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. THIS MORTGAGE ("Sceuril “instrumert"} is givenon  JANUARY 11, 1996 . The Mortgagor is
DAVID OLIVAREZ , AN UNMAREIED MAN.

State of Mineds

PR e
L.‘ o
b. i 4

("Borrower"). This Sceurity [nstrument is given to " BANK UNITED OF TEYAS F35

which is nrganmd and existing under the laws of THE UNITEY STATES , and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOURLCN, TEXAS 77027 ‘

{("Lender”)Borrower owes Lender the principal sum of
NINET*" THRERE THQUSKN‘D TWO HUNDRED FIFTY TWO A% 06/100

ollara (L.8.§ #*%93, 252 00 ). Thisdebt is evidenced by Borrower's o> dded the same dafe as this Secutity
Instrument (“Note®), which provides for monthly payments, with the full debt, 002 naid earlier, due and paysble on

FEBRUARY 01, 2026 . This Sceurity Instrement secures 1o Lender: () the repayment of the debl
evidenced by the Note, with interest, und all renewals, extensions and modifications; (&) he pnyment of afl other sums,
with interest, m!vmu.cd undet pambmph 6 lo protect the security of this Security) Instroment; and (c)
the performance of Borrawer's covenants and agreements under this Seeurity Instrumeni vid-the Nate, For this
purpose, Borrower dous herehy morigage, grant and convey to Lender the folfowing describad property Toeated in

COOK Countty, Winois: -

LOTS 5 AND & IN SEYMGUR AND LITTLE'S SUEDIVISION OF BLOCKS 57 1N .
THE SUBDIVISION OF SKRCTION 19, TOWNSHIP 39 NORTH, RANGE 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 300 ACRES

THEREOF) , IN COOK COUNTY, ILLINOIS.

- P.ILN. 16-19-224-025 / 16-19-224-026 0O o

114915¢ ag2M 9

which has the nddressof 1508 8., EUCLID AVENUZ, BERWYN ‘ |Stecet, City),
Blinois ‘ 60402 [2ip Codo) ("Propeity Address”);

@mﬂti 8608} HHA Ninols Morlguge - $95
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
appurienances, rents, soyaities, mineml, oil and,gas rights and profits, water fights and stock and &l fixtures now or
heteafier u pust of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

© foregoing is referred {oin this Security Instrument as the ' *Property.” _ ‘

.. BORROWER COVENANTS ihat Borrower is lawfully seised of the estate heseby conveyed and has the right to

. monigege, grant and convey the Properly and that the Propenty is unencumbered, except for encumbiances of record.

- Borrower wariants and will defend generally the title to the Property against il claims and demunds, subjed to any
eneumbiances of record. o :

1. Payment of l’rlndpul. Interest and Late Charge, Borrower shall pay when due the principal of, and interesi on, \
the debt evidenced by the Note and Jute charges due under the Note. \

4. Monthly Paymeni of Taxes, Insurance and Other Charges, Borrower shall include tn cach menthly payment,
together with the principul and intesest as set forth in the Noie and any late charges, a sum for (a) taxes and special
ussessments levisa or (o be levied against the Property, (b) leasehold payments or ground rents on the Property, and {c)
premiums for snsuresce required under paragraph 4. In any year in which the Lender must pay & mortgage insurance
preminm to the Secretary of Housing and Urban Develapment (“Secretary”), or in any year in which such premiun would
have been required it Leiide, still held the Secutity Instrament, each monthly payment shall also include either: (iy n umn
for the annoal morigage insaicnze premium to be puid by Lender to the Secietary, or (i) a monthly charge insiead of a
mortguge insutanee preminm i this Sezurity Instrumetit is held by the Secrelary, in a seasonable amount v be determined
by the Secretaty. Except for the mentily charge by the Secrclary, (hese items are called “Eserow Items” und the sums paid
(o Lender are called “Escrow Punds.” X

Lender may, at any time, cotlect und ok amonnts for Escrow Nems in an aggregate ainount 1t fo exceed the
maximum amonnt (hat mey be required for Rorrswver’s escrow aceotint under the Real Estate Settlement Procedures Act
of 1974, 12 U.8.C. Section 260) et seq. and implersznting regulations, 24 CFR Part 3500, asthey may be amended from
titne to time (*RESPA™), except thut ihe cushion <v seserve permitted by RERSPA for unanticipated disbutséinents or
disbursements before the Borrower's puyments are ayadlsble in the account may not be based on amoants due for the

© mortgage insurahce preminm, . '

I the amounts held by Lender for Bserow Jtems exceed @€ ommounts permitied to be beld by RESPA, Lender shall
deal with the execess funds as required by RESPA. If the amounts of funds held by Lender at any time are not suffisient to
pay the Bscrow Jtems when due, Lender may notify the Borrower and require Borrower (0 make up the shortage or
deficiency os permiticd by RESPA,

The Essrow Funds are pledged us additional security for all sums seetied v this Seeurity Instrument. If Borrower
tenders to Lender the full payment of all such sums, Botrower's account shall e coedited with the balance remaining for
all instaliment items (@), (b), and (¢} and any mortgage insnrance premivm inslp'ment thal Lender bas not become
obligaled to pay to the Secretary, und Lender shall prompily refund uny cxeess funds v Posrower. Immediately priorio e
foreclosure sale of the Propeity or its acquisition by Lender, Botrower's account shadl be credited with any balance
reraainibg fov all insteliments for items (a), (b), and (¢}, :

3, Application of Payments, All pu'ymcms uider paragraphs 1 and 2 shall be applied by Lender v follows: v

i First, to the morigage insutance preminm o be paid by Lender (o the Secretary of (o the monthly charge by the
" 1w Suverctary instead of the monthly mortgage insurance premium,

¢ Secondd, to any tuxes, special assessments, lesschold payments or ground rents, atid firg, flood and other Lazard

‘e insurance premiums, us required; '
. . :

- Third, tointerest due under the Noic; ‘

- Fourth, to amortization of the principal of the Note;

o Fifth, 1o fnte charges duc under the Note.

tntats: |,

GDARI) oy LFMIL npzets 00077338
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0 4/Fiye, Flood and Other Kozoard Insurance. Botrower shall insure ail improvements on (he Property, whether
U now in existence or subsequently erecled, against any hazards, casualties, and contingencies, including fire, for which
L} Lender tequires insurance. This insutance shall be maintained i the umounts and for the periods that Lender requires.

fi, Borrower shall also insure alf improvements on the Property, whether how in existence or subsequently erected, agains)
ity loss by floods to the extent required by the Seeretary, Al insurance shull be carried with companies approved by Lender,

v The insuranee policies ond any renewals shadl be held by Lender and shall inelude Joss payable clauses in favor of, and in
iy aform aceeptable e, Lender, :

"t In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower, Euch insurance company concemed is hereby authorized and directed to make payment for
such loss diveetly w Lender, instead of to Borrower and te Lender jointly. AN or any past of the insurance proceeds may

_be applicd hy Lender, at its option, cither (&) to the reduetion of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b} to the restotation or repair of the damaged Propetty, Any application of the proceeds to the principal shall not extend
or postpone the due date of the menthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any weess isuratice procecds over an amount required to puy all outstanding indebtedness under the Note
and this Seeurily Instament shall be paid 1o the entity legally entitled therelo.

In the event of foreziorure of this Security Instrument or sther transfur of title 1o the Property that extinguishes the
indebtedness, alt right, title ind interest of Borrower in‘and to instrance policies in foree shall pass to the purchuser.

. 5. Gecupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Apglicationg
Leasehalds, Borrower shall occupy, esiablish, and sise the Property as Bortower’s principal residence within sixty days
after the exceution of this Seeurity Tuszament and shall continue to oceupy the Properly as Borrower's principal
residence for al least one year after the dete of nceupancy, unless the Seerelary delermines this requitement will cause
undue hardship for Borrower, or unless oxtoavating circumstances exizt which are beyond Borrower's conitol, Borrower
shall notity Lender of any extenunting citeumstances, Bortower shall not commit waste or desiroy, damage or
substentiatly change the Properly or ailow the Properly to deteriorate, reasoniable wear and tear excepted. Lender may
inspect the Property it the Praperty is vacant or abandoned of the loan s in default. Lender tmay take reasonable action to
protect and preserve such vacant or abandoned Property’ Botrower shall also be in defaudt if Borrower, during the Joan
application process, gave materially false or insceurate informntion or statements to Lender (of failed to provide Lender
with any material information) in cohnection with the loan svidenced by the Note, including, but not timited to,
representations concerning Borrower's occupancy of the Propetiizas w prineips residence. If this Security Instrament is
on a leaschold, Borrower shall comply with the provisions of the lease. i Borrower acgnires fee title Lo the Property, the
leasehold and fee titte shall not be merged unless Lender agrees to the marger in writing,

6, Charges to Borvower and Protection of Lender’s Rights i toe Property. Borrower shall pay all
governmental or municipal charges, {ines und imposidens that are nol included ity paragraph 2. Borrowoer shall pay these
obligations on time direetly to the entity which is owed the payment. I failure to pev wonld adversely affect Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumish fo Leader reecipts evidencing these
paytents, : :

1f Borrower fails to make these payments or the payments required by patagraph 2, or i9¥s % perform any other
covenants and agreements contained in this Security Instmment, or there is u legul proceeding it may significantly
affect Lender's sights in the Praperty (such as o procexding in bankrupiey, for condetanntion crtc-enforee laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property s Lender’s rights
in the Propotty, including paymeni of taxes, hazerd insuranee and other items mentioned in patagraph 2.

Any smonnis disbursed by Lender under this paragraph shall hecomie an additionat debt of Borrower and be secured
by this Securily Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately duc and payable,

7. Cordemnntion, The proceeds of any award or claim for damages, direct o consequential, in connection with soy
condemnation or othet taking of any part of the Property, or for conveyance in place of condemnution, are hereby
nssigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note: and this Security Instruraent. Lender shall apply such progeeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

aﬁwamm____
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_the monthly payments, which are referred Lo in paragraph 2, or chunge the amount of such payments, f‘n): CXCESS
' proceeds over an amount required to pay all outswndmg indebtedness under the Note and this Seeurity Instrament shall
he puid 1o ihe entity legally entitled lhcrcto

8. Fees, Lendor may collect fees and charges authorized by the Seerctary.

9 Gmunds.f_or Acceleration of Debt,

(a) Defanit, Lender may, except as limited by regulations issued by the Sceretary in the case of payinent |
defaults, require immediate payment in full of all sums secured by s Seeurity Insirament il
(i) Borrower defaults by (siling (o pay in fuit any monthly payment required by this Sccurity Instrament prios
‘to or on the due date of the next monthly payment, or
(ii) Borrower defaults by fuiling, for a period of thirty days, (o perforn any other obligations contained in um
Secunty Instazment,

(b} Sate Without Credit Approval. Lender shall, if permilted by applicable law and with the prior approvel of
the Sceretary, r.a,um, immediate payment in full of all sums secured by this Security Instrument if:
(@) All or pari o7 the Propaty, or a hencficial inferest in a (rusi owning all or part of the Propenty, is sold or
otherwise trancferied (other than by devise or descert) by the Borrower, and
(i) The Property i n6t nccupied by the purchaser or grantee as his or her principal residence, o7 the purchaser
or grantes does so 02vpy the Property but his o hu credit has not been approved in acmrdunm. wiih the
requirements of the Secretary, :

(¢} No Waiver, If citcumstances ocour that would permit Lcndcr to require immediate payment in fuil, but
Lander does not require such payments, iender does not waive its rights with respect to subsequent events.

' {d) Regulations of HUD Secretary. in/m:ny circumstahces segulations issued by the Sccretary witl limit

; Lender’s rights in the case of payment defari’s o require immediate payment in full and foreclose if not paid.
This Sccurity Instrument does not authorize acesicration or foreclosure if nel permitted by regulations of the
Secretary,

- (e} Mortgage Not Insured, Borrower agrees that showd (pis Security Instrumient und the Note secured thereby
not be eligibic for insurance under the National Housing Act-w!thin 60 days from ihe date hereof, Lender may, at
* its option and notwithstanding anything in paragraph 9, require ‘mmediate payment in full of all sums secured by
this Security Instrament. A weitten statement of any authorized epaii of the Secretary dated subsequent (o 60
duys from the date hereof, declining to insure this Security Instrizentand the Nofe secured therehy, shall be
deemed conclusive proof of such incligibility, Notwithstanding the foregning, this option may net be exercised
by Lender when the unaveilability of insurance is solely due to Lender's fajiure to remit a mortgage insurance
premium (o the Secretory,

10, Refnstatement, Borrower has a right 1o be reinstated if Lender has required immediate payment in full hecause
of Borrower's fuilure to pay sn amount duc under the Note or (his Security Instrument. This'right applies even after
foreclosure pracecdings ste instituted. To reinstaie the Seeutity Instrument, Borrower shall tepder its a lomp sum all
atnours required to bring Borrower's account current including, to the extent lhc,y arc obligations of dorrower under this
Security Instrument, foreclosure costs and reasonable und customary atlomyys' fees and expenses propetly associated
with the foreclosuse proceeding, Upen reinstatement by Borrower, this Security Instrament and the obligations that il
. secures shall remain in effect us if Lender had not required immediate payment in fuli, Howeves, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstalement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely amect the priority of the lien
crented by this Sceurity Instrument.

11. Borrower Not Released; Forbearanee By Lender Not a Walver, Extension of the time of payment or
modification of amortizalion of lhc sums sccored by this Sceurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabtlity of the original Borrower or Borrowe: 's successor in inferest.
Lender shull not be required to commence proceedings against any successor in interest or refuse 1o extend time for
payment o5 otherwise modity amortization of the snins secured by this Security Instrument by reason of any demand
inatde by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right
or femedy shall pot be a waiver of or preclude the exercise of any tight or remedy.

: mm‘.u;i y E }
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: 12, Snecessors and Assigns Bound; Joint snd Several Linbillty; Co-Slgners, The covenants and agreements of
! this Security Instrument shall bind and bonefit the successors and assigns of Lender and Borrower, subject to the
. provisionsof patagraph 9.b. Barrower's covenunts und agreements shall be joint and severnl. Any Borrower who co-signs
! this Security Instrument but does not exeenle the Note: (i) is co-signing this Sccurity Instrument only Lo mortgage, grant
f’- and convey thot Bortower’s interest in the Property undet the terms of this Sceurity Instrument; (b) is not petsonally
i+ ohligated lo pay the sums secured by this Sceunty Instrument; and (¢) agrees that Lender and any other Borrower may
4 agiee to extend, modify, forbear or make any accommodations with segard 10 the terms of this Seeurity Instrument or the
"7 Note without lhut Botrower's cotsent.
Lo
! 13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another meibad. The notice shall be directed to the
_Properiy Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lendet's address stated herein or any address Lender designetes by notice o Borrowes. Any notice
provided for in this Sccurity Instrument shal) be decmed to have been given to Bortower or Lender when given as
provided in this patzgraph,

14, Governing .ewy Severabllity. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the?! ﬂmrty is locaicd. In the event that any  provision ot clanse of this Security Instrament or the
Note conflicts with applicatite law, such conflict shatl not uffuet other provisions of this Secutity Instrument or the Note
which can be given effect withoi the conflicting provision, To thisend the provisions of this Security Instmment and the
Note nre declated to be severable

15. Borrower's Copy, Borrower dhel! he given one conformed copy of (his Sceurity Instruiment.

16, Assignment of Rents, Borrower unoncitionally assigns and transfers to Lender all the rents und revenues of the
Property. Botfower authorizes Letider or Lenaci™s ngents to collect the tents and revenues and hereby directs cach tenant
of the Property to pay the rents to Lender or vender’s agents. However, prior to Lender’s nolice to Borrower of
Botrower’s breach of any covenunt or agreement in £.2-Security Instroment, Barrower shall eollect and receive nll tents
and revenies of (he Property as trustee for the benefit of Luinder and Borrower, This assignment of rents constitutes an
absolute assighment and not an agsignment for additional seeurity only,

It Lender gives notice of breach to Borrower: (a) all renls reecived by Borrowoer shall be held by Borrower as tristee
for benefit of Lender only, to be applied to the sums secured by the Sceurity Instrument; (b) Lender shull be entitled to
cotlect and recerve all of the rents of the Properly; and (¢) cach tenant o the Property ql\ull pay all rents due and unpzud to
Lender or Lender’s agent on Lender's written demand to the tcnant,

Buortower has ot excented any prior assignment of the rents and has »at and will not perform any act that would-
prevent Lender from exercising its rights under this paragraph 16, _

Lender shall not be required to enter uposn, take control of ot maintain the Peaperty before or afier giving notice of
breach to Borrower. However, Leader or a judichlly appointed seeciver may do 56 2t any time there is a breach, Any
application of rents shall not cute or waive any default or invalidute any other right ¢i remedy of Lendes. This assighment
of tents of the Propeity shall terminaie when the debt secured by the Security Instrument i€ paid in full,

NON-UNIFORM COYENANTS, Bortower and Lender fusther covenant and agree as follows:
17, Foreclosure Procedure. If Lender requires immedinte payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicin) proceeding, Lender shail be entitled (o collect ait eicenses incurred

in pursulng the remedles provided in this puragreph 17, including, but not limited to, reasonabiz attorneys’ fees
and costs ol title evidence,

18, Release, Upon payment of al} sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrowet, Borrower shiall pay ony tecordution costs,

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

"" "(\v" iy

Ut)t)k.}uu f L
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20, Riders to this Security Instrument, If one or more riders are execated by Borrower and recorded together with
this Secnrity Insirument, the covenants of cach such sider shall be incorporaled into and shul) amend ind supplement the
covenunts and ugreements of this Security Instrament as if the rider(s) were a part of this Seeurity Instrument. [Check
applicable bux(es)!}

Condominiutn Rider ™) Graduated Payment Rider [X] Other {Spueify)
__| Pianned Yinif Development Rider Growing Equity Rider ADJUSTABLE RATE RIDER

- BY SIGNING BELOW, r.!r CROWET accepls und agrees (o the lerms comamui in this Sccunty Instrument and in any
rldcr(s) executed by Borrower and? secorded withit, -

Witnesses: —
' Q‘)f }Pfj . f) / /OU("\ e (Scal)
DAVID OLIVAREZ Bomswer
{Aeal)
Y 4 ~Barmowe:
Seal) o {Seal)
. ~Borrower - : -Borrowes
. . ‘
STATEOFILLINOIS, Cottcounty ss:
- 'q“'l"!\-(/\ UM’*(L« , & Notary Public in‘and for said county and state do serchy
cerfifythit  DAVID OLIVAREZ J O (aaetnadh AN, — .

, personaily known to me 1o e th: same person(s) whose
name(s) \ubwrlbudlmhc foregoing instrament, appeared bc,furcmc ihis day in person, and acknow!iged that HE
signed and delivered the said instrumentas  HIS free and voluntary act, for the uses 2nd purposes therein

set forth, g
Givenyundes my band and uﬁmnl sead, this { \ day of / / ¢ -*(%
Y%

My Comimission Expires: .
_ Notasy Public -

DANA R ,:;_:7
TAGLIA
Notary Pablic. S or g | -

| LMy Comm!sslon Expirag 3f20/ng {

LFMIL
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rl“ﬁl\ Cane No,
l131:8129103 729

ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 11TH  day of

JANDARY , 1396 ,andis incorporated into and shall be deemed to amend and

supplement the Morigage, Deed of Trust or Sceurily Deed (“Seeurity Instrument”) of the sutne date given

by the undersigned (“Borrower”) to seenre Barrower’s Note ("Note”) o BANK UNITED OF TEXARS
FESB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTOM, TEXAS 77027 .

(the "Lende pof the same date and covering the propetty described in the Sceurity Instrament and located
a: 18508 0. BUCLID AVENUE, BERWYN, ILLINOIE 60402

[Proporty Adddress]

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRUWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXIM M RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. Tn aadition to the cavenants arxl agreements made in the Sceurity
Instrutnent, Borrower snd Lender further coverant and agree as follows:

INTEREST RATE ANDMONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the $igst day of APRIL y 3397, and on thot day
of each succeeding yeat, "Change Date” means cach date onwhich the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest vate will be based on an Index, “Index™ means the
weekly average yield or United States Treasuty Sceurities adjusted 10 0 conistant maturity of one yer, as
made avaitable by the Federal Reserve Boued, "Current Index” means the wostcecent Index figure available
30 days hetore the Change Date. i the hidex (as defined above) is no longer pvaitable, Lender will wie as o
tiew index any index prescribed by the Secretary, As used in this Rider, “Seerctary means the Secretary of
Housing and Urban Development or his or her designee.” Leader will give Borrcwer notice of the new
Index. :

(€C) Caleunlation of Interest Rate Changes
Belore cach Change Date, Lender will caleulate a irew interest rate by adding o margin or
THREE AND 000/1000 percentage puitit(s) ( *3,000 %)
to the Cuarcent Index and rounding the sum to the nearest one-cighth of one pereentage toint (0.125%).
Subject 10 the fimils stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

until the next Change Date, o B
-96936374;-
{D) Limits on Interest Rate Changes -
The interest rate will never increase ot decrease by more than one percentage point (1.0%) on any - ‘
single Change Date, The interest tate will never be mose than five pereentage points (5.0%) higher or lower
than the initial interest rate. o

00077338
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(E) Culculntion of Payment Change
I the interest rate changes on a Change Date, Len

der will caleulute the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in fuil at the maturity
dite af the nsw interest rate through substantially cqual payments. In making such caleulation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had beey no default in
piyment on the Note, reduced by the smount of any propayments (o principal. The result of this calculation
will be the amount of the new monthly payment of prineipal and interest.

(F) Notlee of Changes

Lender will give nolice (0 Boreower of any change in e interest rate und monthly payment amount.

. The notice must be given at least 25 days before the new monthly payment amount is due, and nuust sel forth

- (i} the date of the notice, (if) the Change Date, {il) the old interest rale, (iv) the new interest rate, {v) the new
monthly jwdment amount, (w) the Cumrent Index and the date it was published, (vii) the method of

caleulating fic change in monthly payment amaunt, an
by law from 1:ms: to time,

(G) Effective ou'e of Changes

d (viii) any other information which may be required

A new interest rae_zaleulated in accordance with paragraphis (C} and (D) of this Rider will become
‘clfective on the Change Date, Borrowes shall ionke a payment in the new monthly amount beginhing on the

first payment dute which ocees at Jeast 25 duys after Lender has given Borrower the notice of changes’

sequited by paragraph (F) of Lis Bider, Borrower shall

- payment amount ealenlated in secorZiance with patagreph (B of this Rider

have no abligation o pay any increase in the monthly
g F*’)’ Y y

of any payment dele securning

less than 25 days ofter Lender has ziven the required notice, I the monthly payment amount caleulated in

accordance with pasagraph (E) of this Rider decreased, but Lender fail

fo give timely notice of the

decrense and Borrower mode nay monthiy payment amounis exceeding the payment amonnt which should
huve been stated in s timely notice, then Borrwves has the option to ither (i) demand the return (o Borrower

" of any excess payment, with interest thereon at tha-No

ic rade {a rale equal 1o ihe interesi rate which should

have been slated in a timely notice), or (i) reques: tha: any excess payment, with interest thereon at the Note

rate, be applied as pnyment of principal. Lendet's ol

sation lo return any excess paymesit with interest on

* demuncd is not assignable even it the Note is otherwise assigned before the demand for retum is made.

BY SIGNING BELOW, Bormower accepls and agrees @ the terms and covenunls contained in this

Adjustable Rate Rider.

{Scal)

-Borrower

(Scal)

-Borrower

Pipe 2

@;um 1103}

[Space Belew This Line Resarved for Acknowledgment]

L»}; :\')\ v e

e (Sl
DAVID OLIVAKEZ

Borrawer

bt e

_(Seal)
-Enrrower

LFADR
00077338

ot
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