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THIS MC}HTGA»,C. ("Security Instrumant’) is given oa December 05, 1995 . Tha mongagor
is _KAREN SHISEM TOLEY MARRIED TO STEVEN FOLEY AS TORNONDIVITEU SUE INTEREST

% EDWARD M. SHiZ »FH SINGLE, AS TO AN UNDIVIDED 504 INTEREST {"Borrower").
This Sectirlty Instrument I8’ m\ anto The First National Banl of Chicago ,
which Is a _. Nutional Bank_ organizod and existing under the laws of - b Unlled Slales.of Amerea ... ,
whose address is Qi Eirst Nationzi Plaza, Gilcago , inols . S0GZ0U .. (‘Lendar'). Borrower owes
Lander tha maximum principal sum of tony Thousand and No/100
Doilars (U.S. § 40,000.00 J/or the aggregate unpald amount of all loans and anv disbursaments made
by Lender pursuant to that certain Equlty. Crocit Line Agreement of even date herewith execuled by Borrower
("Agroamant’}), whichaver is less. The Agraeren’ ls hereby incorparated In this Security instrument by rafereice.
This dabt is evidencad by the Agraement which Agreament provides for monthly interest paymenits, with the ful
debt, it not paid earller, Gue and payable five years from the lssue Date fas defined in the Agrasment). The Lender
will provida the Barrower with a final payment notice at tsast 80 days before the final payment must be made. The
Agreement provides that ioans may be made from thio ic time during the Draw Period (as deilned In tie
Agrearment). The Draw Perlod tmay be extended by Lender v Bs sole discrtion, but in no event {ater than 20
yoars from the date hereal, All future loana will have the samedien  priority as the original foan. This Security
instrument secures 1o Lender: () the repayment of the debt evidenced by the Agraement, Including all principal,

Interest, and other charges as provided for In the Agreement, and ol ranewals, extensions and moditications; (b)

the payment of all other sums, whh inlerest, advanced under paragraph 6 of this Security instrisment 1o protect
the securlty of this Securlty Insirument; and (ci the performance of Borrowe:'s-covenants and agreements under
this Security instrument and the Agreement and all renewals, extensions ana raoifications thereof, alt of the
foragoing not to exceed iwice the maximum principat sum stated above. For this puipicse, Barrower does hereby
mortgage, grant and convey 1o Lender the lollowing described property Iacated in GOOK County,
Minois:

LOT 2 AND THE EAST 12.1/2 FEET CF LOT 3 IN THE SUBDIVISION OF LOTS

£ 7O 16 AND THE EAST 1/2 OF LOT 17 IN CHARLES KENMITZ

SUBDIVISION OF THE NORTH 1/2 OF BLOCK 2 IN THE SUBDIVISION OF
OUTLOT 6 IN CANAL TRUSTEES' SUBDIVISION QF THE EAST 1/2 OF SECTION
29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDIS.

Permanont Tax No: 14.26-815-020
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which has the address of 1117 W WELLINGTON CHICAGO, IL 605674337 ) ' '
("Propenty Address®). ' '

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all ezsements, rights,

- Bppunienances, rents, royalties, mineral, ol and gas rights and profits, claims or demands with respect 1o

Insurance, any and all awards made for the taking by eminent domaln, water rights and stock and all {ixtures now or

+ hereafter a pan of the property. All replacements and additions shali also be covered by this Securlty Instrument,
Alt ot the foregolng Is referred ta In this Securlly Instrument as the "Prope:ty”.

BORROWER CQVENANTS that Borrower Is lavdully seised of the estate hereby conveyed and has the right to
morgage, prant and convey the Propeny and that the Property Is unencumbered, except for encumbrances of
record. Berrower warrants ard will defend generally the titfe 10 the Property against all clalins and demands,
sublect to any sacumbrances of record. Thera is a prior mortgage from Borrower to CHASE MANHATTAN BANK

datad 10,08 /93 e BNG recorded as document number. 83653893

-COVENANTS. Forrower and Lender covenant and agree as lollows:

1. Payment of Puincinal and interast. Botrower shall prompily pay when due the principal of and interest on
the debt evidenced by the. Agreament, :

2. Application of Payine:is. Ail payments recelved by Lender shall be appiied Hrst to interest, then to other
charges, and then to principal

3, Charges; Liens. Borrower sniall pay all taxes, assessments, charges, fines, and impositions atiributable 10
the Propery, and leasehold paymeris or_ground rents, if any. Upon Lender's request, Borrawer shall promptly
furnish to Lender all notices of amounts 10 be pald under this paragraph. The Borrower st make these
payments diractly, and upon Lender's request, promplly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, wien due and payable all taxes, assessments water charges, sewer
charges, license teas and other charges agaids-or In connection with the Property and shall, upon request,

promptly furnish to Lender duplicate recelpts. Batrews: may, i good faith and with dus dligence, contest the -

valldity or amount of any such taxes or assessments, provided that {a) Borrowar shall notity Lender in wriling of the
Intention of Borrawer 1o contest the same before any t2x ot assessment has been Incressed by any interest,
penaltles or costs, {bj Borrower shall first imake afl contastad navments, under protest if Borrower desires, unless
such contest shall suspend the collection thereaf, (c) neither the #ruperty nor any part thereof or interest therein
are at any time In any danger of being sold, forfelted, lost or inferered with, and (d} Borower shall furnish such
securlty as mey be required In the contest or as requasted by Lender.

4. Hezard insurance. Bortower shalt keep the improvements fiow existing o hereafter erectad on the
Property Insured ageinst toss by fire, hazards included within the ternl “wended coverage” and any oihet
hazards, including loods or flooding, for which Londer requires insurance. Taisonsirance shall be malntained In
the amounts and for the periods that Lendar requires, The Insurance carrier prewiding the insurance shall be
chasen by Borrower subjact to Lender's approval which shall not be unreasonably wihiaid. i Borrower fails io
meintain coverage described abave, Lender may, at Lender's option, obtain covarage 10 protest Lender’s rights in
ths Property In accordance with Paragragh 6.

All Insurance policies and renawals shall be acceptable 1o Lander and shall ingiude a standgie mortgage clause.
Lender shall have tha tight to hold the pollcies and renewals. If Lender requires, Borrower shaii romptly give 1o
Lender ail rocelpts of pald premiums and renowal noticas, in the event of [oss, Borrower shall give prompt notice
to the Insurance carrler and Lender, Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Praperty damaged, If the restoration or repalr is economically feasible, Landat's securily Is rof -
lessened and Borrower Is not in default under this Security Instrumant or the Agreament. If the restorztion or repalr
s not economically feasible or Lender's securlly would be lessened, the Insurance proceeds shall be applied 1o
the sums secured by this Securlty Instrument, whethar or not then due, with any excess paid to Borrower. ((
Borrowsr abandons the Property, or does not answer within 30 days a notice from Lender that the instance
carrler has offered to settie a claim, then Lander may collect tha insurance proceeds. Lender may use the
proceeds to ropair or restore the Proparty or to pay sums sacured by this Security insirumant, whether aor not then
due. The 30-day period will begin when tho notice is given,

I under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds rasulling from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the
sums secursd by this Security Instrument immediately prior to the acquisition.
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.5, Pruservation and Maintanance of Property; Borvowdi's Application; Leaseholds. Borrower shall not
destroy. damage, substantially change the Property, allow the Propenty to deterlarate, or commit wasle. Borrower
ghall be In default f any forlelture action or proceading, whether civil or criminal, s begun that in Lendar's good
falib judgment could result In forfeflure of the property or atherwise materially impalr the lien created by this
Security Instrument or Lander's securlty Interest, Borrower may cure such a default and relnstate, as providad In
paragraph 16, by causing the actlon or procesding 1o be dismissed with a ruling that, in Lander's good faltth
determination, precludes forfeliure of the Borrower's interast in the Property or other materlal impalement of the llan
created by this Security instrument or Lender's securlty interest. Borrower shall aiso be Ir: default #f Borrowar,
during the loan appilcation process, gave materially false or inaccurate information or statements to Lender (or
talied to provide Lender with any material information) in connaction with the loans evidenced by the Agreement.
¥ this Sscurlty Instrument IS on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acqulres fee titfe to the Property, the leasehold and fee title shall not merge urless Lendor ageaes to the
marger in writing.

8. Protaction of Lancier's Rights in the Property. It Borrower falls to parlorm the covenants and agreervan’s
contalned in this Securly instrument, ar there is a legal proceeding that may signiticantly atfect Lendor's rights in
the Property (such as-a rieceeding in bankruptcy, probate, for condsmnation or to enforce laws or regulations),

“than Lender may do and pey fur whatever is necaessary to protect the value of tha Property and Lender's rights in

- the Property. Lender's actiors ‘nay include paylng any sums securad by a lien which has priority over this
Securlty inatrument, appearing-i court, paying reasonable attornays' faes, and antering on the Property to make
repalis.  Although Lender may take acox under this paragraph, Lender does not have to do so.

Any amatnts disbursed by Lander under this paragraph shall bacome acdditional debt of Borrower securad by
this Securlty Instrument. Unless Barrowe: anu Lender agree 1o other tarms of payment, these amuunts shall bear
Interest from the date of dishursernent at the /grsemant rate and shall bo payable, with inlarest, upen notice from
Lender to Borrower recuesting paymant,

7. inapaction. Lender or ita agent may make re& sonabie entrias upon and inspactions of the Property, Lender
shall give Borrawer notice at tha time of er prior to an Inipaciion specifylng reagonabie calse for the Ingpection.

8. Condemnnatlon. The proceeds of any award or ciaha ior damages, direct or consequentlal, in connection
with any condemnation or olher taking of any part of the Prazerty, or for conveyance In lieu of condemnation, are
hareby assigned and shali be pald to Lender.

in the event of a total taking of the Property, the proceeds shall ke applied to the sms secured by this Security
Instrument, whather or not then due, with any axcess pald to Baiiower -!n the event of a pantial taking of the
Proparty, unlsss Borrower and Lender otherwlse agree In writirg, the stims satured by this Securlty Ingtrument
shall be raduced by the amount of the proceeds multipliad by the following faction: (a) the total amount of the
sumg secured immediately before the taking, divided by (b) the falr market -vsaie of the Propery immediataly
hefore the taking. Any balance shalt be pald to Borrower.

It the Property 1s abandoned by Borrowar, of If, after notice by Lender 1o Borrowar it the condemnor offers to
make an-award or settle a claim for damages, Borrower falls 10 respond 1o Lendar within 35 o2ys after the date the
notice Is given, Lender is authorized 1o collect and apply the proceeds, at its option, &itherto rastoration or repeir
of the Propenty or 1o the sums secured by thly Securlty Instsument, whether or not than due.

9. Borrower Not Released; Forbearance By Londer Not & Walver, Extension of the time fcr payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to anv zJccessor in
Interest of the Borrower shall not operate 1o release the lablity of the orlgingl Borrowsr or Borrower's successdrs in
Interest. Lender shall not be required to commence proceedings againat any successor in Interest or refuse to
extand Yime for payment or otherwigo modify amontization o} the sums secured by this Securtty Instrument by
reason of any demand made by the orlgingl Borrower ar Borrower's successors In interest. A waiver in one or
more Instances of any of the terms, covenants, conditions or provisions heraol, or of the Agreemant, or any pan
theraot, shail apply to the particular Instance or instances and at the particular time or timas only, and no such
walver shail be deemed a continuling walver but all of the terms, covenarts, conditions and cther provisions of this

“Securfty Instrument and of the Agreement shall survive and cortinve to ramaln In full force and effect. No walver
shall bo assertad against Lender unless In writing signed by Lender.
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10. Successors and Amssigns Bound; Joint and Several Linblity; Co-signers. The covenants and
agroements of this Security instrument shali bind and benefit the auccessors and aseigns of Lender and Borrower,
subject to the provisions of paregraph 35. If there ls more than one party as Borowsr, sach of Borrower's
covenants and agreements shall be joint and several, Any Borrawer who co-signs this Security instrumer: but
doés not execute the Agreement: (a) Is co-signing this Securlty instrument only to mongage, grent and convey
that Borrawer's Interest in the Praperty under the terms of this Secunty Instrument; (b) Is not personaily obligated

1o pay itw sums secured by this Securlly Instrument; and {c) agrees that Lendsr and any other Borrowsr may
agres Yo exiend, modify, farbsar or make any accommodations with regard 1o the terms of this Sacurity Instrument
or the Agreement without that Borrowar's conser,

1. Loan Charges. I the ican securad by this Security Instrument Is subject to a taw which sets maximum loan
charges, and thut law ia finally interpreted so that the interaat or other foan charges cotlected o to be collacted in
connection with the loan exceed the permiited fimits, then: (a) any such loan charge shall be reduced by the
amount necessary in raduce the charge to the permitted limit; and (b) any sums aiready coflected from Borrowar
which exceeded permitted limits wilt be refunded to Borrower. Lender may choose to make this retund by
retucing the principar cwed under the Agrearrient or by making a direct payment to Borrower. f a refund retuces
principal, tha reductior” wil be treated as a partial prepayment without any prepayment charge under the
Agreement. : ‘

12, Notlces, Any notice 1% BLirower provided for In this Security Instrument shall be given by delivering 1t or by
maliing it by first class mall umvere applicable law requires use of another method. The notice shall he directed to
the Property Address or any other acdrass Borrower designates by notice to Lender, Any notice to Lender shall be

| © ghven by first class mall to Lender's arturess stated hereln or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have basn given to Bomower or
Lender when given as provided in this parag:asi: ' . :

13. Governing Law; Severabllity, This Sccuniy Instrument shalt be govenad by federal law and the jaw of
litinols, In the avent that any provision or clause o this Socurity instrument or the Agreemant conficls with
applicable law, such conflict shall not afect other provizicns of this Secuiity Instrument or the Agreement which
£an be given effect without the confiicting provision. Te this end the provisions of this Security Instrumant and the
Agroemant arg declared to be severable. '

14, Assignment by Lender. Lender may assign all or any peitian of its Interast hereundor and its fights granted
hereln and [n the Agreement 10 any parson, trus!, financial inatitGtiar ar corporation as Lender may delerming and
Lipon such assignment, such asslgnee shall thereupon succeed to £l the rights, interests, and options of Lender

)

harein and inthe Agresment, and l.ander shall thereupon have no further spigations or liabilities thereunder.

15. Transter of the Property or & Baneficinl Interest In Borrowsr, Dr.e on Sale. 1 all or any part of the 3‘
Property or any Inlerest in It is sold or transferrag (or ti a beneficlal interest I Sorrower is sold or transferred and  jlome
Borrower is not a natural person) without Lender's prior written consent, Lander may, at #s opticn, require (Gt

- immediate payment In full of all sums secured by this Security Instrument. Hotvevar, this option shail not be ..m*
oxercised by Lender if exercisa is prohibited by federal law as of the date of this Secuity Instrument, &3
it Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a b

period of not 1ess than 3G days from the date the notice is delivered or malied within which B5rwer mugt pay all
SUmS secured by this Securlty Instrumant. If Borrowar falls to pay these sums [rior to the expitelen of this period,
Londer may Invoka any remadies permitted by this Security Instrument or the Agreement whthout ihar notics or .
demand on Sorrower, ‘ w .:- *

16, Borrowet's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have -
antorcement of this Security Instrument discontinued at any time pricr to the entry of 2 judgment enforcing this i
Securlty Instrument. Those conditlons are that Borrower: {a} pays Lender all sums which then would be due under -
this Security Instrument and tha Agraement had no acceleralion occuired; (b) cures any default of any other .
covenants or agreements; (c) pays ail expansas Incurred in enforcing this Securlty instrument, including, but not
limited to, reascnable aitorneys’ feas; (d) takes such action as Lendar may raasonably require to assure that the
Hen of this Security Instrument, Lender's rights in the Propenty and Borrower's obligation to pay tha sums sacured
by this Security Instrument shall continue unchanged; and (s) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured horeby
shall remain fuily effective as If no acceleration had occurred, However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15, ‘
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.", ¥7. Hazardous Substances, Borrowar shall not cause or permit the prasence, use, disposal, storage, of relsase

5 of sny Hazardous Substances on or in the Property. Borrower shall not do, nor allow aiyone olse to do anythirig
j g»‘-' affacting the Property that is in viclation of any Environmental Law. The preceding two aantences shali not apply ta
1 the presence, use of storage on the Property of small quantitles of Hazardous Substances that are generally
' recognized 1o ba appropriate to normal reskientiat tses and to malntenance of the Propeity. ‘

Borrower shalt promptly give Lender written natlse of any investigation, clalm, demand, lawstiit or other action by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowar has actual knowledge. [f Borrower learns, or Is nictified by any governmantal
or regulatory authorlty, that any remaval or othar remediation of any Hazardous Substance atfecting the Property Is
necessary, Borrower shall prompily take all necessary remedial actions I accordance with Environmental Law,

Ag used In this paragraph 17, "Hazaidous Substances® are thoge subsiances defined as 1oxic or hazardqus
substarces by Envircnmental Law and the following substances: gascline, kerosene, nther flammable ar toxic
petroleumn prodacty, toxic pesticldes mnd therbicldes, volaille solvents, materials cortaining asbestcs or
formaldehyde, and iadicactive malovials. As used In this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisciict'on where the Propeny Is located that ralate to hoalth, safety or environsiantal protection,

18, Prior Mortgage. -aorrower shali not be In default of any provision of any prior mortgage.

19. Asceieration; Remuding, Lender shall glve notice 1o Borrowsr prior to acceieration following: (a)
Borrowar's fraud or material migranragentalion In connaction with this Secuiity instrumant, the Agreemant or the
Equity Credht Line evidenced Ly the Agresment; (b Borrowaer's faiura to meat the repayment terms of the
Agraarnent; or (¢) Barrower's actions nr inactions which adversely affect the Propsrty or any right Lender has in
the Property {but not prior to accelartilon under Paragraph 15 unless apphicable law provides otharwise). The
nolice shall speclty: (&) the default; (b) the actlon required 10 cure the default; (c) a date, not less than 30 days
irom the date the notice Is given 1o Borrower by which the dafaut must be cured; and (d) that failure to cure the
default on or belore the date specified in the notie nny reault in acceleration of the sums sacured by this Sequrlty
instrument, foreclosure by judicial proceeding and raie of the Property. The notice shall further Inform Borrowar
of tha right to seinstate after acceleration and the right to assert In the foreciosure proceeding the nonexistencs ot
a default or any other defanse of Borrower to accoleratlon 83 foreciosure. if the delault Is not cured on or before
the date spectiled in the notice, Lender at its option may requte immediate payment In full of all sums secured by
this Security Instrument without further demand and may forecioss this Sacurity Instrument by judicial proceading.
Lender shall be entitled 1o collect all expenses Incurred In legal raceedings pursuing the remedies provided in
this paragraph 18, Inciuding, but not limited 10, reasonable attoinays' mes and costs of title avidance,

20. Lendar In Possession, Upcnr acceleration under Paragraph 10 or abandonment of the Property and at any
time prior to the explration of any perlod of redemption following judlcial s2ts. Lender (in person, by agent or by
judicially appoinied recelver) shall be entitied to enter upon, take possession af, and manage the Property and 1o
collect the rants of the Property Including those past due. Ay rents collacted ovi.enrer or the racelver shall ba
applied first to payment of the costs of management of the Property and collecton ! rents, Incluging, but not
limitect to, recelver's fees, pramiums on recelver's bonds and reasonable altorneys’ Jees.and then 10 tha sums
secured by this Security Instrument, Nothing herein contained shall bo construed &s crpsifting Lender 8
mortgages in possession in the absence of the faking of actual possession of the Propenty by L inder pursuant 10
this Paragraph 20, In the exerclse of the powaers herein granted Lender, no liability shell be asesriad or enforced
agelnst Lender, all such Habllity belng expressly waived and released by Borrower,

21, Relessa. Upon paymem of all sums secured by this Security insirument, Lerkiar shall release this Securlty
Ingtrument,

22, Walver of Hommml. Borrowar wawes all right of homastead axemption in ihe Praparty.

23, No Ofiseis by Borrowsr. No offset or claim that Boirower new has or may have In the future agalnst
Lander shall relleve Borrower from paying any amounts due under the Agreament or thig Securlty instrument or
from performing any cther obligations contained thereln. -

24, Riders to this Security Instrumant, if one or more riders are executed by Borrower and recorded tagether
with this Security Instrument, 1he covenants and agraemens of each such ridar shall be Incorporated into and
shall amend and supplemant the covenants and agreements of this Security Instirument as if the rider(s) were a
part of this Security Instrument, .
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8Y SIGNING BELOW, Borrower accepts and agreas to the terms and con

instrumant and in any rider(s) executed by Bon‘owe%r@gdw with tm?e'c .

J "di‘f

3 y/ SIGNING SOLELY POR THE PURPOSE OF WAIVING ANY AND ALL Borower

HOMESTFAD RIGHTS,

(Spnce Below Thix Line For Acknowledgment)

This Documant Prepered By: Yeronica Rhodes

The First National Bank of Chicago
One First Nudone! Plaza Sulte 0203, Chicags, 1L 60670

BTATE OF LLINOIS, - {widi v« w L. Courtyss: . -

h mﬂm Loaqin Y , & Notary Pubj‘lc in end for saki county and state, do hereby
contify that KAREN SHISEM FOLEY MAKRIED TO STEVEN FOLEY AS TO AN UNDIVIDED 50% INTEREST
& EDWARD M. SHISEM, SINGLE, AS TO AN INDIVIDED 50% INTEREST *AND STEVEN FOLEY
personally kinown to me to bo the same persun’s) whose name(s) s {are) subscried 10 the foregoing instrument,

appoared bolore me this day in person, aw scknowledged that | De signed and
delivered the saki Instrument a0 L free niac voluntary act, for the uses and plirposos thereln set forh,

Given under my hand anxi official seal, this __/Lda\f of _.__J-.Z‘_L_. 199..(

My Commission expires: ' e
. ' i

_/ TS e
et e Qlary Pubjx
fr*“gw%ﬁka
‘ ANTEL 5 BATLEY
l"}{"m PURIC STATE OF [LLINOY
LI SOMMISSION EXD MAR 1, 1008
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