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State of Nhinois , MORTGAGK 1318055926703

62500417
THIS MORTGAGE ("Seuurity tostrumen”™) is made 00 January 5, 1996 1625004173
The Mortgagor is
OSCAR CARRQCLL, MARRIER T0 VIOLA CARPOLL

whose acdress is
29 E 125TH PL, CHICAGO, IL 60628
(*Boseyer'), This Security Instrument is given
0
CHEMICAL RESTDENTIAL MORTGAGE CORPORATION

which is organized and existing wader the laws of ~ the State of New Jersev , MK whose
address is 343 THORNALL ST. EDISON, NJ 08B37

o ("Lender™), Borrower owes Larder the principal sum
of

Sixty-Eight Thousand, Four Hundred Fifty-Six and 00/100 0L .-..‘bu
E\ﬁ\

Dollars (U.S. § 68,496, 00 ). This debt is gvidenced by Borrower's Note dated mc?.‘u s this
Security (nstewmet ("Note"), which provides for monthly payments, with she full debt, it ot paid earlier, due and payable on

Februa ry 1, 2026 . This Security Instrument secures (0 Lender: (n) the repayment of the dedt evidenced
by the Note, with interest, and al rcmwuls, extensions and modifications; () the payment of all other swms, with mtuut.
advanced onder rumgmph 6 10 protect the security of this Securiiy Instrument; wiwd {¢) the performance of Borrower's covenaits

© und wgeeentents under this Security {nstrument and the Note. For this purpose, Borrower does hm,hy mortgage, prat and convey
to Leader the tollowiag described property locited in : ,

COOK . County,Jlinois:
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LOT 22 IN BRAYTON MANOR BEING A RESUBDIVSION OF LOTS 54 AND 55

IN LINGLE'S SUBDIVISION OF PART OF BLOCK 1 IN WARREN'S ADDITION
TG WILDWOOD TOGETHER WITH THAT PART OF LOT 4, LYING WEST QF THE
CENTER LINE OF MICHIGAN AVENUE, IN WARREN‘’S ADDITION TO WILDWOOD
BEING A SUBDIVISION OF CERTAIN TRACTS IN SECTION 28, TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACQCORDING

TO THE PLAT TREREOF RECORDED AS DOCUMENT NO. 1320404, IN COOK
COUNTY, ILLINOIS. PERMANENT TAX NO. 25-28-432-008

which has the addesss of

29 E 125TB-PL, CHICAGO, IL 60628

» TOGETHER WITH. !l the improvemsnts now or hereatter erected on the property, and all ensements, tights, HppuTtenances,
rents, toyalties, mineral,utbund gas cights and profits, water rights and stock and all fixtures now or hereafter » purt of the
propecty,  All ceplacemenss zard-additions shall alse he covered by this Security Instrument,  All of the foregoing is referred 1o
it ¢his Seeurity Instrument as ihe “Propeny, " ‘

BORROWER COVENANTSqtva Borrower is lawluHly seised of the estate hereby conveyed and fins the right to mortgage,
geant andd convery the Property and-iuat the Property is unencumbered, except for encumbrances of record,  Borrower watrants
anc will defend genernily the tite 1o the Propcity against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Levdee covenant and agree as follows:

1. Payment of Principal, Interest and Lutc Caarge, Botrower shall pay when dug the principal of, and interest on, the
debt evidenced by the Note s late chirges due undet tig Note,

2. Monthly Payments of Taxes, Insurunce andd Siber Charges. Borrower shall include in each momhly paymen,
together with ihe principal anc interest as set forik tu the Novwd any late charges, an installment of any (n) taxes and special
assessments fevied ar to he levied aguinst the Proparty, (b) leasehoid puyments or grownd rents on the Property, and {¢) premioms
for insurance required by Parageaph 4, -

Bach manthly instabluent for items (o), (b) and {¢3 shafl equil one-twelfth of the annaal amounts, as regsonably estimated
by Lender, plus an amount sufficient to maintain an additional balance 70 101 more than one-sixth of the estinated amoums, The
full annwat amount for each tem shall be accumuinted by Lender within s patiod ending une month betore an item would begome
ielingnent,  Fender ahall hold the amounts eotiected ir trust pay dtems (72:(b) and (¢) before they become delinguent,

[f at any time the okl of the payments held by Lender for wems (a), (b) sl 10}, together with the future monthly payments
for such items puyable w Lender prior to the dus dates of sueh Stems, exceeds by mote Gu one-sixth the estimated amount of
payments required to pay such items when due, aml if payments on the Mote are curreos. ihen Lender shall either refund the excess
over ome-sixth of the estimated payments or credic the excess over one-sixth of the catiowated paymeats subsequent payments
by Borrower, at the option of Borrower, If the totad of the payinents made by Borrower %z item (n), (b or (c) Is insufficient
te pay. the irem witen due, then Botrower shall pay o Lender way amount necessary to make v the deficiency on ot before the
date the em becomes due, :

As used in this Secaricy Tistramen, “Secretary” meavs the Seeretary of Housing and Urbin Developient or bis or her
designee. In any year in which the Lender must piy # mortgage insgrance preminm 1o the Secremry, o manthly payment shatl
iso incluade either: (1) an installment of the anmil mortgage insurance premivm to be puid by Lender # the Secretary, or (i)
monibly charge instead of o mortgage insurance premium i this Security Instrament is held by the Secraary,  Each monthly
installment of the mortgage insursuce premium shall be in an amonnt sufficient (o accumulate the Sull anmu 6 1gage insurance
premiu with Lender one month prioc 1o the date the till annesl morngage insuratice prenio is dug 10 she Sceretary, of if this
Securily Instrument is held by the Secretary, each monthity charge shidl be in an amount equal 1o one-twelfih of one-half percent
of the onsianding pringipal balance due on the Note,

if Borrower tenders to Lender the fall payinent of all susis secured by this Secusity Instrumient, Borrower’s accouny shall

“he credited with the bufance vemaining For all instaltments Tor items (1), () nnd (¢) and Iy mortgage insurance preminm
fnstaltraent that Lender has not hecome oblipated to pay to the Secretary, and Lender shall prompily refand any excess funds to
Borrower.  Immediaicly prior to u toreclosure sale of the Property or its aequisition by Lender, Borrower’s account shall be
credited with any balance remaining for o} installments for {tems (), (b) and (),

3. Application of Paymnents, All payments under Parngraphs 1 and 2 shall be applied by Lender as follows:

First, 1 the ntortyage insurnce premivi to be paid by Lender to the Secrstary or to the monthly charge by the Secretary
instead of the mouthly mortgage insutance premivm; :

. Secomd, o any tixes, special assessments, feaseliold paymieits or grovnd rents, and five, flood angd other hazaed insarace
Premivims, s required;

Thizd, 1o interest due under the Note;
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Fourth, to wmartization of the principal of the Note;

Fifth, o ate charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvessents on the Property, whether now in
existence or subsequently erected, agninst any hazards, casualties and contingencies, including fire, €or which Lender requires
insuranee, This insurnce shall be maintnieed in the wnownts and for the periods that Lender requites. Borrower shall abso Insure
all improvenients on the Property, whether now in existence or subsequently erected, ugainst loss by floods o the extent required
hy the Seeretary, Al insurance shail be carvied with companies approved by Lender. The insurance policies and any tenewals
shall be held by Lender and shafl include toss payable clauses i divor of, and in a form acceptable to, Lender.

Lt the gvent of loss, Borrower shall give Lender immediate notice by mail,  Lender may make proof of loss if not made
promptly by Borrower, Ench insorance company concemed is herehy authorized snd directed to make payment for such loss
directly to Leuder, tnstead of to Borrower and 1o Lender jointiy, All'or any part of the insurance proceeds may he applied by
Lender, at its aption, etther (a) to the reduction of the indebledness under the Note and this Security Instrament, first to any
delinguent atounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) (o the restoration or repait
of the damaged property. Any application of the proceeds to the principal shail not extend or postpone the due date of the monthly

payrents which are teferred to in Patagraph 2, or change the nmount of such payments., Any excess msurmwe proceeds over

an amouat required to pay all outstanding indebtedness under the Nove and this Secirity lostrument shall be paid to the enlity
legally entitled therery,
In the event/of Yoreclosuce of this Security lnstrument or other tmnster of title to the Propeety that extinguishes the
indebtedness, sit right G utd interest of Boitower in and to insursnce podicies in force shall pasy to the purchaser,
" 5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lonn Application; Lenschoids,
Borrower shail oceupy, exahlish, and use the Property as Borrower's principal residence within sixty days after the exeeution
af this Security lnstrument mid Shall continne to occupy the Property as Borrower's principal residence for a¢ lewst one year after
the dhite of occupancy, unless-trd Sacteinry determines this requirement will couse wikdue hardship for Botrower, or unless
SRICHUALNG Circumstances exist vl are beyond Borrower's control.  Borrower shal! notily Leaders of any extenuating
circumstances,  Borrower shall nossommit waste or destroy, dumage or substantintly chiage the Property or allow the Property
to deteriorate, reasonnble wear and tear ¢xeoprad, Lender may inspect the property i the property is vacant or abandoned or the
loae: ¢ in default. Lender may take rensunabie netion (o proteet atd preserve steh vacant or abandoned property, Borrower shath
also be in defauly if Botrower, during the loan spptization process, gave materially filse or issccurate information or stateinents
to Lender (or failed (6 provide Leader with wov swterial information) in connection with the loan evidenced by the Note,
inefuding, et not limited to, representations conccrnon Borrower’s aecupancy of the Propeity us w principal residence, 1t dhis
Security Tnstrument is on 4 leasehold, Borrower shall corariy with the provisions of the lease,” [f Borrower sequires fee title to
the Property, the leasehold and fee title shall not be mesgia unless Lewder agrees 10 the merger in writing, C
6. Charges to Borrawer and Protectlon of Leader’s Taghts in the Property, Borrower shall pay all povernmental oy
municipal churges, tines and impositions that are not ingludvd in Paragraph 2. Borrower shiall pay these obligations on time

disecuiy to the entity which is owed the payment. {f tailure to pay would adversely affeet Lender's interest in the Propert , Upon
Y 3 ] (4D

Lender's request Borrower shall promptiy furnish to Lender receipty evidencing hese payments.

I Borower fails to viake these puyments o the paynients require nv Puragraph 2, or fails to perform iy other covenmis
and ngrecients contained in this Security fustrument, or there is a Jegal proconding that may significanly affect Lender's vights
in the Property (such ag i procecding in banknuptey, for condemnation or to-enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the valug of the Praperiy amd Lender’s risnts 'n the Property, including payment of taxes,
tizard insurance and otlier items mentioned in Pacagraph 2. ' :

Any amounts disbursed by Lender under this Paragraph shai! become an additiona? debt of Borcower and be secured by this -

Security lustramen:, These amounts shall bear interest from the date of dishursenent, g2 e Note rage, and at the option of the
Lender, shall be immediately Gue and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consgauzntial, in connection with any
soudemuation or ather wking of any part of the Property, ar for conveyance in place of condeamatizn. are hereby assigned and
shall be paid to Lender to the extent of tie full amount of e indebiedness that remains uupaid uncee the Note and (his Secnrity
fustrament. Lender shait apply such proceeds 1o the reduction of the indebtedness under the Note avia sinis Security Instrument,
first to any detinquent amounts applied in ihe order provided in Parsgraph 3, and then to prepaymet of principai. Any apphication
of the proceeds to te principal shall not extend or postpone the due date of the monthly paymenis, wivich are raferred to in
Paragraph 2, or change the amount of such payments.  Any excess proceeds over an wnount required 1o fay. )l outstanding
indektedness wnder the Note and this Secwrity Instrument shall be puid to the entity legally entitled thereto, :

8. Fees, Lovder may colleet fugs and charges authorized by the Seerctary.

9,Grounds for Acceleration of Tyehi. -

, () Devault, Lewler may, except ay limited by regulations issued by the Seeretary in the case of payment defaults, sequire
_immediate payment in fult of all sumys seenred by this Security Instrument if;

(i} Boetrower defiults by faiking 1o pay in full aby monthly payment required by this Secwrity Instrament prior (0 ot _

on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a pericd of tirty days, to perfom any other obligations contained in this Security -

Instrument,
() Sate Without Credit Approval, Lender shall, if peritted by appticable Inw aud with the prios approvai of the
Secretary, require immediate payment in tull of all sums secured by tus Security Instrumeny if:
(1) Allor part of the Praperty, or a beneficial interest in a teust owning all or part of the Prapenty, is sold of otherwise
transterred (other than by devise or descent) by the Borrower, nd ‘
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() The property is fot oceupied by the purchasee or grantee as his or ker principal residence, or the purchiases or
gramee does so ocoupy the Property, but bis or her credit Tag ot been approved in accordance with the yequirements
of the Secretury,

(c) No Waiver. tf circumstances oecnr thit would peemit Lender to require immedine payment in foll, bug Lender does

Kot tequire such payments, Lender does not waive its rights with respect 1o subsequent events,

(d) Regulations of AUD Secretary, In many circumsiances regulations issued by the Secretary will Thnit Lender's rights
tn fhe case of pryment defaulls to require immediate payient in Jull and foreclose if not paid,” This Security lastrument
does not authorize aceeleration or foreclosure if not peomitted by regulutions of the Secretary,

() Mortgage Not bnsured. Borrower agrees thar should this Security Tnstrument sed the aote secured thereby not be
eligible for insucance under the National Housing Act within 60 days from the dite hereaf, Lender niay, at its oplion nngd
notwithstanding anything in Parngraph 9, require immedinte pagmient in fall of all sums sccured by this Security
Instrument, A written statement of sy awtherized ngent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security fostenient and the nete secured thereby, shafl be deemed conclusive proof of such
ineliginility, Notwithsianding the toregoing, this option may rot be exercised by Lender when the wnavailabiity of
insueance is solely due to Lender's failure to remis s mortgage insurance premivm to the secretary, '

10, Relnstatement, Botrower has o tight o be reinstaed if Lender has requised immediate pryment in foll because of
Busrower's failute to pay an imonnt due woder the Note or this Secwrity Instrument. This right applies even after foreclosure
proveedings are inctituted. To reinsiate the Security Tostrament, Borrower shall tender in n Jump sum alf amounts required o
bring Borrower's aceoumt curreat including, to the estent ey are obligations of Rorrower under this Security Insirument,
fateclostire costs and reasonuble and customary attoriteys’ fees and expenses properly nssovinted with the foreclosure procecding,
Upon reinstatement by Sorcower, this Security Tnsteument and the obigations that 3t seuures shall remain in effect as if Lender
hind not required immediate-ryaent in full. However, Lender is not requised ¢o permit reinstatement §£: (i) Lender hs acceptedt
totustatement afler the commenteraant of foreclositre proceedings within two years inmedintely preceding the commencenient of
i curret foreclostre proceeding” Gi) reinstacement will precludy foreclosure on different grounds in the future, or (i)
teinstatement will adversely affect 1 priority of the lien created by ihis Security Inssrument.

1. Borrower not Released; Forbeurance by Lender vot a Walver, Extension of the time of payment or modification
of arnoctization of the sums secured by tins Security Instrument gried by bender to any successor it intcrest of Borrower shafl
not operate o release the lability of the origirat Sovvower or Borrower's suceessor i interest, Lender shall not be required o
commence proceedings against any successor 1 interest or refuse (0 exiend time for payment or otherwise modify anortizaton
at the sums secured by this Seeurity fustrunicnt by cexson of any demand made by the original Borrower or Borrower's successors
ininterest, Any forbearance by Lender in exercising . right or remedy shadl not be a waiver of or preclude the exereise of any
right vt remedy.

i2, Successors and Assigns Bouud; Joint and Severat Liability; Co-Signers, The coverans and ayreements of this
Steurity Instrument shald bind andt benefit the succesiors and assigns of Lender and Borsower, subject to the provisions of -
Patagraph 9(b). Borrower's covenants and agreements shall bé icint and several.  Any Borrower who co-signs this Security
Instrument but does not exeeute the Noter (1) is co-signing this Sxcvtity Instrument only 0 mortgage, gram and convey thit
Borrawer’s inferest in the Propesty under the terms of this Secority Ssstramen; (b) 1 not personatly obdigated to pay the sums
secured By this Security Tnstrment; and (c) ngrees that Lender and any 2iber Borrower may agres o 2xteid, modify, forbeas
or wake shy accommodations with regard to the terms of this Seeurity fnerument or the Note withow that Borrower’s sonent,

13. Notices, Auy uatice to Borcower provided for in this Securuty Insteavient shall be given by delivering it or by wwiling
it by fiest clasy wuil wnless applicable faw requires use of another method. “The watise shall be directed to the Property Address
oF any other address Botrower designates by wotice 1o Lender. Any notice to Lender sha') be given by first class maid to Lender's
wuldress stated herein or any address Lender designates by notice to Botrower, Ay motics pravided for in 1his Security Tustrumenst
shall be deemed 1o lave been given tw Borrower or Lender when given as f)rwitlud in (s Pucagraph,

4. Governing Law; Severablty. This Svcurity Instrument shall be governed by Federsd faw ad the law of the
Jurisdiction in which the Peoperty i3 located, In the event thas any peovision or clause of s Secaity Instrument or the Note
conlicts with applicable law, such contlict shall not affeet other provisions of this Security Instravient 0r the Noie which ean be
given etfect withow the conflicting pravision. To this end the provisions of this Security Instrument vl e note wre declarsd
(¢ be severable,

15, Borrower’s Copy. Borrower shall be givean one conformed copy of this Secarity Instrument, ‘

6. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenves of the o
Property. Borrower authorizes Lender or Lender's ugents to collect the renrs anil revemes and hereby dicects esch tenant of the -4
Propeety 1o pay the vents to Lender or Lemder's agemts,  However, prior o Lender's notice to Borrower of Borrower's breach C?
of any covensit of agreement in the Securicy Instrument, Borrowsr shail collect and receive all rents wmd revenues of the Property » ;
a8 trustee for the benedit of Lender and Borrower.  'Fhis assignment of rests constitutes an nbisolute assignment and not an U
ngsignment for additional security only. R

" I8 Lender gives notice of beereh te Borrower: (w) all rents regeived by Borrower shall be held by Borrower as trustes for '")
henefit of Lender only, 1o be applied o the sums secored by the Security Instrament; (b) Lender shall be entitled to collect and Q".
receive bt of the rents of the Property, wid (¢} each tenane of the Property shall pay wil vents due and wopaid 10 Lender or &2
Lerders ngent on Lender's written demand to the tenant, .

Borrower hus not execated any prior assignmett of the rents and has not and will not perfomy any act thar would prevent
Lender From exerchsing its rights under thts Paragraph 16. _

Lerder shall ot be required o enter upon, take conreol of or niintain the Property before or after giving notice of breanh
t Borwawer.  However, Lender or o jodicially appeinted receiver may do so it any time there is o breach, Any application of
rents shall not cure or waive any defialt or invalidate any otber right or remedy of Lender,  This nssignmen of rents of the
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Property shall erminatle whelt lh!\tch secured by the Security

Tument is paid in k.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosuve Procedure: Lender at its option may requirs immediate payrment by full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Insteument by judicial praceeting, Lender
shatl be eatitled 1o collect alt expenses incurred in pursuing the remedies provided in this paragraph 17, including, but
not Hmited 1o, reasonable attorneys’ fees and cost of title evidence, '

18, Release, Upon payment of all sums secursd by this Security Instrument, Lender shalf release chis Security Instrument
withowe chiarge ta Borrower.  Boctower shall pay any recordation costs,

19, Waiver of Homestead, - Borrower waives afl rights of homesiead exetaption in the Property,

20. Riders to this Security Instrument, 1£ one or more riders are execmed by Borrower and recorded tegethor with this
Seciieity Tnstrument, the coverants and agreements of ench such rider stll be incorporated into and shali amend and supplement

the covennts and agraements of this Security Instrament as if he rider(s) were a part of i Security Instrament.
The follewing riders are attached:

FilA ESCROW ITEMS RIDER

q

BY SIGNING ErLOW, Borrower aceepts and agrees 1o the terms contained in this Security Instrument and iu any rider(s)
sxecuted by Borrower 2ad Zecorded with it

Witesses: /(" P
X e C%QLAA&E%
USCAR ‘CARROLL

STATE OF ILLINOLS, COOK CQUNTY ss:

1, the wadersigned, 2 Notary Public fn and foc said county and siste do hereby cestify, (it
QSCAR CARROLL, MARRIED 70 VIOLA CARROLL

¢

personally kuow (o e o be the same person(s) whose name(s) subscribed 1o the foregoing instrument, appeared hefore me this

dy i person, and acknowledged that (e, she, they) signed and delivered the said instroment us (s, her, tieir) free and

voluntary aet, tor the uses wud purposes therein set forth, - " K
Given under my hand and official seal, tis 5"y gy TANUACT i

g Lomiasion cqftase" N
"OF CiAL SEAL E : - /- Tty ‘! ) // ]‘,{ﬁy‘i‘:‘:&\ ":‘7".
(AT R e 702 O SRTIE/ A wi
METTARY PUBLIC, STATE LI Tl Moty Public Loy oo b Py ' L i
L OMMISIONDRIRES ST ¢ ity oar, BTk MS&TGAGE‘E{,,QRATIDN
b ILLINCIS 0" 15441 9ATH AVENUE T
C-UOILTPAGE 3 OF § (Rov, 1099)  ORLAND PARK, IL. 60462 A o A

Rephies JIARAI0L (R, 491)

i
e

- 08893C6 -

Y




'UNOFFICIAL COPY




'UNOFFICIAL COPY

FHA ESCROW ITEMS RIDER

THIS FH& ESCROW RIDER is made this Sth day of JORUARY 1996

and s incorporated into and shall be deemed to amend ang supplement the Morigage, Deed
of Trust or Security Deed (the "Security lnstrumend®) of the samo date given by the undersigned (the "Borrower*)
(@ secure Borrower's Noie to Chemical Residentinl Morigage Corporation, 2 corporation organlzed and existing

under the faw of New Jersey (the “Lender ) of the same date, and covering the ptoperty described in the Security
lastrument.

UNTFORM COVENANTS. Anicle 2 is hereby deieted in ifs entirety and replaced with the following:

_ 2. Touthly Paymen of Taxes, Insurnnce, and Qther Charges. Borvower shall include in each moathly
payment, together-witk: the principal and interest as set forth in the Note and any Iate charges, a sum for {a) taxes
and spscial assessmenis "evied or 10 be levied against the Property, (b) [easehold payments or grouud rents on the
Property, and (c) pressioms for insurance required under Puagraph 4, In any year Uy which the Lendsr must pay
& mortgage tusurance premiure t=ihe Secretary of Housing and Urban Development (“Secretary*), or in any year

in which such premium would have-been required if Lender stil] held the Securtty Lusirument, cach monthly
payment shall also include either: 1) a sum for the anmeal Inergage insurance premiura 10 be paid by Jender 16 the
Secteiary, or (ii) a monthly charge indtesl of 2 mongage insurance premium if this Security Instrument is keld by
the Secretary, in a reasonable amovat 10 be driernsned by the Secrétary. Kaxcept for the monthly charge by the
Secratary, these items are called *Escrow 15" a0d the sums paid 1o Lender are called *Escrow Fuads®,

Lender may, at any time, collect and hold amuats for Escrow Nems inan aggregate amount not o exceed
the maximum amount that may be required for Serawer's escrow accouni under the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. § 2601 & seq. aud tiplementing regulaiions, 24 CFR Pan 3500, as thay may
he amended from tiine to tims ("RESPA®), except hat thesvairion ot reserve permitied by RESPA for unanlicipaled
disbursements ot disbursements before the Borrower’s paym<ps sre available In the account may not be based op,
amouats duc for the morigage insurance premium,

: If the amournits held by Lender for Escrow ltems exceed e atiounts permitied to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA, I the wncvars of funds held by Lender at any time
are not suificient to pay the Escrow ltams when dug, Lender may notify tue-Borrower and require Borrwer (o
wilie up the shontages ot deficiency as permitted by RESEA.

The Eserow Funds are pledged as additional security for all sucas secured by this Security Instrument. If
Barrower tenders 1o Lender the full payment of all such sums, Borrower's aceount sid) be-czedited with the balagee
remaining for all instaliment iters (a), () and (c) and any morigage insurance premiuim ‘nstratrent that Lender has
rot become abligaied 1o pay to the Seeretary, and Lender shall prompuly refund any excros iunds 10 Borrower, ,
Tmumediately prior to a fareclosure sale of the Propenty or its acquisilion by Lendsr, Borrowee’s account shall be
credited with any balance remaining for all nstaliments for itams {a}, {b) and {¢). '

BY SIGNING DEL.OW, Borrower accepts and agrees (o the lerms and covenants contained in this Escrow
{lems Rider, '

C” g (’ ! (SEAL) (SEAL)
DSCAR CARROLL Borrower Borwer

(SEAL) (SEAL) ©
Borrower o Borrower .

03037096

(SEAL) ‘ (SEAL)
Borrower Borrower

(SEAL) ____(SEAL)
Botrower . Borrower
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