlty Interast provisionz (£iating to the Personal Property and Rents.

Nele. The word "Note” meane the promissory nole ar cielt agreement dated January 11, 1088, In tha
origing) principal smount of $82,000.00 from Granlor to Lender, *oyather with all renewals of, extensions of,
maodifications of, refinancinga of, consolidations of, and substitutang jor the promissory note or agreement,

The interest rale on the Nota Is 8.250%. The Note s payable in J0d monthly payments of §725.37, The
maturhty date of this Mongage is February 1, 2021,

Porsonal Property, The words "Psrsonal Froperty” mean all o%ulpment, fixtures, and other Articles of
sonal propenty now or hareatter owned by Gran o[. and now or hereafte! attached or affixed to the Real
roparty; 1ogother with all accessions, parta, and adalilone to, all replacemants of, snd all gubstitutions for, agg
of such ?rope v, and together with ail pmfeeda {including_without limitation ‘all \nsurance proceeds &
rofunds of premiums) Iram any salo o othgr disposition of the Property,

Property. Tha word "Propeny” maans collectively the Real Property and the Persanal Propeny.

Reai Pro , The words “Real Proparty" mean the propenty, interasts and rights desc:'ond above In the
"Grant of'm%aqe“ gaction, perly A propany o ¢ Qpd &b .

Related Documenta, The wordis "Related Documents® mean and include without limitation all promisgory
nides, credit agraaments, loan agreements, environmental agreements, puaranties, urily agreaments,
mongrges, doeds of trust, and all other Insiruments, agreaments and documents, whethar now or hereafier
oxisting, executad In connection with the Indebiedness,

Rents, The word "Remta” means a/ll present and fulire rente, revenues, income, 1ssuas, royaities, profits, and
other benafits derived from the Pmpegry. e B ‘

. THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMEMTS, THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AMD PERFORMANCE. Except a0 otharw‘eg J)rovldad in this Mortgage, Gran\nr shall pay to Ltinder all

amounta sacured by this M 0 ag they become due, and shail sirict it of 's ob)
inder this Moﬂgage‘f' ongag y d shail strictly perform alt of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. QGrantor agrecs that Gramor's possession and use of
the Propeity shall be governed by the following provisions: g P ‘

v0295096
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Possession and Use, Until in default or untll Lender exercises its rt?‘ht 10 collect Rentg au provided for In the
; Assignment of Remts form exacutod by Granlor in connedtion with the Property, Granior maey remain in
L po889sgion and control of and operate and manage the Propenty and collect the Rents from the Property.

3 o Maintain. Grantor shall maintain the Property in tenantable conditlon and promptly parform alf repalrs,
i replacements, and maintenance necessary to preserve lts value.

i Hazardous Subslznces. The ferms "hazardous waste,” “hazardous substance," “disposal,” "release,” and
“threatoned release,” as used In this Mortpage, shall have the same meanings as 8ol forth n 1he
Comprehensive Environmenta! Responsa, Compensation, and Liabikty Act of 1980, as amended, 42 U.S.C.
Section 8601, ot seq, "_’GERCLA") he Superfund Amendments and Reauthorlzatlon Act of 1986, Pulg. L. No,
99-459 ("SARA"), the Hazardous Materlals Transportation Act, 49 U.8.C, Section 1801, et seq., the Resource
Conservatics and Recovery Act, 49 U.S.C. Sectian €501, et BQﬂi, or other applicable state or Federal {aws,
ruies, or regulations adoptad pursuant 10 any of the foregoing, The tarms "hazardous waste” and "hazarcous
substance” shall aiso include, without limitation, Petroleum and patroleum by~-products or any fraction thereof
and asbestcs. Grantor represente and warranis to Lender that: (8) During the period of Grantor’s ownership
of the Propsrty, there has been no use, generation, manufacture, storage, treatment, disposal, relaase or
threatened ralvase of any hazardous waste or subsiance by any parson on, under, aboul of from the Property;
() Grantor has no know! eeﬂcéPe od, or reason to belleve thaf there has boen, axcepl as previcusly disclosed to
and acknowludged by Lender in wriling, {i} any use, generation, manuiacture, storage, trealment, disposal,
rolgase, or threctanad release of any hazardous waste or substance on, under, about or from the Propenl Rg
any prior ownere or-cccupants of the Property or (1) any actual or thraatened litigation or claims of any ki
by any person relatng 1o such matters; and (c) Except as praviously disclosed to and acknowledged b
Lender in writing, (i) naithzr Granior nor any tenant, coniractor, agent of other authorized ueer of the Prope
shall uss, generate, maruficture, store, treal, dispoee of, or release any hazardous waste or subatance on
under, about or from ths Froperty and (i) any such activity shail ba conducted in compliance with a

spplicable federal, state, and «ocal laws, regulations and ordinances, including without limitation those laws n B

requiations, and ordinances acecabed above, Grantor authorizes Lender and ity agents to enter upon th
Property to make such inspections and iesis, at Grartor's expense, as Lender may deem appropriate t
determine compliance of the Propedy with this saction of the Mcrtggge. Any Inspections or tesis made b
‘Lender shall be for Lender's purposes on'y and shall not be construed to credte any responsibility or fiabil ‘
on the pert of Lender to Grantor or to ainy wiher person. The representailons and warranties contained herein
are based on Grantor's due dilipence n-w.vestigating the Property for hazardous waste and hazardoudp‘
gubstances, Grantor hereby (a) releases nd waives any future claims againet Lender for Indsmnity or
contribution in the avent Grantor hecomes liabix tov cleanup or other costs undoer any such jaws, and ()
agrees to indemnify and hold harmless Lendur acaing! any and all clalng, losses, liabilities, damages
ahiss, and gxpenses which Lender may directh o Indirectly sustain or suffer resulting from a breac ol
his section of the Mortgage or as a consequence uf any uss, ?enaratfon. manufaciure, stovage, disposal,
reloags or threalened release occuvring priar 1o Grantoi’s Zwnarship or Interest in the Property, whether or not
the same was or should have been known to Grantor, - Thie provisions of this section of tha Mortgage,
including the cbiigation to indemnify, shall survive the mpayr 0t of the Indebtedness and the satisfaction and
reconveyance af the tien of this Morigage and shali not be-aiected by Lender's acquisition of any interest in
“the Property, wheather by foreclosure or Otherwise.

Nulsance, Waate, Grantor shall not cause, conduct or permit any waeance nor commit, permit, or suffer any
stripping of or waste on of to the Property or any portion of the Propety. Without limiting the genarality of the -
faregoing, Grantor will not remove, or Erant t0 any other party the rghr to remove, any timber, minerals
{including oli and gas), soll, gravel or rock praducts without the prior writte. coxsent of Lendér.

Removal of impvevements. Grantor shall not demolish or remove any Improvements from the Real Property |
without the prior written consent of Lender. As a conditicn to the removal of any nirovements, Lender m%x .
require Grantor to make arrangsmenis satisfactory to Lender to repiacé such Improvements wi
improvements of at least equal value,

~ Lender's Right to Enter. Lender and its agents and représenativas may enter upon t%e-Real Pro’)eny atal
reasonable limes to attend to Lender's interests and 1o lsspect the Property for purprces of Grantor's
compilance with the terms and conditions of this Montgage.

Compliance with Governmental Requirements, Grantor shail promptly comply with all laws, ordinant:aa, and o

reguiations, now or hereahter In etlect, of all governmental authorities applicable to the use or occupancy of the

Property, Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, go iong as Granior has notified Lender In writing priorto -« - §
doing so and so long as, in Lender's sole opinicn, Lender's interests in the Property are not jeopardized. -

Lender may require Grantor to post adequate sacurlty or a surety bond, reasonably satisfactory 10 Lender, to
orotect Lender's intereat,

Duly 1o Protect. Grartor agraes neither to abandon nor leave unattended the Proparty. Grantor shall do all - -
other acts, in addition 1o those acts set forth above in this ssction, which from the ¢character and use of the -
Property are reascnably necessary to protact and preserve the Property. : . e
DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabl: it
sums sacured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of &l or nny

pars of the Real Property, or any Interest In the Real Property. A "sala ur transfer” means the conveyance of iaal -~ - o

Froperty of any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contract for daed, leaser.old
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s, Interost with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
'y beneficlal interest In or to any land trust holding title to the Real Property, or by any other method of conveyance
 of Real Propery Intorest, It any Grantor is & corporation, partnership or limited liabiity company, transfer also
't Includes sny change in ownership af more than twenty-five percent (25%) of the voting slock, partnership Interaats
H.} or {imited liablity company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such oxercise is prohibited by jederal law or by llinois faw.

!’;%% QGND LIENS, The following provisions retating to the taxes and liens on the Property are & part of thig
Payment. Grantor shall when due (and In al! avents prior 1o delinguancy) all taxes, payroll taxes, spocial
18Xe8, asseasments, \mms‘r):a ?:hwes nnd‘ sawer sarvice chggos levledn%galnzl or on accga?n of th l*ro%gcny.
and shali pay when due all claims for work done on or for servicea rendered or matertal furnighed 1o the
Property. Grantor shall maintain the Pmﬁen? free of all liens having priority over owual ta the interest of
Lender under this Morigage, excapt lor the I{en of taxcs and assessmants not due, axcepl as otherwlge
provided in tra \llowing paragraph,

Right To Contess. Grantor may withhold ?aymam of any tax, asseasment, or claim in connaction with 2 good
faifh aispute over (3 cbligatlon to pay, 80 long ae Lender's interest In the Property Ia not [eopardized, ! a lien
ariaes or |8 Mad aa a fesult of nenpayment, Grantor shall within Hn?an (15) days aft?r the lien arises or, It &
ten 18 filed, withinn82en (18) days aler Grantor haa notice of the filing, sacure the discharge of the lien, or If
rec‘u?emd by Lender, danoslt with Lender cash or a sulficlent corporate surety bond or other security
patiefactory 1o Lender in-an amount sufficient to discharge the llen plus am( ¢o8t8 and allorneys’ 14es or ofher
charges that could accruc 4 A result of a loraclosure or sale under the llon. n any contest, Grantor shall
defend Hsalf and Lender = shall aalety any adverse Judgment before enforcemerit against the Property,
grf&néga ’ r?g:.ll name Lender es an._ additlonal obligee un’ar any surety bond furnished in the contest

Evidence of Pmnt. Grantgr shalf ?pon demand furnish to Lender satiafactory evidence of payment of the
taxos or assessments and shall authorize tha appropriate governmantal official to deliver to Lendor st any time
a written statement of the taxes and asacas.nenis agalnst the Propany.

Notice of Conalryction. Grantor shall r}oﬂ!y ~Lndar at lens! fmgen {(15) d’ws batore any work ls commanced,
any services are furnished, or any materials 2. suppied 10 the Properly, If any machanic's len, materikimen’s
ian, or ather sten could be asserted on account of-wia wark, services, or materiais. Grantor will upon request
g; kgg???:n g.mgn‘ tta% t:andef advance assurances 3atisfactory to Lender that Grantor can and wili pay the cost

ﬂ?ﬁ’gf&" DAMAGE INSURANCE, The following provisinng relating 1o ineuring the Property are a part of this
Maintenance of insurance. Grantor shall procure and ralrtain policles of fire ngranafe with standar
oxtended coverage endorsemenis on 4 replacement bas'2z-jor the (ull insurable value sovering
improvements 3" e Real Property In &an am?\{nt sumclw 1o avold apolication of any colnsuranca clause, atnd
with a standdrce morigages cliause In favor of Lender, iclea sh al? be writien hy sucli insurance COmpanios
and In such form as may he reawonablz acceptable o Lender, Granioz shall deliver to ti?ndef cenificates of
coverape from each insurar cortaining A stipulation that coverage will 1wt be cancellad or diminishad without
finimum of three (3) days' grior written notica 10 Lender and not comteaing any disclaimaer of the Insurer's
llability for faliure to give such riatice, Each insurance palicy also shall inca ae an endorsement providing thut
coverage In favor of Lender will not he Irr&falred in any way b'y any act, cmiasion or default of Granior v any
other peraon,  Should the Real Properly &l any lime become located In an arce derignated by the Director of

. the Fadaral Engfggg rnanagemem gency #e & special flood hazard ggz. QG-antor agrees 10 olgain and

maimain Federa naurance, to the axtent such Inguranca Is required by Lencal and I8 cr begoines
avallable, for the terin of the lo?‘n and for tha full unpaki principal balance of the loan, o7 tha maximum limit of
coverage that is avaiiable, whichever s legs.

Application of Proceeds. Grantor shall promdptiy noﬂ%l.ender of Any 1088 or damage to tiie =iopeny. Lender -
may make proof of oss If Grantor fails 10 do ‘8o within fiteen (15) days of the casualty. ather or not
Lender's security is mpaired, Lender may, at ils slection, apply the Frocooda to the reduction of the
indebtednass, payment of any lien aflecting the Property, or the restoration and repalr of the Property,
Lender elects to apply the procesds to restoration and repalr, Grantor ahall repalr or 7epiace the damaged or - B
destroyed hnprovements In & manner satisfactory to Lender, Lender shall, upon satielaciory proof of such

xpenaiture, pay or relmbursy Grantor from the proceeds for the reasonabie cost of repalr or restoration If

rantor ig not in defaull hereunder, Any ?roceeda which have not been disbursed within 180 days after thelr
raceint and which Lender has not commitied to the repalr or restoration of the Property shall be used first 1o
pay any amount owing to Lender under this Mnngaqe. then to prapay accrued Interest, and the ramiinder, I
any, shall be a?pli to the princlpal balance of the Iindettaednass. | Lenger hokls any proceeds altar
payment in full of the indebtedness, such procoeds shall be paid to Grantor,

Unexpired Insursnce at Sate, Any unexpired Insurance shall inure 10 the benefit of, and pasa lo, ihe
purchaser of the Pro covared by ihis Morigago at an& trusten's sale or olher sale hald under the
provigions of this Mort , O at any Yoreclosure sale of such Propanty,

TAX AND IMSURANCE RESERVES, Grantor agrees to r@tablfsh & reserve acecunt ‘o be retained from the loans
proceeds in such amount deemed to be sufficlem by Lender and shall pay monthiy Info that regarve account an
amount equivalent ta 1/12 of the annual real esiate 1axes and insurance premiums, as estimated by Lender, 80 a8
to provide sufficlent funds for the payment of each year's taxes and Insurance premiums one momth prior to the
date the taxes and insurance premiums become delinguent, Grantor shall further pay a monthly pro-rata share of

voz95096
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" all apsessments and other charges which may accrue against the Property, If the amount g0 estimated and pald
", shall prove to he insufficlent o pay such taxes, insurance premiums, assessmsenis and other charges, Grantor
:, ghakt pay the difference ort demand of Lender.  Ail such payments shall be carried in an Interest-iree reserve
+ account with Lender, provided that if this Mortgage is executed In connection with the granting of a mortgage on a
1y single~family owner-occupied regidential propenty, Grantor, in fleu of establishing such reserva account, may
iopl qe an interest-hearing savings account with Lender to secure the payment of estimated taxes, Insurance
"t premiums, assessmems, arkl other charges. Lender shall have the zight 10 draw upon the reserve {or pledge)
account 10 pay such ltams, and Lender shall not be required to determine the valldity or accuracy of any ltem
belore paying t. Nothing in the MortPage shall be construed as requiring Lender 1o advance other monles for
such purposes, and Lendar ahall not Incur any liability for anything it may do or omit to do with respect 1o the
reseyve accoumt, All amounts in the reserve account are herebly piadged to further secure the Indebtedneys, and
iender |a hereby authorized to withdraw and apply such amounts on the indebtedness upon the occurrence of an
event ol default as described below. :

EXPENDITURES BY LENDER, f Grantor falls to coergglt with any provision of this Morigage, or If any actien or
grcceeding Is commenced that wouid materially aff envler's interests in the Property, Lander on Grantor's

ehalf may, but “nsll not be requivad to, take any action that Lender deems appropriate. Any amount that Lender
axpends In 8o uoinyg will bear interest at the rate charged under the Note from the date Incurfed or paki by Lender
1o the date oi tegr: mant by Grantar. Al such expenses, at Lender’'s option, will {8) be payable on demand, ()
be added 1o the afunr,e of the Note and he apportioned among and be payable with any installment payments 10
become due during ertier (i} the term of an)‘ applicabie insurance policy or (li) the remeining term of the Note, o
(c) be ireated as a balour Oiyment which will be due and payabie at the Ncte's matuiity. This Morigage also wiil
secure payment of these Sirounts, The rights provided for in this paragraph shall be In addition to any other
rights o7 any remedies to wnizn Lander many be entitied on account of the default. Any such action by Lender
g ag" not be construad as curina-the defaulfl 80 as to bar Lender from any remedy that it ciherwise would have

, #@gﬂg‘m DEFENSE OF TITLE. -2 loilowing provisions relating to ownership of the Property ara a pan of thi

Titte, Grantor warrants thal: (a) Grantor holds good and marketable titie of record to tha Property in fee@ ,
simpis, free and clear of all liens And ercunbrances othsr than those set forth in the Regl Property d lon -
or In any title insuranca policy, tite repoir o final title opinion issusd In favor of, and accepted by, Lender in% :
cennaction with this Mortgage, and () Grane« has tha fuil right, power, and authority 10 execute and deliver

this Mortgags to Lender,

Defense of Tile. Subject to the exception in tho paaaﬂraph above, Grantor warrantg and wili forever defend o |
the thle to the Pro against the lawful claims 07 ali persons. In the event any action or procending la b= I
commenced that questions Grantor's title or the interest of Lendar under this Montgage, Grantor shall defend

the action at Grantor's expense. Grantor may be the aoieinal canty in such proceeding, but Lender shalt be

antitied 10 participate In the proceeding and to be represzntad a the proceading by counsel of Lender's own

cholce, (Grantor will deilver, or cause 1o be delivered, (o Londer such instrumenis as Lender may request

from time to thme 10 permit such participation,

Compilance With Laws, Qrantor warrants that the Property and dranter's use of tha Property complies with
all existing appliceble laws, ordinances, and regulations of goveranientat authorities. ‘

COMDEMNATION. The following provisions relaling to condemnation of tha F1sperty are a part of this Mortgage.

ication of Nat Proceeds, If all or any part of the Property i8 condemrgd by eminent domain procesdings -~ -
or ly any‘ ¥xroceeding or purchase In liew of condemnation, Lender may at its-alection require thit all or any
gorzan ol the net a?«oceecla-'af the award be applied 0 the indebledness of he repair or restoration of the
roperty, The net propeeds of the award shall mean the award after paymein of all reasonable coets,
expensos, and attorneys’ fees incurred by Lender in connection with the condemnatyr,.

Procecdinga. (I any proceeding in condemnation le Hled, Grantor shaill promptly notisv wender in writing, and
grantor shall prompily take such steps as may be necessary 10 defand the actian zec oblain the award. -
rator may be the nominai party In such proceeding, but Lender shall be entitled to narticipate In the
proceeding and to ba represented in the proceeding by counsel of its own cholce, antd Grantor wilt deliver or
ng g sgu%ﬁ delivered to Lender such instruments as may be requesied by it from time to time 10 permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions * §
refating to govérnmental laxes, fees and charges are a part of 1his Mortgage: R

Cumvent Texeas, Fees and Charges. Upon request by Lender, Grantor shall execule such documenis In -
addition 10 this Mo.’taage and 1aka whatever other actton is requested by Lender o perfect and continue -
Lender's lien on the Heal Proparty. Grantor shali reimburse Lender for all tixes, as described below, together
with il expenscs Incurredd in recording, perfecting or continuing this Monuaga, including without Imitation alf
taxen, foes, documentary stamps, and other charges for recording of registering this Mortgage. _

Taxes. The following shall constitute taxes to which this saction applies: (a) a specific tax upon this type of
Mmaaaa or upon all or aarar past of the Indebtodness securad by this Morigage, (b) a speciic 1ax on Grantor
which Grantor 1 authorized or required to deduct from payments on the Indebtedness secured h;y this type of
Mortgade: (c) & tax on this iype of Moitgage chargeable agalmt the Lander or the holder of the Note; and

& J
% r:g?c fc 1ax on ail or any portion of ?he Indebledness or on payments of principal angd interest made gs}f :

Subsequent Taxea, I any tax to which thig section applies is enacted subsequent to the date of this
Morigage, this avert sha!l Rave the same elect as an Event of Delault {as defined below), and Lender may -




UNOFFICIAL COPY




.o

L UNOFFICIAL COPY
T 01e 1141996 MORTGAGE

axarcien any or all of s avallable romedies for an Evant of Default ae provided below uniess Grantor elther
a) paya the tax balere |t bacomes delinguent, or (b) contests the tax as g{)ovided ove in the '!ax?' and
t Aefgngeetéﬂon and deposita with Lender cash or a sufficlent carporate surety pond or other aecurity satisfactory

SECURITY AGREEMENT; FINANC‘,INK? STATEMENTS. The following provisions relating to this Monpage as a
sucurity agreament are a pan of this Mortgage. '

Secu reement. This Instrumant shall consiiute a securiu“agraement 1o the extant any of the Property
consiituies Tixtures or othar personal property, and Lender ahall hava all of the righis of a secured party undar
the Uniform Commerciat Code a8 amendad from time {0 tima,

Securlty Intereat, LUpon roguest by Lender, Grantor shall sxecute financing atatements ﬂnd take whatever
other action (8 roequestod by Lender 10 perfact and continue Lender's securlty Interes! in the Rents and
Personal Property, In addlion o recording thia Mortgage in the real Bpropeny records, Lender may, at any
iime and without further authorization from CGrantor, file executed counterpans, coples or reproductions of this
Morigage as 7 dnancing statement. Grantor shall reimburea Lender lor all expensas Incurred in perfecling or
continuling tac cacurity interest. Upen default, Grantor shall assembie the Personal Property In a mannar and
al a place reassiably conventant 10 Grantor and Lender and make it avaliable to Lender within thves (3} days
after recoipt of wrtton demand from Lender,

Addrasgen. The rialing addresses of Grantor (debtor) and Lender (secured party), from which Information
concerning the secunty ymerest granted by this Mon%ana may be obtained {each as required by the Unitorm
Commaercisl Code), are-ar ctated on the firet page of this Mongage.

FURTHER ASSURANCES: A" TIRNEY-IN-FACT. The following provisions relating 1o furthor aesurances and
attorney-in-fact are a pan of thi; stortgage.

Further Assurances. At any tine, 2ad from time to time, upen request of Lender, Grantor will make, execute
and defiver, or will causs 10 bo mads, axecuted or deiivered, 10 Lendar or 10 Lendei's designee, and when
requested by Lender, cause 1o be filad, recorded, refiled, or rerecorded, as the case may be, at guch times
and in such offices and places as Lender may doam approprials, any and all such mortgages, deads of trust,
sacurity deeds, securlty agreemants, flaaacing atatements, continuation statemonts, instrumants of further
asgurAnce, cerificates, and other documsd’s 18 may, in the sole opinion of Lender, be noceseary or desirable
In order to effectuate, complete, perfect, corrue, or pregerve (g) the obligations of Grarét(?r under the Note,
this Mongage, and the Refated Documents, urd (D) the flens and securlty Interests created by this Mortgage

. as first and prior liens on the Property, whethaur vow owned of hersalter atquired b{ Grantor, Unlegs
prohibited by taw or agreed to the contrary by Lender in wrlting, Grantor ehall relmburse Lender for all costs
and expsnges incurred in connection with the maitert, reterred to In this paragraph,

Atterney-in-Fact. If Grantor falls 10 a0 any of the thins (aferred 10 In the preceding paragraph, Lender may
do 80 for and In the name of Grantor dnd at Grantur's expense. For euch purposes, Grarior heraby
Irrevocably appoints Lender as Gramor's attorney-in-fact v the purpose of making, executing, dellverlnf.
fillng, recording, and doing all olher things as may be necafssry or desirable, In Lender's sols opinion, fo
accomplish the matters referrad 10 in the preceding paragrapn,

FULL PERFORMANCE, It Grantor dmxs all the Indebtedness when dua. ary otherwise parfarms all the obligations
impased ugon Grantor undar his Mortgage, Lender shall execute and daiker 10 Grantor a suitabie aatisfaclion of

this Mortgage and sultabie statements of termination of any financing awat2mant on file evldenclnF Lender's
security interast in the Renta and the Personal Preperty, Grantor will Pa , ¥ normitted by applicabie law, an
reagonable termination fee as determinad by Lender from time to time, M, howaver, payment is made by Grantor,
whether voluntarily or otherwise, or by puarantor or by any third party, on the Indenadness and [herearwr Lender -

is forced to remit the amount of that payment ig) 10 Grantor’s trustee’ in bankruptcy or t=-any similar person under -

any federal or atate bankruptcy law or Jaw for the relief of debiors, {b) by reason of ary Julament, decree or order

of any court or administrative body having jurlsdiction over Lander o ary of Lender's siupamy, or (C) by reason of
any settlement ar comprise af any claim mada by Lender with any clalmant (lncludin& withot limitation Grantor), -

the Indebtedness shail be conskdared unpald for the purpese of anforcement of this Mangaes and this Mortgage
shall continue to be eftective or shall be reinstated, as the case may be, notwithstanding an': rancellation of this
Mongage or of any note or other instrument o agreement evidencing the Indebtedness and The Proparty will -
continue to sacure 1he amount repald or recovered 10 the same axtent as If that amount never had been originally - .
received by Lender, and Grantor ehall be bound by any ludgment, dscres, order, settlement of compromiss =
refating o fne Indebtedness or to this Mortgage.

DEFAULY, Each of the foliowing, at the option of Lendar, shail constitute an event of defauit ("Evert of Delault™) L
undaer this Mortgage: e

Defaull on Indentedness, Failure of Grantor to make any payment when due on the indebledness. S
Defauti vn Gther P . Fallure of Grantor within the t'me required br this Mong%;e to mgke any - .
paynl':em “or taxes or [nsurance, or any other payment neceasary to prevent fliing of or to effect discharge &t

any lien, . .
Compliance Default, Failure to comdalr with any ather torm, obligation, covenam or condition contained In this
Mortgsge, the Note or in any of the Related Documents. :

False Statements. Any warranty, representation or statement made or turnished to Lender by of on behalf of - §
Granmor under this Mortgage, the Note or the Related Documents is false or misteading in any material
respect, elther now or at the time made ar furnished,

Daeth or (ngaivancy. The death of Grantor, the insolvency of Grantor, the appolniment of a receiver for ény L
part of Grantor’s property, any assignment for the benefii of creditors, any type of Creditor workout, or the
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-, commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

s, Foreclosure, Fortsliure, ete. Commencement of foreclosure or forfelture proceedings, whether by judictal
praceeding, seli-help, repossaession or any other method, Dy any creditor of Grantor or by any governmentat
s a?sncy agalnst any of the Property, Howaver, this subsection shail not a?plx\ in the avont of a good faith
dispute by Grantor @s 10 the validity or reasonableness of the claim which is fhe basts of the JoreCiosure o
i forefelture proceeding, provided shat Grantor gives Lender written notice af such claim and furnishes reservas
or a surety bond for the claim sstisfactory to Lender.
Bresch of Gther A%ooment. " Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that Is not remedied within” any grace perlod provided therein, including withoui imitation
gg'agraemem concering any Indebtedness or otfier obilgation of Grantor to Lender, whether axisting now or

Evenis Aftecting Guarantor, Any of the preceding avents occurs with respact to any Guarantor of any of the
Indebtedness or any Guarantor dies or be%’omes if?competem, Of revokes oeegtaputesythe validity of, oryllability
unger, any Guaranty of the indeblednsss,

insecurily. -arder reasonably deems ltseit insecure,

RIGHTS AND RENMIMES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its o?tlan_ ey exercise any ona or more of the following rights amnd ramedies, in addition to any other g

e p—

tights or remedies provioed by law:

Accelerate Indebtediwes. Lender shal have the right at its option without notice to Grantor to declare the CD
?gétﬁgtigb’t)gdneaa immeo’ately due and payable, including any prepaymen? penalty which Grantor would be
y.

UCC Remedies. With respact 72 all or any part of the Personal Propeity, Lendar shall have all the righte and
remadies of & secured party urde’ tha Unilonn Commarcial coda, Do Y 9 i\

Collect Renis. Lender shall have the-sight, without notice to Grantor, to take possession of the Pr and‘:

colect the Rents, Inclucing amoun g pgat dua and unpald, and apply the r?gt proceeds, over %ngbove'“
Lender's costs, againgt tha Indebtednzss.  In furtherance of this right, .ender may require any tenan‘- ar other

. user of the Pﬂé:en? to make payments . rant or use fees directly to Lender. If the Rants are coliected by
Lender, then Grantor lrrevocably designides cender as Grantor's attorney-in-lact 10 endorse Instruments
received In payment thereof in the name cf Grantor and to negolliale the same and collect the proceeds,
Payments by tanants or other users 10 Lender in 75anonse 10 Lender's demanid shail satiafy the obligations for
which tha payments are made, whether or not any proper grounds for the demand existed. Lender may
pxercise (ta rights under this subparagraph elther iiy navgon, by agenl, or through a receiver.

Morigagee In Possesslon, Londer shall have the fign' to be glaced a8 mortgagee in pozsession or 10 have a
recelvar appainted 1o take aslon of all or any part ¢ 'S Property, with tha power to protect and preserve
the Propérty, to opérate th Propeng preceding foreclosure o sale, and 10 collect the Rents from the Property
and apph the proceads, ovar and above the cost of the receivership, a%ainst the indebtedness. The
morgages in Poaaaaséon o recelvar muy serve withowi bona I cormited by law, Lendar's rght to the

intment ol a roceiver shall exist whether or not the apuarent vaiue of the Property exceeds the
:}%ﬁcgﬁ!gfnm by a substantial amount. Employment by Lender shatl nut disguality a person from serving as a

Judiclal Foreclosure, Lendar may obtain a Judiclal decree forectosing Zreitor's ‘nterest in all or any part of
the Property.

Deficio Judgment, f permittod by licable law, Lender may obtair a jusgment for an deﬁclnnﬁ
! malm:gyln thaalndabtodne%:! due to Léngg? after application of all ar,;wcunls ruca%';ag from the exgrcfsa of thg
rights provided in this section,

Olher Remedies. Lo shali have all other rights and ramadios provided in this-Muagege or the Note or
availnbie at law of in aquity,

Seie of ihe Property. To the extent permitted by applicable law, Granior hereby walves 27y and ali right to . -
hava the property marshalled. In exercising fta righte and remodies, Lender shail be free to aall all or amgl part

of the Property together or separately, in one saio or by separate sales, Lender shall ba entitled 1o bid at any

public aale on all or any portian of the Property.

Notloe of Ssle. Lender shall give Grantor reasenable notice of the time and place of any public sale of the

Porsonal Property or of the time alter which anF private sale or other Intenged disposition of the Personal

&rg%g?eyg? &% ggﬂw:de. Reasonable nolice ahail mean notice glven at ieast ten (10} days before the time of
nl

Walvas: Election of Remedies, A walver by any party of a breach of a provialon of this Morigage shall not
consiitute & waiver of of prejudice the part, "X i’iggig otherwige to damand gtr?cl compliance wm th%‘t’ provisien
of any Dther gmvialon. Election by Lender 10 puisue ar]v remedy ahall not cfxc de pureuit of an mh?r
ramady, and an election to make expendituras of take action to parfarm &n obligation of Grantor under this
Mortgage angr tallure of Grantor to parform shall not alect Lander's right to daclare a ataull and exercise iie
remedios under this Mongage.

Attorneys’ Fees; Expenses. ! Lender lmltitmeg1 any suit or action to enforce any of the terms of thig
e Ot o i ICh S GRS e
‘a8 at (ria on ' - |

by Lender that In ﬂ.gndg?'g opinion are necenag 8l any time for the protaciion of U8 Interast or the

enforcement of ita rights ahall Decome & pan of the Indshiedness payable on demand and shal! boar Inerast
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from the date of expendiure until roﬁald at the rate provided for in the Note, Ex&ensaa covered by this

Pamuraph include, without limitation, however aub&ect 10 any limits under applicabie iaw, Lender'e artornoys’
ces and Lender's legal expenees whether or not there I8 a lawsult, includ hg attorneys’ fees for bankrupicy
pmceedigge (including eftoita o modifty or vacate any &utomatic stay of Injunct oqf appeals and udpny
anticipated post-judgment collaction sarvices, the cost of searching records, obtalning 1 le regonts (inciuding
jorecloaure renonts), surveyors' repone, and apg;&mﬁ‘l tee?ﬂ and title Insurance, t0 the exient parmitied by

appilcable faw, Grantor also will pay any colint ¢ addition to all other suma provided by (aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation an
notice of default and any hotice of sale to Grantor, shall be in wilting, may be be sent by talefacsimilie, and shall
be effactive when actually delivered, or when doposited with a nationally recognized” overnight courler, or, If
malfed, shall be deemed effective when doposited in the United States mall first ciass, regiaterad mall, posiage
?mpaid, directed to the addresses shown near the baginning of this Mortgage. Any party may change its address
o1 notices under this Mortgage by glving formal written notice to the other gan!es. 8pac f}f‘ln that the purpose of
the notlce I8 10 changﬁ the panty's address. All coples of notices of foreciosure from the hoider of any tien which
has priority over *ie Mortgage shall be sent 1o Lender's address, as shown_near the baginning of this Morigage.
For notice purpzaes, Grantor agrées to keep L.ender Informed et all times of Grantor's curront addrees.

ASSOCIATION OF U»'T OWNERS. The iollowln? proviginns apply if the Real Property has baen submi‘tad to unie’ >
cwnership law of sindle, faw for the eatablishment of condominiums or cooperative awnership of the Real Propenty.So

Power of Attorney. ‘Jranior gramts an irrevocable power of attornay to Lender to vota In ite discretion on an
matter that may come belore the association of unit owners, Lender shall have the right to exarcise this powe
of artormey only after defuuk oy Grantor; howsver, Lender may decline 10 exerclse this power as itsees fit, 2D

Insurance. The Insurance s2vequired above may be cerried by the association of unit owners on Grantor'see

behalf, and tha procesds of sueh insurance may he paid io the ‘association of unit owners for the puspose olEm

iewggpg ar recenstructing the Prorary. if not 80 used by the associgion, such proceeds shall be pald to
endor,

Default. Failure of Grantor to parforin any of the obligatione Imposed on Grantor by the declaration submitting
the Real Property 10 unit ownership, ty he bylaws of the association of unit awners, or by any fules of
reguiations theraunder, shall be an oven, 3¢ delaull under this Mortcage. If Grantor's interast In the Real
Property i3 a leasehold Interest and such frowe ty has been submitted {o unit ownership, any faliure of Grantor
to perform any of the obiigstions imposed o7y arantor by the lsase of the Real Properiy from its owner, any
defaut under such lease which might result in teriinaiion of the leage as i pertaing to the Raal Pr , Of
any fallure of Grantor a8 a member of an assaclation of unit owners 10 iake any reasonable action within
Qranior's pawer {0 ?revent a default under such leara by the association of unit owners or by any member of
the associntion shall be an Event of Default under thiz {ddngage. :

MISCELLANEOUS PROVISIONS. The following miscelianecur provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Relq!ed Duarurents, constitutes the entire understanding and
gprwmmt of the parties ad 10 tho matters set lorth in this Mongage. No alteration of or amendment 10 this
/ ortgage shall be effective unless given in writing and signed by Yw vanty or pariies scught 1o be charged or
bound by the alteration or amendment. _

Applicable Law. This Mortgage hes been deliverad o Lender and Lecepied by Lender in the State of
illinols. This Morigage shail be governed by and construed In accoider.ice with the imvs of the Slate of
Hiinols. -

Ception Headings. Caption headings in this Mongage are for convenience purposas only and are not to be
- used to In!evprm% deﬁa& the pfovie?ons of this Mogaggge. Ll d

"~ Merger. Thera shall be no merger of the Interest or estate created by this Mortgage v.i%-any other interest or .
ggt Bgn itno '5 ri:dfg{peny at any lirme held by or for the benefit of Lender in any capa.y, without the written
n ' :

Muitipls Parties. Al obligatione of Grantor under this Mortgage shall be joint and several, urd all references =~
1o Grantor shall mean each and every Grantor, This means that each of the persons signing bealow is [
respontibie for all obligations In this Morigage. o

Severahility. H a count of competent jurisdiction finds 'zm; provision of this Mertgage to ba invalid 61'

unenforceable as 1o any person or circumstance, such ng shall not render that provision invalid or -
unenforceabils as to any other persons or circumstances. | feasibie, any such nffending provision shall be -
deemed to be modifiad 1o be within the limits of enferceability or validity, however, if the otfending provision = =
cannot be 80 modified, It shall be stricken and ail other provisiona of this Mortgage In all ofher respacts shal) -~
remein valid and enlorceable.

Successors snd Assigne. Subject to the limitations stated In this Morigage on transfer of Grantor's interest, -

this Mortgage shali be binding Upon and inure to the hanefit of the parties, their successors and assigns. B

ownershl? of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this Mongage and the indebtedness by way of -

{gg{.%a&n%% or extension without releasing Grantor from the obligations of this Morigage or Habiiity under the
ness.

Time Is of the Easence. TIme is of the easence in the performance of this Mortgage.

Waiver of Homeatead Exomption. Grantor hereby releases and waivas all rlgms andl baﬁeﬂla of the" |
homestesd exemption laws of tha State of linols as 10 all Indebtedness secured by this Mortgage. . ‘
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' Walvore end Consents, Lender gshall not be deemad to have waived an{rlghts uncer this Mortgage {or under
the Related Documems? unless such walver i3 In writing and signed by Lendor. No delay or omisgion on the
pant of Lender in exercisin anﬁ J:Pht shall oPerate 48 & walver of such right or any other right, A walver by
any panty of 4 Provinlon of this ga?a shail not constitute a walver of or prejudice the party's right otherwise
10 demand slrict compliance with that provision or eny other provision. No prior walver by Lender, nor any
course of deating between Lender end Grantor, shall constitute a walver of any o Lendet’s rights or any of
Grantor's obligations as (o any futurs transactions. Whenever conaent by Lander I8 raquired in this Mortgage
the granting »! such conaent Pl Lender in any Instance shall not constitile continuing consent to subaequeni
instances where such consent i reguired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

lNDlVlﬁtbL ACKNOWLEDGMENT

statEoF L CC 1100 S o)
Van

COUNTY OF el - 1

On this day before me, the undersignad Notary Public, personally ajipeared RECO BRODKS and ALBERTINA
WALKER-BROQKS, to me known to be the individuale describedt inv wrd who executed tha Mortgage, and
acknowledged that they signed the Mortgage as thelr free and voluntary actand deed, for tha uses and purposes
thareln mentioned. o . .

T ‘ \
Glyen pnggr_;my hpnd X officisi seal 't}h, 2 ) __,day’of\)‘ﬂ"huﬂu 19(/' 6 . (
By {\“ N \N\i_\‘ lu,( - Reeiding at (/O U /(\' C’Q( 3

Y

i 7 RULH HALLE?
» R P Y | NOTARY RUBLIC STATH Of 1LLINOIS
My commiasion expies _ ) 27 / @ MY COMMIBION BV WRY 27, 195 |

w3 NG/
Notary Public in and for the Siate of e o i i n R “"""]

S R O T A N I ML Ui G

LASER PRO, Reg. U.S. Pat, & T.M. OHt,, Ver, 3.20b (¢} 1898 CFl ProServicos, Inc. All rights reserved.
['L~-303 EN.20 F3.20 P3.20 1379.LN]
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STREET ADDRESS: 4800 SOUTH CHICAGO BEACH DRIVE UNIT 1602 N
" CITY: CHICAGO COUNTY: COOK

7 TAX NUMBER: 20-12-100-003-1067

i LEGAL DESCRIPTION:

', PARCEL 1:

UNIT HUMBER 1602-N, IN THE NEWPORT CONDOMINIUM, AS DELINEATED ON A SURVEY QF THRE
FOLLOWING DESCRIBED REAL ESTATE:

BLOCK 1 IN CHICARGO BEACH ADDITION, BEING A SUBDIVISICH OF LOT 'A’ IN BREACH HOTEL CD’S
CONSOLIDATION OF CERTRIN TRACTS IN FRACTIONAL SECTIONS 11 AND 12, TOWNSHIP 38 NCORTH,
RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPTING FROM SAID BLOCK 3 THAT PART
THEREQF WHICE LIES NORTHEASTERLY OF A LINE 40 FEET SOUTHWESTERLY FROM AND PARALLEL TO
THE NORTHEASTFRLY LINE OF SAID BLOCK (SAID PAFALLEL LINE BEING THE ARC OF A CIRCLE
HAVING A RADWLCS OF 1568.16 FRET CONVEX SOUTHWESTERLY), IN COOK COUNTY, ILLINOIS,

WHICH SURVEY 1§ A7PaCHED AS BXHIBIT "0t 7O THE DECLARATION OF CONDOMINIUM RECORDED IN
THE OFFICE OF 'THE RUCORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT; 24730602
TOGETHER WITH THEIR UNOIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOX
COoUNTY, ILLINCIS

PRRCEL 2:

A NON-EXCLUSIVE GARAGE RIGHT TG SBACE 29 LIMITED COMMON RLEMENTS, CONSISTING OF THE

RIGHT TO PARX ONE PASSENGER AUTCMOSILE IN THE GARAGE, WHICH GARAGE IS DELINEATEL. ON THE
SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM AFORESAID, RECORDED AS DOCUMENT NUMBER
24730609 AND GRAWTED BY DEED RECORDED 45 DOCUMENT NUMBER 24750310 IN COOX COCNTY, :
TLLINOIE,

CLUUALD
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CONDOMINIUM RIDER

. THIS CONDOMINIUM RIDER jo macie s 111 day of sanuRry, 1908, and s incorporated into and shall bo
deemad to amend and supplomont the Mongaoe, Daed of Trust o Sacurity Deas (the *Securlty Instrument™ of the
same dais Qiven by the undersignad fthe “Borrower) 10 secure Borrower's Note 10 INDEPENDENCE BANK OF
CHICAGO fihe “Lander*) of the same date and cavering the Propedy descrited in the Securlty Instrumont and

locatad a:
4500 SOUTH CHICAQO BEACH DRIVE UNIT 1802 N, CHICAGO, tinols 00818
‘The Progary includes & Wk [, together with an undivided Intarest n the common slements of, & condominium

prolecy Ioem ae:

DECLARATION OF CONCOMMNIUM OWNERSEP
the "Condominium Project”). if the cwners association of other entity which ate for the Condominium Project
(he "Owners Assaciation') holde tide 10 pronerty for the beneft of usd of s memiers or sharshokiers, the
Proparty alao Includes Bormowsr's inkerost In the Owners Assocketion and the uses, procestis and benefits of
Borrower's e e,

CONDOMKW. COVENANTS. In addition 10 tho covenants and agresmants made in the Securky Inetrurment,
Bareower and Lenw, 5irihvar covenant and agres ao follows!

A Congominuer (nligations. Borrower shall periorm &l of Boirowier's obiGAtions under (e Condominium
Project’s Conettuan Dirunimte, The “Constituom Documents® are the: (1} Decinralion or Ay olher document
which orextes the Condonbdum Mroject; () by-Iewe; (W) code of rogulations: and (V) ather oquivaiem
documants,  Borrower shan premptly pay, when due, s dues and asscssments impowsd pursuant 1o the _
Constituent Documants. ;

B Mederd ngurance. 80 iong #2-the Ownors Association maintaing, with & ganeraly aucepinG insurance
WO, & "mustor® or "bianket' polic, on the Condominium Projsct which Is satistactory to Lender and which
provides lnaurance coverape in the aMOLMY, tor the periods, and spalnat the hazards Lender roqulren, Including
fiee and hazarc Included wihin the term “exord.d covrags,” then;

{) Lencar walves the provialon W Unitorm Covenant 2 for the monthly payment to Lender of the |
yourty premium inateinients for hazard inaurance o dw Property; and /

() Borrower's abligation unds Unifov Cavenind 6 10 maintain hazard incurance covarage on he
Proparty e dasmed satisfiad (0 the extant that the reaui=ys overags is providad by thie Ownars Association policy,

Borrower shali give Lander prompt notice of any Iapes i rgulted nazard Insurance covirape.,

in the avent of & distriution of hazard inaurance proceeds in wau ol restoralion of rapalr following a loss 10 the
Property, whather 10 the uni &¥ io common eloments, any procears paywdie to Borfower /e haveby assigned and
mwmmmwmwmommwwmmm Insrumant, with any excees paki to

¢ Publio Lisbilly theurence. Borrower ahell tako auch aciions &G way be ressonabla (o Insure that the
Ownars Associstion maintaing & public liabiity insurance polcy Bcceptiqs in form, amoum, and extern of
SOVOrage to Lendey,

D. Condemaslion. The proceads of aiy award o clavn for damages, dhoc o; consequential, payable to
ammuhmmm:wcommmmmuwnauwumypmmmorrmw.mwmwm
ar of the Cominon siamunts, Or (07 ANy CONveyanca i ey of Condemnition, &re haraby ss4,akd and shall be pakd
10 Lender. Such procosde shall be appied by Londer 10 the sume secured by the Securlty Vwrumont ae provided
In Unorn Covenamt 10,

® Lander's Prior Conment. Borrowsr shali not, axcept alter notice to Lencior and with Lander's prior written
conaent, Sither patition or subdivide the Propanty or consen to:

{) the sbendorment or terminalion of tha Condornitium Project, except for soaxlonment or -
tormination required by law In the case of subatantisi destruction by fire or.other craurity or M the cise of a taking
by conclemnation or eminent domain; '

oL M any ainendment to any provision of tha Constiuom Documents if the provision is for the express

(%) tarmination of professicnal management and assumplion of satl-managemen of the Owners
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Agsociation; or
(v} any action which would have the sffect of rendésing the public labilty insurancs coverags
maintained by the Owners Associstion Unaccopleie 1o Lender. :
F. Remedies. I Borrowsr doos 1y pay condominium duss and asssssnients when due, (han Lender may
deit of Borrower
Sacued by the Security instrumant, Uniscs Borrower and Lender agroe to other terme of paymeit, these amounts
shak bear interomt from the date of disbursement &t the Noie 1ate and shali bo payably, with imavest, upon notice
fram Lenciar 10 Borrower requasting payment.

wm BELOW, Borrowsr accepts and agroes 10 the terme & provisions contained i this cwmnium

: ']@u@ (Q&}M (Seal)
a 7 RECO BAOORS-Borrawer

o

I A e T
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