SO UNOFFICIALLLOPY

L4
iy
'
by

l; RECORDATION REQUESTED BY:
'/  COLE TAYLOR BANK DEPT~01 RECORDING 437,90
& 12°W, ' THO0O9 TRAN D704 U1/20/96 11335300
.; ~ Chicago, IL. 60809 1849 ¢ RH X—96—-N5&6392
. "CODK COUNTY RECORDER

" WHEN RECORDED MAIL TO:

Cole Taylor Ban
Loan Servg%:ea :

P.O, Box 909743
Chicago, Il 606 mﬁ‘g}’
" senn tax naTiceSro: -
Franclaco v. dlt}! and Ra

O & " |i
3430 W, 62nd Pinie” SR
Chicago, IL. 60609 T
l FOR RECORDER'S USE ONLY

Yratin e [)
91

A

This Mertgage prepared by: Cola raxw B»-\k (Loan Services) [
f S

ChIcago, i aueao 9743 e w

MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 17, 1886, betwean Francisco J Mata and Rodolfc Orozco, Vested In;
Frangigco . Matu;*marrlad fo Letkis Mata and Rodolfe szco?" marrled to Iraa Orozco as tenanis in
tommon, whose addresa is 3420 W. §2nd Piace, Chicego, . 0NB0Y (referred to below as "Grantor"); and
COLE TAYLOR BANK, whoae addms la 1542 W. 47th Sitrec!, Chicago, .. 60609 (roferred to below as
“Lender").

GRANT OF MORTGAGE. For valuable conalderation, Grantor morigages, warrants, and conveys to Lendsr all
of Grantor's right, titie, and interest in and to the following described real praparty. togethe? With«ail,gxlatlng or
subsequently erected or affixed buildings, improvements ant fixtures; all cascments, rights of way, and
appurtenancas; all water, water rights, watercourses and ditch rights (including siock In utllities with ditch or
irrigation rights); and ail other rights, royaties, and prolita relating to the real property, including without limitation
atl mingrals, oll, gas, gecthermal and similar mattars, localed In Cook County, Slaie of Minola (the "Raal

Property"):

LOT 3 IN KOSCIUSZKQ'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAGY 14 OF THE
NORTHWEST 14 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Rest Property or ita addresa lo commonily known as 3005 W, Ce:malk, Chicsgo, IL 60623. The Aeal
Property tax identiflcation number Is 16-25-103-008,

(Granior presently asgigns to Lender all of Grantor's right, title, and interast in and to all leases of the Propeny and
2 Rents from the Properly. In addition, Grantor grants to Lender a Uniform commercial Code securlty interest in
the Personal Property and Rents. .

DEFINITIONS. The tollowing words shall have the following meanings when usad In this Montgags, Terms not
otherwise defined in this Mortggge shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar arnounts shali mean amounts in lawful maney of the United States of America.

Granlor. The word "Grantor" means Francleco J. Mata and Rodoite Orozco. The Grantor i3 the mortgagor
under this Mortgage.
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Guarantor. The word "Guardantor™ means ang includes without Himitation each and all of the guarantors,
sureties, and accommodation parties In connection with the Indebtedness,

. improvémenln. The word "Improvements” means and includes without fimitation all existing and future

improvements, bulldings, structures, mobile homes. affixed on the Real Property, facilities, additions,
replacements and cther construction on the Real Property. ‘

indebtedness, The werd “Indebtedness” means aill principal and interest payable under the Note and any
amounts évpanded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this' Mortgage, In addition to the Note, the word "indebtedness” includes ail obligations, debis and liabilities,
plus interest thereon, of Granior to Lender, or any one or more of them, as well as all claime by Lender against .

Qrantor, or 8ry-0ne or more of them, whather now existing or hereafter arising, whether related or unrelated to
the purpose oi *he Note, whether voluntary or otherwise, whether due or not due, absclute or conlingent,

quidated or ontiquidated and whether Grantor may be lable individuatly or jointly with others, whether -

obligated as guararior or otherwise, and whather recovery upon such Indebtedness may he or hereafter may
hecome barrad by any aatula of limitations, and whether such Indebtecness may be or hereafter may becomne

otherwise unenforceable,” A% no time shall the principal amount of Indebtedness secured by the Mortgage,

rsngg ggglgging suma advanced to protect the vecurity of the Mortgage, exceed the note amount of

Lender. The word "Lender” meene COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortagee under this Morigage.

Mortgage. The word "Mortgage” meurs this Mortgage between Grantor and Lender, and includes withoul

“limitation al assignments and security inicizei provisions refating 10 the Personal Properly and Reals,

Note. The word "Note” means the promissary note or credit agreement dated January 17, 1996, in the
original principal amount of $66,000.00 from Granta: to Lender, together with 2ll renewais g, extensions of,

- modifications of, refinancings of, consolidations o1, ami substitutions for the promissory note or agreement,
' The inerest rate on the Note is 10.000%. \
. Personal Property, The words "Personal Property” rira-ail equipment, fixtures, and other anicles of

greonal property now or hersalter owned by Grantor, and «cw or hereafter attached or affixed to the Resl
rapery, together with all accessions, parts, dng additions 1. replacements of, and all substitulions 1or, any

. of such property; and together with all proceads (including withoui limitation all insurance proceeds and
- tefunds of premiums) from any aale or other disposition of the Proparty,

' Property. The word "Property" means collectively the Real Property ard the Personal Property.

. RAeal Property. The words "Real Property” mean the propery, interesis and rights described above in the 5
- "Grant of Morigage" section.

. Related Documents. The words "Related Documents” mean and include Wihout limitation all promissory

notes, credit agreements, loan agreements, environmental agreements, guarg uer, security agreements,
montgages, deeds of trust, and all cther inslruments, agreements and documenty. wiieihar now or herealter

~ existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, Income, issues; ruyalties, profits, and
other benefita darived from the Property,

1+ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
© .PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
., DOCUMENTS, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Exc.ept as ctherwise provided in this Mortgape, Grantor shalt pay 1o Lender all,
amounts secured by this Morgage as

under this Monigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrces that Grantor's possession and use of
the Property shall be governed by the following provisions:

hay become due, and shall strictly perform all of Grantor's ohligations

Poaseasion and Use, Until in default or untll Lender exerclses its right to collect Rents as provided for in the

- Astignment of Rents form axeculed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and meanage the Property and collect the Rerits from the Property.

Duty to Maintain. Grantor shall maintain the Propenty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its vaiue.

Hazardous Substances. The ierms "hazardous wasic,” "hazardous subgtance.” "disposal,” “release”™ and -
"threatencd release,” as used in this Morigage, shall have the same meanings as set forth in thg
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! ;,’. Compratiensive Environmental Response, Compensation, and Llabulg Act of 1980, as amended, 42 U.S.C.

i Section 9601, et seg. ("CERCLA"), the Superiund Amendments and Heauthorization Act of 1988, Pub. L. No.

b 99459 ( $AﬁA ), ine Hazardous Materials Transportation Act, 49 U.S.C. Saction 1801, et seq,, the Resource

5 Gonservation and Recovery Act, 42 U.5.C. Section 8901, et ﬁe‘%ﬁ' or other applicable state or Federa! laws,

W rules, or ragulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance™ shali also include, without limitation, petroleum and petrolevrn b{—products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: {a) During the period of Grantor's ownership
of the Praperty, there has bean no use, generation, manulacture, storage, treatment, disposal, reiease or
threatened reloase of any hazardous waste or substance br any person on, undsr, about or from the Propert?;
(b) Grantor has no knowledge of, or reason 10 beliave that there has been, except as previously disclosed fo
and acknowtedged bg Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenr‘ hy
any prior owners or occupanis of the Properg; of (ié) any actual or threatened litigation or claims of any kind -
by any person relating to such matters; and (¢} Except as previously disclosed to and acknowledged by
Lender in writtng, {i) nelther Granter nor any tenant, confractar, agent of other authorized user of the Property
shall use, gererite, manulaciure, store, ireat, dispose of, Or reledse any hazardous waste or substance on
under, about o from the Property and () any such activity shall be conducted in compliance with ail
applicable fede:al -ctate, and local iaws, regulations and ordinances, fncludlng without limitation those laws,
yagulations, and arnirances descrited above. Grantor authorizes Lender and Its agents 10 enter upon the
Property to make %dc't inspections and tests, at Grantor's sxpense, as Lender may deem appropriate to
detarrmine compliance <t the Property with this section ¢f the Mortgage. Any ingpestions or tests made by . -
Lender shall be fur Lende, "2 purposes oaly and shall not be construed 10 create any responsibliity or lability
on the part of Lender to Gran.or or to any other person. The represantations and warranties contained herein
are based on Grantor's ovz-diligence in investigating the Property for hazardous waste and hazardous -
substances. Grantor hareby fa; releases and waives any future Claims against Lender for Indemnlty or -
contribution In the avent Grantor gicomes ilabie for cleanup or other costs under any such laws, and (b}
agrees 10 indemnily and hold harmiess Lender against any and all claims, Josses, fiabilities, damages
'Panalties,, ang expencos which Lendor may directly o indirectly susiain or sufler resuﬁlng from & breach of
his section of the Morigage or as a4 condequence of any use, Penerailon, manufacture, storage, disposal, .
release or threalened releage accurring prize to Grantor's ownership or interest In the Property, whethier or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
ingluding the obli%aﬁon to indempify, shail surve the payment of tha indebledness and the satistaction and
raconvayance of the iien of this Mortgage and shali-not be alfected by Lender's acquisition of any intarest in
the Property, whether oy foreclosure or otharwise.

Nulsance, Waste. Grartor shall not cause, conduct or dermit any nulsance nor commit, permit, or sutfer any
stripping of or waste on or to the Properly or any portior of. the Property, Without limiting the generality of the
toregoing, Grantor wili not remove, or Erant 10 any oiraroparty the right 10 remove, any timber, minerals
{inclidding ot and gis;, soll, gravel or roci progucta withow tha prior written consent of Lender, ‘

Removal of improvementa. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition to the ramoval of any improvements, Lender ma

require Granior to make arrangements satisfactory 10 Lenger .o tgplace such improvements wit

Improvamenis of at least equal viiue.

Lender's mﬂm o Enler. Lender and ite agents and representatives raay 2nter upon the Real Property at ali
reasonable tmes to attend to Lender's interesis and 10 Inspect the ‘Pronanty tor purposes of Grantor's
compliance with the terma and conditions of this Morigags.

Compliance with Governmental Requirements, Grantor shall promptly compsy with all laws, ordinances, and
raguiations, now or hereafiar in effect, of all governmental authoritiss applicable to ‘ne use or occupancy of the
Property, including withoui limitation, the Americans With Dieabilitles Act. Grantor may contest in good falth
any such law, ordinance, or regulation and withhold compliance durinP any praceedirg. ncluding appropriate
apPeals. 80 long as Grantor has notified Lender In writing prior 1o daing 85 and so Iong 42, In Lander's sole -
opinion, Lander's Interests in the Properly are not jeopardized. Lender may require Grar.tos ta post adequate

secyunty or & surety bond, reasonably salistactory to Lender, to protect Lender's interast,

Duty 1o Prolact. Grantor aprees neither to abandon nor ieave unattended the Property. Grantor shall do ail
: other acts, In addiicn to those acts aet forth above in thig section, which fram the character and use of the
« * Property are reasonably necessary to protect ang preserve the Propeny., _ ‘

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declare immediately due and payabie all
.sums secured by this Mortgage upan the sale or transfer, without the Lender’s prior wriiten consent, of alf or any =
part of the Rea! Property, or any interest In the Real Property. A "sale or transhxr® means the conveyance of Real .
Property of any right, tile or Interest therein; whether legal, beneficial or equitable; whether voluntary or "
involuntary, whether by outright salp, deed, ingtaliment sale contract, land contract, contract for deed, leasehold
interest with a tarm greater than three (3) years, iease~option contract, or by sale, assignment, or trangfer of any
heneficial interest in or 1o any land truat hoiding title to the Real Property, or by any other method of conveyance
of Heal Propeny intarest, It any Granfor is @ corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (26%) ol the voting steck, partnership interésts
or limited flability company interests, as the cagse may be, of Grantor. However, thig option shall not be exercised
by Lenger If such axercige is prohibited by federal 1aw or by lilinols law,

322 L AT
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TAXES AND LIENS. The foliowing provisions relating to tho taxes and liens on the Praperty are a part of this
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Payment. Grantor shall pay when due {and in ail events prior to dg!lnquency? alr‘taxes} payroll taxes, special
taxes, assessments, water charges and sewer sarvice charges levied against or on account of the Projierty,

- and shall pay when due all claims for work done op or for services rendered or material furnished to thi
- Property, Grantor shall maintain the Property free of all liens having priority over or equal to the interest of

Lender under this Mortgage, except for the lian of taxes and assessments not due, and except as otherwise
provided in the following paragraph. .

- gliﬂ]ht To Contesi. Grantor may withhold payment of any tax, assessmant ‘Sor claim in connecticn with a good

PR
Mﬁﬂgagﬂ. ‘ : .

-y .-
R .

<.

th dispute over the obligation (o pay, s iong as Lender's interest in the Property is not AeoPardized. falien
arises or Is tiled as & result of nonpayment, Grantor shail within fifteen (15) days after the len arises or, if a
lien is tiled, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily
satisfactory to Lender-in a&n amount suMficient to discharge the lien (flus an\ir costs and attorneys’ baes or other
charges that could accrug as a result of a foreclosure or sale under the tien. In any contest, Grantor shall
defend itself and Lender and ehal! satisfy any adverse judgment befos2 enforcament against the Propery,
G};ﬁ'ﬂg{rj | r?gé‘" rame Lender as an additiondl oblipee wnder any surety bond furnished in the contest
proce . ' .

Evidence of Paymerd.  Grantor shall upon demand furnigh to Lender satisfactory evidence of payment of the
taxes or assessmets ond shall authorize the appropriate governmental official to deliver to Lender at any time
a wrilten statement of ino taxes and assessments against the Property.

‘Notice of Coustruction.” Cientor shall nolify Lender al least fiteen (15) days before any work is cammenced,
any gervices are furnished, or-any materiais are supplied to the Propenty, it any mechanic's lien, materipimen’s
fien, or other lien could be asseriad on account of the work, services, or materials, Grantor wi\_! upon request
of Lender furnish {o L.ender advar.=-assurances satisfactory 1o Lender that Granor can and will pay the cos!
of such improvements, :

OPERTY DAMAGE-INSURANCE. Thi2 following provisionslrelaﬂng to insuring the Properly are a pan of this

Maintenance of Insurance. Grantor snei arocure and maintain policies of fire insurance with standard

-exienged coverage endorsements on & ic-acement basis for the full insurable valie covering Al

imgrovernants on the Real Property in &n amount suiticient to avold application of any coinsurarce clause, and
with a gtandard mortgagee clause in favor of Lencer, | Grantor shall dlso pracure and maintain comprehensive
general liabllity insurance in such coverage amounte-as Lender may request with Lender belng named as
additional “insureds In such Hability insurance policirs.  Additionafly, Grantor shall maintain such other
insurance, including but not fimited to hazard, busincss interruption and boiler insurance as Lender may
require. Policies shall be written by such ingurance corpanice and in such form as may be reasonably
acceptable to Lender. Grantor shall detiver to Lender certitcas of coverage from each insurer containing a -
stipulation that coverage will not be cancelled or diminished w'tbaut @ minimum of ten (10) days' prior writien
notice to Lender and not contalning any disclaimer of the insurer's Bxbllity for fallure fo give such notice. Each
insurance policy aiso shall include an endorsement providing that coverage in favor of Lender wiil not be
impaired in any wav by any act, omission or default of Grantor or aivy wher person. Shouid the Rea! Praperty

- gt any time bécome located in an ared_designated Dy the Director of Yie Faderal Emergency Management

Agency as a special flood hazard area, Grantor a{ffees 1o obtain ang malnaii Federal Fiooo insurancy, 1o the
extent such nsurance is required by Lender and s of becomes available, 5oi e term of the loan and for the
full unpaid principal balance of the foan, or the maximurn limit of coverage that is avallable, whichever is less,

Applicaiion of Proceeds. Grantyr shall promdpny hotify Lender of any loss or damege to the Propenty. Lender
may make proof of ltoss if Grantor falls to do 'so within filteen (15) days of the canually. Whether r not
j.ander'e securily is impaired, Lender may, at its election, apply the proceegy 1o 'hie reduction of the
Indebtedness, piyment of any llen affecting the Property, or the restoralion and rapar-of the Property. H
Lander elects to apply the proceeds to resiGration and repair, Grantor shall repsir or replac? the damaged or
destroyed Improvements In & manner selisfactory 0 Lender. Lendir shall, upon satisluctory proot of such
expenditure, Pay or reimburse Grantor from the proceads for the reagonabie cost of repai; or restoration it
Granior s nat in defauit hereunder. Any proceeds which have nol been disbursed within 180 days after their
recalpt and which Lender has not committed (o the repair o restoration of the Properly shall be used first 1o
pay any amount WLrZF o Lender under this Mongaqe. then to prepay accrued interest, and the remainder, li
any, shall he applied to the principal balance of the Incehiedness. If Lender holds any proceeds ufter
peyment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired l;\nurunae at Saie. Any unexpirest insurance shail inure to the benefit of, and pass fo, the
purchaesr of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of thia Mongag,e. ot at any foreciosure sale of such Propeny.

Grantor's Report on Insurence, Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each axisting policy of insurance showing: (3} the name of the insurer; (b} the
risks insured; (c) the amount of the policy;, (d) the property Insured, \he then current replacement value of
guch property, and the manner of determining that velue, and &e) the expiration date of the policy. Grantor
shall, upan réquest of Lender, have an independent appraiser satisfactory 10 Lender datermine the cash value
replacemsnt cost of the Property, .

TAX AND INSURANCE RESERVES. Grantor agrees 10 establish a reserve account te be retained from the loans
proceeds in such amount deenved o be sulficlent by Lender and shal pay monthly into thal regarve account an
amount equivalént to 1/12 of the annual real estate taxes and ingurance prémiums, as estimated by Lender, 8o as
to provide sufficient funds tor the payment of each year's taxes and insurance premiums one month privr 1o the
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; date the faxes and insurance premiums become delinquent. Grantor shall further pay a menthly pro-rata share of
M

 all assessments and other charges which may accrue against the Property. if the amount 6o 2stimated and paid
v} ghall prove to be insufficlent 10 pay such taxes, Insurance premiums, assessments and other charges, Granlor
.+ shall pay the difference on demand of Lander. All such payments shall be carriad In an inferest~Tree reserve
-« account with Lender, provided that if this Mortgage is exacuted In connaction with the granting of a morigage tn a
sigglemtamlily owner-gccupled residential property, Geantor, in fieu of cstablishing such reserve account, may
pieage an interest-bearing savings account with Lender to secure the ?ayment of estimated taxes, insurance
pramiums, assessments, and other charges, Lender shail have tha right 10 draw upon the resarve (or pledge)
account 10 pay such tems, and Lender shall not bie required 10 determine the validily or accurdcy of any item
before paylng 1. Nothing in the MonPage ghall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not Incur any Hability for anything it may do or omit 10 do with respect 10 the
resarve account. Al amounts in the reserve account are hereb{; pled%ed to further secure the Indebtedness, and -
Lender is heraby authorized to withdraw and apply such amounis on the Indebtedness upon the occurrence of an
. event of default a8 dascribed balow,

EXPENDITURES Fiv LENDER, 1t Grantor fails to comply with any provision of this Mongage, or i any action cr
groceedmg Is comimenced that would materially affect Lender's interests in the Prope !\ Lender on Grantor's
ehail may, but shak nnt be yequired to, take any action that Lender deerns apgropria.te. ny amosint that Lender

* expends In so doing vdll aear Interest at the rate provided for In the Note from the date incurred or paid by Lender
{0 tha date of re%ay{man'_ ov Gramor. All such expendes, at Lender’s option, will {a) be payable on demand, (b
be added to the balance o n2 Note and be appontionsd among and ke payabie with any Instaliment payments 10
‘hecome due during either (1 & term of any anplicabie insurance policy ar (i} the remal ning term of the Note, or
(c) be troated ay a ballcon payant which will be due and payable at the Note's maturity, This Mortgage also will
secure payment of these amounis~ The rights provided 107 In this paragraph shall be in acdition te any other
nghts o any remedias to whicn Lendar ma'y be entitled on account of the default. Any such action by Lender
ﬁa?:“ not be construed as curing tha detaull so as to bar Lander from any remedy that it otherwise wouid have

{\&IA{?MNTY; DEFENSE OF TITLE. The fcllowing provisions relating to ownership of the Property are a 'part of this
ongage. . ‘ .

Tille. ~Grantor warrants that: (@) Grantor foris good and marketabie titie of record to the Property in fee
simpie, free and clear of all flens and encumii»iwes other than those set iosth in the Real Property description
orin anr titie ingurance policy. title report, or tinal tite opinion Issued infavor of, and accepted by, Laender in
connection with this Mortgage, and (b) Grantor hes tha ull right, power, and authority 1o execute and deliver
this Mortgage to Lender,

Defense of This, Subject to the excaption In the D&IC.igfiaph above, Grantor warrants and will forever defend
the thie o the Froperty against the lawful claims of ali corzons. In the event any action or pa'cceedinP Is
commenced that guestions Grantor's title or the interest of Londer under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granter may be the noming, r.arty in such proceeding, but Lender shall be
entitied to participate In the proceeding and to he represented i the proceeding by counsel of Lender's own
cholce, and Grantor will detiver, or cause 1o be delivered, to Lender such instruments &s Lenger may request
from time to time to permit sUch participation.

Compliance With Laws. Grantor warrants that the Property and Gran'er's use of the Prbpﬁrtv caomplies with
all existing applicable laws, ordinances, and regulations of governmentai asidinrities. -

CONDEMNATION. The tollowing provisions relaiing to condemnation of the Proparty are a pan of this Mortgage.

Apgncailon of Net Proceeds, |! all or any part of the Propenly Is condemned v eminent domain praceedings

any ?roceedlng or purchase in lleu of condemnation, Lender may 2t is elecwon require that all or any
“portion of the net proceeds of the award be applied 10 the indebtedness or the repuir-or restoration of the
Progerty. The net praceeds of the award shall mean the award aftar payment of 5a.reasonable costs,
expenses, and anornaeys’ foes incurred by Lender In connection with the condetmnation, : :

Proceedings. If any proceeding in condemnation is fiied, Grantor shall promptiy notily Lendsi in wilting, and
Grantor shall promptly 1ake such steps as may be necessary fo defend the action”and obiain the award,
Granter may be the naminal Farq in such proceeding, but Lender shall be entitled to participate in the .,
proceeding and 0 be represented in the proceeding by counsel of its own cholce, and Grantor will deliver o7 pa
g?lrji?al m!.be delivered to Lender such instruments as may be requested by it from time to time tc permit such 3
articipation, : - :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions‘ 5
relating to governmental {axes, fees and charges are a pant of this Mortgage: :

Current Texes, Fees and Charges, U request Dy Lender, Grantor shall execule such documents in - &
addition to this Mortaage and take whataver other action is requested by Lender to perfect and continue ..
Lender's lien on the Real Proparty. Grantor shall reimburse Lendar for all taxes, as described below, together ., -
with all axpanses Incurred in recording, perlecting or continuing this Morigage, including without Hmitation all ¢
taxes, lees, documentary stamos, and other charges for recording or registering this Morigage.

Taxes. The tollawlnf; ghall conslitute taxes to which thig saction applies: (a) a apscific tax upon this type of
Modﬁa&a or upon all ar aetg; gart of the Indabtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or requirad to deduct fiom payments on the Indebledness secured t;y this type of
Mortgage; (c) atax on thha type o Mort?age chargeable apainst the Lander or the holder of the Note: and %i)
?: sa%?gr ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
3 N ‘ :

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date 'ot this
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- Monrigape, this avent shali have the same effect as an Event of Default (as defined below), and Lender may -
. pxercise any or all of it available remedies for an Event of Default as provided below unigss Grantor either
, La) pays the tax before it becomes delinguent, ot ’b} contesis the tax as grovlded above in the Taxes and
tielz-gsngecuon and deposits with Lender cash or a sufficient corporate surety
o Lender.

SECURITY AGREEMENT,; FINANGING STATEMENTS, The foliowing provisions relaiing to this Morgage as a
sacuﬂ_ty agreement are a part of this Montgage. )

Security Agreement, This instrument shall conatitute a securitv agreement to the extent any ¢f the Property
congtitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unitcrm Commercial Code as amended from time to time.

Security intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever

- other action 1s requested by Lander to perfect and continue Lander's security interest in the Aemts ax
Parsonal Propeny. in addilion to recording this Morigage in the real property records, Lender may, at any -
time and without turther authorization from Grantor, file execited counterparts, copies or reproductions of this
Morgage a5 2 ~§nancmq statemant. Grantor shall relmburse Lender for ali expenses incurreg in perfecting or
continuing this sccurity interest.  Upon dafault, Grantor shall assemble the Personal Propert!n in @ manner and
at-& place reasoranly convenient to Grantor and Lender and make it avaiiable fo Lender within three (3} days °
after receipt of willes demand from Lender, ‘ :

Addresses, The mw:;n») addresses of Grantor {debtor) and Lehder {secured party), from which information
congerning the security "iarest granted by this Mortgage may be obtained (each as required by the Uniform ..
Gommaercial Code), are as «tnied on the first page of this Mortgage. \

FURTHER ASSURANCES; AT/ORNEY-IN-FACT. The following provisions relating to further assurances ang
aftorney-in-fect are a part of this Nongege, - '

Further Asaurances. At any timng, and.from time to ime, upon request of Lender, Granior will make, execute
and deliver, or will cause 10 be mace, execuled or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be fhod, ;acorded, refiled, or rerecorded, as the case may be, at such times

~ and in such offices and places as Lendar snay deem appropriate, any and aill such mortgages, deeds of trusi,
securily deeds, security agreements, fingac'nz statements, continuation statements, instruments of further
assurance, certificates, and other documents o5 may, in the sole opinion of Lender, be necessary or desirebie
in.order 1o effecluate, complete, perfect, contliwwe <& ﬁreserve (a) the obligations of Grantor under the Note,
this Morigage, and the Related Oosuments, and ‘() \he ilens and security inferests created by this Mortgage
as first and prior tens on the Property, whether “uw ownedd of hereafter acquired b{ Grantor,  Unless
prohibited: by law or e%gresd to the c:on!ran‘by Lendorie writing, Grantor shall reimburse Lender for it costs
and expenses incurred in connection with the matters rleirad 10 in this paragraph.

Attorney~In-Fact. |f Grantor faits to do any of the things reieived to in the preceding paragraph, Lender may , :

do- so: for and in the name of Grantor anc at Grantor's e@masnse. For such purposes, Grantor hereby
irrevocanly appointy Lander as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
flling, recording, and doing all other things as may be necassary or desirable, in Lender's sole cpinion, to
“accompiish the matters refetred to i the preceding paragraph.

FULL PERFORMANCE. It Grantor J}gxs all the Indebtedness when due, aia o*herwise performs all the ohligations
imposed upon Grantor under this Mortgage, Lender shall execute and dellver 1 Grantor a suitable satisfaction of
this Monigage and suitable statements of termination of any financing statenent on file evide_ncmP Lender's
security intarest in the Rents ana the Personal Property. Grantor will pay, if permaltied by applicable law, any
reasgnabla termination fee as determined by Lender from time 10 time, If, however, peyment is made by Grantor,
whether volunlartlr or oiherwise, or by guarantor or by any third party, on the Indebte fness and therealier Lender
is forged to remit the amount of that payment ga} to Grantor's trusteg in bankruptcy or ic-a,y similar person under
any federal or state bankruptcy law or iaw for the relief of deblors, (b) by reason ol any judgment, decree or order
of any count or administrative Dody having jurisdiction over Lender of any of Lender's propety, of fc) by reason of
any settiemant or camprise of any claim made by Lender with any claimant (including without Kinltetion Grantor),
the Indebtednass shall be considered unpaid for the purpose of enforcement of this Mortgape and this Morgage
shail continue 1o be effective or shall ba reinstaled, as the case may be, nolwithstanding any cancellation of this
Morigage or of any note or other instrument oF agreement evidencing the indebtedness and the Propenty will
continua to secure the amount repaid or recoverex fo the samea extent as if that amount never had been originally
recelved by Lender, and Grantor shall he bound by any judgment, decree, order, settlemant or COMPromMise
relating to the indebtedness or 0 this Mongage. :

DEFAULT, Each of the lollowing, at the option of Lender, shall constitute an event of default ("Event of Defauit”)
under this Mortgage: _ : _

Defaull on Indebtedness. Failure of Grantor 1o make any payment when due on the Indebtedness.

Default on Gther Fnrvmenta. Failure of Grantor within the time required by this Mongage (0 make any

pgylﬂgm for taxes or insurance, or any other payment necessary to pravent m?r'wg of or to effect discharge of
any lien. . ‘

Complisnce Default, Fallure of Grantor 1o comply with any other term, oblipation, covenant Gr condition
contained in thia Mortgage, the Nole or in any of the Related Documents. :

False Siatemenis, Any warranty, representation or statement made or furnished 10 Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any materis
respect, either now or at the time made or turnished. .

Detective .Collalerauzétlon. This Mortgage or any of the Related Documents ceases to be in full force and

and or other security sslisfactory =




o UNOFF|CIAL COPY
;;;Loan No 0001 (Continued)

=3 T P

Page 7

'ﬁ‘ elfect (including fallure of any collateral documents o croate a valid and perfected sacurity interest or lien) at
we  any time and 10r any reason,

¢ Death or Insolvency. The death of Grantor or the dissolution or tarmination of Grantor's existence as a golng

4+ business, the Insolvency of Grantor, the a?poimment of a receiver for any parl of Grantor's property, any

" assignment for the benefit of creditors, any typa of cregitor workout, or the commencement of any procéeaing
under any bankruptcy or Insolvency taws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of toreclosure or forfelture proceedings, whether by judiciat
proceecing, salf~help, repossession or any other method, by any creditor of Grantor or by any govarnmental
agency agalnst any of the Property. Howaver, this subsection shali not apple‘1 in the avent of & good faith
dispute by Grantor as to the validity or reasonableness of the claim which I8 the basis of the foreciosure or

foreteltura proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or & surely bond for the clalm satisfaciory o Lender. :

Breach of Olher Agreoment, Any hreach by Grantor under the terms of any other agreement between
Grantor and Lender that Is not remediad within any grace perioo Provlded therein, inciuding without limitation
: ﬁagragreemem concerning any indedtedneas or other obligation o

Granior to Lender, whether axisting now or

Events Attectiiig Guaranior, An}' of the preceding evenls occurs with respect to any Guarantor of any of the
indebtedness of any Juarantor dies or becomes incompetent, or revokes or disputes the validity of, or lability
under, any Guaranty of the Indebtedness. )

Adverse Change, A imaesial adverse change accurs In Grantor's financial condition, or Lender belleves the
prospect of payment or perfuimance of the Indabledneas is Impaired. :

Insecurity. Lender reasonakiy deoms itgelf insecure.

RIGHTS AND REMEDIES ON DEFAULT ~Upon the occurrence of any Event of Default and at an time thereafter,
Lender, af ils oP!ion. may exercige any ane.or more of the following rights and remedies, in addilion to any other
rights or remedies provided by law:

Accelerste Indebledness. Landar shail fiave the right at its option without notice to Gramtor to declare the
egéiéﬁ ;3:{3%3?%33 Iinmediately due anc-zeyable, Including any prepayment penalty which Grertor would be
r 3

UCC Remedies. With respact to all o anr par_of tha Pargonal Property, Lender shall have alf the rights and
remedies of a pecured pargj under the Uniform Coramerclal Code, :

Collect Rents. Lender shall have the right, without nutine to Grantor, to take possession of the Property and
collect the Renis, inciuding amounts past due and ;_'.t:,a;idi and apply the net procoeds, over and above
Lender's costs, against the indebtedness. In furtherancy o his ri?ht. Lender may require any tenant or other
user of the Pn&peﬂn 1o make payments of rent or use 1egs cirsctly to Lerider, {f the Rents ‘are callected by
l.ander, then Grantor !rrevocabi¥ designates Lender as Grantor's attorney-in-fact to endorse instruments
recalved in payment thereo! in the name of Grantor and o rogotiate the same and collect the procesds.
Paymams by tenants or other users 10 Lender in response {0 Lende. s emand shall satisly the obiigations Yor
which the payments are made, whether or not any praper grounds tnc the demand existed. Lender may
gxercise lvs rights under this subparagraph either In parson, by agent, srinrough a recelver,

Morigagee in Poasesalon. Londer shall have the right to be glaced as noncagee [n possession or 10 have a
‘receiver appointad to take pogsession of all or any part of the Property, with- %% nower 10 protect and greserve
the Propenty, 10 operate the Propenty preceding foreciosure or sale, and to colleci the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
martgagee in possession or recelver may gserve without bond if permitied by lew, | Lender's right to the
apuointment of a recelver snall exist whether or not the apﬁarem valua of the Aroperly exceeds the
indabtednese by & substantial amount. Employment by Lender shall not disqualify a parsun-from serving as a
raceiver. .

Judicial Foreciosure, Lender may obtain a judicial decrpe lorealds{ng Grantor's interest i i or'any part of
the Property.

Deficlency Judgment, | permitted by applicable law, Lender may obtain a luggmem for any deficiency
remaining in the Indsbtedness due to Lander aftar application of all amounts recelved from the exarcise of the
rights provided In this section, :

Other Remedies, Lender shall have alt other rights and remedies provided in this Morigage or the Note or -
avaliabile at law or In equity. :

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and afl right t¢ ...’
have the property marshalled. In exercising iis rights and remedies, lL.ender shall ba free to sall all or any pant .-
of the Property together or separately, in one salg or by aeparate saies. Lender shall be entitled 10 hid at any
pubiiic sala on ali cr any portion of the Property. - ‘

Notice of Sale. Lender shall give Granter reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
&rg%%y GI’S éﬁ; ggs gg#e. Reasonable notice shall mean notice piven at least ten (10) days befors the time of

Waiver; Eleclicn of Remedies. A waiver by any party of a breach of & provision of this Mortgage shali not
constitute a walver of ix prajudice the party's rights otherwise to demand strici compliance with that provision
¢r any othar provision. | Eleciipn by Lender to pursue any remedy shall not axchide pursult of any other
remedy, and an elaction to make expenditures or take action 10 perform an obligation of Grantor under thig

&
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Mortgage after failure of Granior to perform shall not atfect Lender's right 10 declare & delaull and exercise iis
remedies under this Mortgage. \ .

Attornsys' Fees; Expenses. U Lender institutes any suit or actlon 0 enforce any of the terms of this
Mongaqe. Lender shall be entitied to recover such sum as the court may adludge reasonable as attorneys’
fees at trlal and on any gppeal. Whether or not Bny couit action is involved, all reasonable expenses incuried
by Lender that In Lender's opinlon are necessary at any time for tae protection of its interest or the
-anforcement of Iis rights shall become a part of the Indebtedness payable on demand and shall bear interes!
from the date of expenditure until repnid at the rate provided ‘or in the Note. t:xPenses covered Dy this
- paragraph include, without limitation, however sub{ect 10 any limits under applicable faw, Lender’s anomegls
- 1ess angd Lender's legal expenses whether or not there Is & lawsuil, including attorneys’ fees for bankrupicy
'proceedlggs {(including efforte to modily or vacate any auiomatic sfay or injunct cni appeals and any
‘ anﬂcﬁpal post~judpment coligction services, the cost of searching records, oblaining le reports (including
foreciosure reports), surveyors' reponts, and appraisal jees, and fitle insurance, o the extent permitted by
applicable law, Grantor also will pay any court Costs, in addition 1o all other sums provided by law, '

* NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without fimitation any |

notice of default'ana any notice of sale to Grantor, shall be in wilting, may be be sent by telefacsimilie, and shes
be effactive when aciually delivered, or when deposited with a nationally recognized overnight courier, ar, if .

mailed, shall be deemer affective whon deposited in the United States mail first class, centified or registered mall,

postaga prapald, direcies 1) the addresses shown near the beginning of this Worlgage. Any party ma‘{ change its 1

address for notices undsi s Mortgage by glving formal written notice to the other parties, spec:%

urpoge af the notice 18 10 chaiae the party's address. All coples of notices of foreclosure from the holder of any
{J

lien which has priority over this Mort?a @ shall be sent to Lender's address, as shown near the beginning of this

Mortgage. For nolice purposes, Girantor agrees to keep Lender informed at ail times of Grantor's current adgress.

- MISCELLANEQUS PROVISIONS, The foltowing miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, topeer with any Related Documents, constitules the entire understanding and
agreement of the parties as to the madera set forth in this Morigage. No alteration of or amendment {0 this
ortgaga shall be effective unlese glven [n-writing and signed by the party or parties spight fo be charged or

baund 0y the alteration o amendment.

Anniial Reports. If the Propanx is used foi purposes other than Gramtor's residence, Grantor snall turnish to
- Lender, upon request, a certified statement o1 net operating income recelved from the Propenty durin
Grantor’s pravious fiscal year in such form and delaw as Lender shall require. "Net operating income™ sha
mgn'graﬂ ?‘aeh raceipts from the Property fess alt cash expenditures made in connection with the operation of
operly, ' :

Applicable Law. This Mortgage has been delivered i w2nder and accepted by Lender in the State of
 Ilinpis. This Morigage shall be gaverned by and construzd in accordance with the laws of the State of
~ Minois, : -

Capilen Haadings. Caption headings In this Mortgage are for convenience purposes only and are not to be
used to interprat or define the provigions of this Mortgage.

Merper. There shall be no merl;uer of the Interest or estate ¢reated by uz Mortgage with any other intciest or
ggtas gnitn omee Fgopany at any time held by or for the benefit of Lender /i zny capacity, withcut the written
n ender, ‘

~ Mullipie Parties. All obligations of Grantor under this Mortgage shall be joint anc several, and 21 references
to. Grantor shall mean each and every Grantor, This means thet each of we s'sons signing below Is
responslble for all chiigations in this Mortgage. ; 1

Severability, 1t a court of compelent jurisdiction finds any provision of this Morigege to be invalid or
unenforceable as to any person or clrcumstance, such finding shall not render that pravision invalid or
unenforceanie as to any other parsons or circumstances, It feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabliity or vaildity; however, If the olierding provision
cannot be 80 modified.. it shall be stricken and all other provisions of thig Morigage (n all cther respects shall
remain valid and enforceable. - '

Succeasors and Asaigns. Subject to the jimitations stated in this Merigage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, thelr syccessore anu assigns, it
ownership of the Property becomss vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigane and the Indebledness by way of
forbearance or extension without reieasing Grantor from the obiigations of this Mortgage or liability under the

indebtedness, ) o : .
Time Is of the Essence, Time is of the essence in the periormance of this Morigage.

Waiver of Homestead Exemﬁﬂon. Grantor hereby releages and waives ali rights and benefits of the
homestead exemption lawa of the State of iliinols as to all indebtedness secured by this Mongage. :

Walver of Rlﬁlt of Redemgﬂon. NOTWITHSTANDING ANY OF THE PROVISIONS TG THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HERERY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL, REV. STAT, CH, 110 SECTION 15-1601"(?)‘ OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEMALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

- Waivers and Canssnls. Lender shall not be deemad to have waived any rights unders this Mortgage {or under
the Related Documents) untess such waiver ig in writing and signed by Lendes. No delay or omisslon on the

ng that the '
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f part of Lender in exerctslnq‘ any r;?m ghall aperate as a walver of such ght or any olher right, A waiver by
[, any party of a provision of this Martgage shall not constilute a walver of or prejudice the party’s right otherwise
' to demand strict compliance with 1hat provision or any othter provision. No prior walvar by Lender, nor any
courge of dealing between Lender and Grantor, shall tonstitule a waiver of any of Lender's rights or any of
Grantor's cbligations as to any fuiure transactions, Whenever consent by Lander is required in this Mortgage,
the granting of such consent by Lendar in any instance shall not constitute continuing consent to subsequent
instances wheve such consent is required,

USE AND ZONING. Grantor shall not seek, agree to or make any ctiangs in the use of the Property or s zoning
. classitication unless Lender has agrged to tha change in writing. ‘

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
" GRANTOR AGREES TO ITS TERMS,

. GRANTOR:

A i
X #‘) 1/(»&-4»‘1--*- \N"'}"‘z“'.“ \d Z’
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ - L )
: . ) eg
county oF__ OO K- )

On this day befora me, the undersigned Notary Public, personally appeured Franclaco J. Mntu"s*and Hndoi!@"*"
Grozco, to me known to be the individuals described In and who execwuted the iAcitgage, and acknowledged that '
they signed the Mortgage as thelr free and voluniary act and deed, for the uses and Hurposes therein mentioned,

Given under my hand and ofticia) seml this "Lk dayof _T0iuii {19 Iy,

By QAL O Residing at

——

Notary Public in and for the State ot " "OFFI‘CU\L‘ SEAL"

RENEE RIVERS :
'My cominieslon expires Hotary Public, Stato of Minols

: hwcnmmls_s\onExplres?!lﬁm'l I T
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