UNOFFICIAL COPY

i
™ i"é A
?ﬁ S6080U2E
h
3 o v
5 ‘ » DEPT-01 RECORDING 431,50
) . . T30009 TRAMW 0&%6 01/22/96 09118300
‘ . T ERH %9/ -~54632&
. WHEN RECORDED MAIL TO: _ . CODK COUNTY RECDRDER

Parkway Bank & Trust Company S
4300 North Harlem Avenue :
eighta, Il 60656 !

‘FOR RECORDER'S USE ONLY
T, |
(a3 . Ri-930 IREE
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Harwoor Heights, It 60656

ASGIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 16, 1996, between Ronaid Kozil and rene R. Kozil, whose -
addreas is 1730 Lake Eleanor, Dearfleld, IL 60615 (etxrred {o below as "Granto?"); end Parkway Bank &
Trust Company, whose address is 4800 North Harlem Averue, Harwood Helgits, Il 60658 (referred to below
as "Lender”), | )

ASSIGNMENT, For valuable consideration, Grantor azsigns anz:-Gonveys to Lender all of Grantor's right, iitle, -

and interest in and o the Rents from the following deacribed Fropariy located in Cook County, Stale of . .
lilinols: - K

32295

Parcel 1: The South §7.58 feet of the Morth 210 feet and fhe Esst 135,30 feel (except the North 210
teet thereof) of Block 4 In Ahrensfeld's addition to Morlon Grove, u atixdivision of Lot 41 of County

- Clerk's addition In the Northwest 1/4 ot Section 20, Township 43 Nonl, Re2nge 13, Eas! of the Third -
Principal Meridian, (except that part thergof lying Westerly of a line commenc.ng on the North line of
the above describad properly at a point 27,23 feet Ensterly of the West line of the Northwael 1/4 of -
Sectlion 20, Townehip 41 North, Range 13, East of the Third Principal Mericier, thence Squtherly
parailel to aaid West fine of the aald Section 20, Township 41 North, Range 13 =iet of the Third -
Principal Meridian, a distance of 67,58 fest o a poini 2743 feet Easterly of theflne of the Northwest .’
/4 ot Section 20, Township 41 Norlh, Range 13, ‘East of the Third Principal Meridian all in Cook
Counly, which survey is allached to the declaration of condominium recordac &s Document 35412460,
together with an undivided percentage intereat In the common elerents, E ‘
Parcel 2: The exclusive right to uae atorage lockers L-101, L-208, and L-506, a limited common
element as delineated on the aurvey attached to the deciaration aforesaid, recorded ae Rocument -
95412460, '

The Real Property or Ha address is commonly known as 8630 Ferris Avenue, Unit #101, #208 and #508,
Morion Grove, il. 60063, The Real Property tax identification number is 10-20-101-018-0000.

'D_EF!NITIONS. The following words shali have the following meanings when used in this Assignment. Tarms ot B v
otherwise defined in this Assignment shall have the meanings attributed to such tarms In the Uniform Commercial
(Code. Afl referances to dollar amounts shall inean amounts In Jawiul money of the United Statas of America,
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Loan No 27315 (Continued) .

informed about the Property. Borrower waives any defenses thal may arise because of any action or Inaction of
Lender, including without limitatlon any fallure of Lender to reallze upon the Property, or aity delar by Lender in
reglizing upon the Property. Borrower agrees to remain Hable under the Note with Lender no matfer w

Lender taxes or falls 10 take under this Assignment. ;

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay to Lender
ail amounts secured by this Assignment as they become due, and shall stricil¥ parform all of Granter's obligations
under thig Assignment, Uniees and untit Lender exercises Its right to collect the Rents as provided below and 8o
iong as there is no dafault under thig Assignment, Grantor may remain In possession and contro! of and operate
and manage the Property and coliact the Rents, provided that the ;&ranung of the right to collect the Rents shail
not constitiite Lender's congent to the use of cash collateral In a bankrupicy procesding. -

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lendar that:

Cwnership. Grantor i entitied to receive the Renls fres and clear of all rights, ioans, llens, encumbrances,
and claims evcapt as digclosed o and accepted by Lender in writing,

Right to Assigo. Granior has the full right, power, and authonty to enter into this Assignment and to assign
and convey the Raats to Lender,

hat action

No Prior Assignivierd, Grantor has not previously assigned or conveyed the Renis to any other person by any

Instrument now in‘arLe;

No Further Tranafer, -Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provied in this Agreement, .

LENDER'S RIGHT TO COLLELCT RENTS. Lender shall have the right at any time, and evan thouﬂh no detault
shall have occurred under this Assfgnmﬂnt, to collert and receive the Rents. “For this purpose, Lender Is hereby
given and granted the folfowing rights, sowers and authority:

Nolice to Tenats. Lender may sed notices 1o any and all tenants of the Property advising them of thie
Assignment and directing all Rents to he naid directly to Lender or Lender's agent,

Entar tha Property. Lender may enter Lpzre-and take pogsession of the Property; demand, callect and raceive

from the tenants Or from any other pargons. dzole therefor, all of the Rents; inatitute and carry on all legal

proceedings necessary for the protection of the Froperty, including such proceedings as may be necessary 10
trrt‘af:o‘;/er pcr',tsgsession of the Property; coliect the Reriz-and remove any ténant or tanants or otier persons from
& Froperty, ‘

Maintaln the Property. Lender may enter upon the Property 1o maintain the Property and kesp the sama in

repair; to pay the costs therao! and of all services of &l employees, Including thelr equipment, and of all

continuing costs and expenses of mainialnln% the Propervin praper repalr and condition, and also to pay all

:gxeg, aasr?ssmems and water utiiities, and the premitms ¢ wre and other insurancs effecied by Lender on
e Property.

Compiiance with Laws. Lender may do any and all things 1o execuie and comply with the laws of the Stata of
illinois and also all ather laws, rules, orders, ordinances and requiiemeds of all ‘other governmental agencies
atlecting the Property,

Lewse the ProperIY. Lender may rent or leage the whole or any part of e Property for such term or lerms
and on such conditions as Lender may deem appropriate. .

Employ Agenta. Lender may engage such agent or agents as Lender may deem appropriate, either in'
’f )

Lender's name or in Grantor's name, {0 rent and manage t

e Property, including the-callection ang application
of Rents, -

Other Acts, Lender may do all such other things and acts with respect 1o the Property 48 Lender may deem

aP ropriate anid may act exclusively and solely in the place and stead of Grantor and to bava all of the powers
of Grantor for the purposes stated above. ‘

No Requirement to Act. Lender shall not be reciqulred_ 10 o any of the !omgoing acts or things, and 1he tact
that Lender shall have performed one or more of the foregoing acts or thinga shall not require Lender to do
any other specitic act or thing. - ‘ :

APPLICATION OF RENTS. Ali costs and expenses incurred by Lender In connection with the Proparty shall be for .

ramor and Borrowar’s account and Lender may pay such costs and exdpenses from the Rents. Lender, in its sole
discretion, shall determine the a{)pllcatlon of any and all Rents receive bg it} however, any such Rents recelved
by Lender which are not appiled to such costs and expenses shail be applied to the Indebtedness. All,
axpenditures made by Lender under this Assignment and nat reimbursed from tha Henis shall becoma a pan of

A

the Indebtedness secured by this Assignment, and shall be payabie on demand, with interest at the Note fate from, &= BN

date of expenditure untl! paid.

L
FULL PERFORMANCE, |1 Granter pays all of the Indebiednese when due and otherwise perigrms all the &7 '}

obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lenger shall &

exetute and deliver to Grantor a suitable satisfaction of this Assian'wnt ana suitable statemeants of iermination of ¢y

any financing staterment on file evidencing Lender's security inteest in the Rents and the Property, Any.
termination fes required by law shall be pald by Grantor, it permitted by applicabie faw. Hf, howaver, payment ls
made by Borrower, whather voluntarily or otherwise, or by guarantor or by any third parly, on the Indebtedness
and thereatter Lendar 1s forced to remit the amount of that paymeni (a) to Borrower's trustee in bankruptey or to
any similar parson under any. federal or state bankruplicy law ar law for the relief of debtors, () by reason of any
judgment, decree or order ol any court or administrative bady having jurisdiction over Lender ar any of Lendar's
propeny, or (c) by reason of any settiement or comprise of any claim made by Lender with any claimant (including

-
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A Granmor lrrevocahly deslignates Lender as Grantor's attorney~In-fact to endorse Instruments recelved in
i Fayment thereo! in the name of Grantor and t¢ negotiale the same and collect the procesds. Fayments by
w  anants or other users to Lender In rasponse to Lender's demand shall satisly the obligations for which the

v payments are made, whether or not any proper grounds for the demana exlsted. Lender may exercise its
rights under tivs subparagraph either in persan, by agent, or through a receiver,

Morigagee in Possession. Lender shall have the right 10 be placed as mon?‘agee in pessession or t0 have a
racelver appointed to take pessession of all or any pari of the Propenty. with the pawer 1o protect and praserve
the Property, t¢ operate the Property preceding foreclosure or sale, and to collec! the Rents from the Froperty
and apply the pioceeds, over and above the cost of the recelvership, against the Indebtedness. The
menganse in possession or recelver may serve without bond if permitted Dy law, tLender's right 10 the
appointraent 0! a racaiver shall exist whether or nhot the apparent value of the Propanty exceeds the
irg eitjlee'giness by a substantial amount. Employment by Lender shail not disqualify & petson from serving as a
caiver, : :

g!?}gr Remediea. Lender shall have all other rights and remedies provided In this Assignment or the Note or
VREL'S

Whaiver; Elecuan of Hemedies, A walver by any Partf of & breuch of a provision of this Assignment shall not
constitute a wavar of or prejudice ihe Eiart 's rights ofharwise to demand strict compliance with that provision
or any other piovision. Eleciion by Lender 10 pursuo any remedy shall not exclude pursult of any other
remedy, and an e/ucton to maka expendhiures or take action to perform an obligation of Grantor or Barrower
under this Assignimer: sfier faliure ot Grantor Or Borrawer to perform shall not aflecs Lender's right to declare
a default and exercise-te rameches under this Assignment. :

Aftorneys’ Fees; Expensed.. il Lender institutes any sull or action to snforce any of the terms of thig
Assignmant, Lendar shall be entitied 10 recover such sum as the soun may adjudge reagonable as attorneys’
fees at triai and on any appeal’ v/hathar or not any court artion I8 invelved, all reasonable expenses Incurred
by Lender thal in Lender's viarion are necessary‘ a any time for the protection of s Interest or the
entorcement of its rights shall becoma dpart of the indebteanass payable on demand and shall bear interest
from the date of expanditure unth .spad at the rate provided for in the Nots, Expenses covered by lhis
?aragraph includa, without limitation, nowover subjlect to any limits under appiicable law, L.ender's attornoys
e08 Gnd Lender's lepal axpenses wheliar-or nat there I8 a tawsult, including attornaye’ fees for bankruptcy
proceadings (Including efforts 1o modily o/ vacate any aulomalic stay or Injunct on? appsals .and any
anticipated post-judgment coilection services, e cost o searchln? records, obtatnln% title reports (including
foraclosure reporis), rsurvarnrs‘ rapons, and aprranal feeg, and Ule insurance, to the extent permiited by
applicable law., Borrower also will pay any court ¢osts, in addition to all other sums provided by law.

MISCELLANECGUS PROVISIONS, The following miscellaneaus provigions are & part of this Assighment:
Amendments. This Assignment, mgeaher with any Releied Documents, constitutes the entire understanding

and agreement of the parties as to the matters set forth ki e -Assignment. N aiteration of or amenoment t0
this Assignment shall he effective unless given in writing «nn sigred by the party or parties sought to be |
charged or bound by the alteration or amendment, .

- Applicable Law. This Assignment has been dellvered lo Lender apu accepled by Lander in the State of
iitliole. This Assignment she!l be governed by and construed in accavdance with the jaws aof the State of
ltinots, ' -

Multipie Partles, All obuc{ations of Grantor and Borrower_under this Assignmeant shait be joint and several,

and all references to Grantor shall mean each and every Grantor, and all refaiences to Boirower shall mean
‘ f"af;'ﬂ agds?veryeafrrower. This maans that each of the persons signing below 15 reapansible for all obligations -

n this Agsignment, : :

No Modiflcatlon. Grantor ghali not enter into any agreement with the halder of an; martgage, deed of trugt, or
other sscurg?; h%greemm which has ?nority over this Assignment by which that agrement te modified,
amendad, extended, or ranawed without the prior written consent of Lender. Grantor shall.nsither request nor
accept any ‘uture ac" ances under any such securily agresmment without the prior written conaerd of Lender, '

Severabiilty. H a court of competent jurisdiction finds any [provislon of this Assignment to be invalld or
unenforceable as to any Pes'son or circumstance, such finding shall not render that provision invaligd or
- unenforceable as o any other persons or circumstances. If feasible, any such offending provision shall be .
deemed to be modified 1o be within the limits of enforceabsiity or valldity; however, i the offending provision
~ cannot be 3o madified, 1t shall ba stricken and all ather provisions of this Assigrmont in all ather respects shall-
remain valid and enforcaablo. L

Successers and Assigna, Sublect 1o the llimitations slated In this Assignment on transfer of Grantor's » .
interest, this Assignment shall be binding upon and Inure to the benefit of tng parties, thelt successors and .
assigns, It ownersmP of the Praperty becomes vested In a person other than Granior, Lender, without rotice -
to Grantor, may deal with Orantor's succegsors with reference to this Assignment and the Indebtedness by -
wa ot‘ gartlnegrg?eo&f o; extension withow! releasing Grantor from the obligationa of this Assignment or Hiability
under the Indebteciness. - '

Time Is of the Essence. Time ls of the essence In the parformance of this Assignment,

Waiver of Homestsad Exemption. Grantor hereby releases and waives all ﬂghm and benelits of the
homastead exemplion laws of the Siate of tilincis ae to all indebtedriess securad by thig Assignmant,

. Walvers and Consents. Lender shall not be deemed 0 have waived any righis under this Assignment (or
under the Relaied Dacuments) unless such walver Jg in writing and signed by Lender. No deiay or omission
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