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ASSIGNMEMNT OF RENTS .
THIS ASSIGNMENT OF RENTS IS DATED JANUARY 17, 1852, \stween Franelaco 4. Mata and Hodolio Qrozco,
Veated In: Franciaco J. Mata,"Mmarried to Leticls Mata and Rotia'o Orczed " married to lIrma Orozeo as tenants
in common, whose address is 3420 W. 62nd Place, Chicago, I 40802 (refarred to below ae "Grantor”); and
COLE TAYLOR BANK, whose addreas I8 1542 W. 47th Sireel, Chicage, IL 60809 (refsrred Io below 8s
"Lender").

ASSIGNMENT. For valuable conslderation, Granlor assigns, grants a cortnulng security interest in, ant

conveya to Lender ali of Grantor'a right, ltle, and interest in and to the Rema frum the fellowlng described
Property localed in Cook County, Siate of ilinoia:

LOT 3 IN KOSCIUSZKO'S SUBDIVISION OF THE EAST 1/2 OF THE NORVHEAST 144 OF THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 39 NORTH, RANGE 13, EAST ..
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :

The Real Property or lis addreas is commonly known 43 30068 W. Cermak, Chicago, I 60823. The Real
Propeny tax identification number I8 16--25-103-008. o

DEFINITIONS. The follcwing words shall have the following meanings when used In this Assignment. Terms not

£6£52096

Code. All references to doltar amounts shall mean amounts In lawful monay of the Unlied States of America,

Assignment. The word “Assignment" means this Assignment of Rents between Grantor and l.andek. and
includes without limitation all assignments and security Interest provislons relating to the Rerils,

Event of Default, The words "Event of Default” mean and include without limitation any of the Events of
Defauit st forth below in the sectien titled "Events of Dafault,”

Grantor. The word "Grantor” means Francisco J, Mata and Rodolfo Orozso, ‘
indebiedness, The worg "Indebtedness” means all principal and intarest payable under the Note and any
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amounts expended or advanced by Lender to discharge obligations of Granior or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounis as provided in

- this Assignment, In addition to the Note, the word "indebledness” includes all obligations, debts and labilities,

- plus interest thereon, of Grantor to Lender, or any ona or more of them, as wel! as all claims by Lender against

- Grantor, or any one or more of them, whether now existing or hareafier arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not dug, absolute or contingent,
liquidated or unliguidated and whether Grantor may be liabie indiviaually or jointly with cthers, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafier may
become barred by any statute of limitations, and whether such Indebtedn2ss may be or hereatter may become
‘otherwize unenforceabie, :

i.ender. The word "Lendar” ineans COLE TAYLOR BANK, its successors and assigns.

.Note. The vird "Note" means the promissory note or credit agreement dated January 17, 1396, in the
original principes piount of $85,000.00 from Grantor to Lender, together with all renewals of, exiensions of, -
modifications of, retinancings of, consolidations of, and substitutions for the promissory note or agreement.

The Interest rate on the fiuie is 10.000%. ‘
' Progerty. The word "Propeny” means the real property, and all improvements thereon, described above in
the "Assignment” section,

Real Fmpett#., _The words "Rea! Property” mean the property, interests and rights described above in the
*Property Definition™ section,

Related Documents. The words “Relaied Documents” mean and include without limitetion all promissory
notes, credit agreaments, loan agrecmernts, environmental agreements, guaranties, security agreements,
morigages, deeds of trust, and all other fisiruments, agreementa and documents, whether now or hereafte;
exlsting, execined in connection with the [ncenadness, ‘

Rents. The word "Rents” means all rents, reveliues, Income, issues, profits and proceeds from the Property,
whether due now or-later, including without {imitatior. all Rents from all leeses described on any exhibit

attached to this Assignment,

THiS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT G 1H'E INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE /17, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED O THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE., Except as otherwise provided in this Azsignment or any Related Document,
Grantor shall an o Lender all amounts secured by ihis Assignment as they become due, and shall sirictly
Perfor_m all ‘of Grantor's obligations under this Assignment,: Uniess and unlil verder exercises its right (o collect
he Rents as pravided below and so long 8s there (s no default under this Assignrent, Granior may remain in
possession and contral of and operate and manage the Propenty and collect the Renig, provided thal the q{aming
ggoticwg erc; nhgt to collect tha Rents shali not constitute L.ender's consent to the use of cash cuilateral in a bankruptey

2% GRANTOR'S HEPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. /with respect 10 the
. Rents, Grantor represents and warrints to l.ender that:

T Ownership, Grantor Is entitled to receive the Rents free and clear of all rights, loans, liens encumbrances,

: '.}-5-9 and clalms except as disciceed to and accepted by Lender in writing.

- g ngm to Aesign. Grantor has the full right, power, and authorily to enter into thig Assignment and 10 assign

and convey the Rents to Lender. ‘ . . .

g ;"t'vo No Prior Asalgnment. Grantor has not previously assigned or conveyed the Rents to any cther parscn by any
g9 Instrument now in force. '

o No Further Transfer, Grantor will not sell, assign, encumber, cr otherwise dispose of any of Grantor's rights
in the Rents except as provided In this Agreement.

LENDER'S RIGHY TO COLLECT RENTS. Lender shall have the right at any time, and even though no default

shall have occuired under this Assignment, 10 collect and recelve the Rents. " For thie purpose, Lender is hereby

given and granted ihe following rights, powers and authority;

Notice to Tenante, Lander may send notices 1o an? and all tenanta of the Propenty advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, coffect and receive

from tha tenants or from any other persons llable therefor, all of the Rents; intitute and carry on afl fegal

procaadings necessary for the protection of the Property, including such proceedings as may be necessaiy 10

{ggoga{; pg?g,aesslon of the Property; collect the Rentg and remove any tenant or tenants or other persons from
; . | .
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Maintain the Property. Lender may enter upon the Property to malntain the Property and keep the same in
repair; 10 pay the costs thereof and of ail services of all employees, including their aqulpment, and of all
continuing costs and expenses of maintalning the Properly In proper repair and cendition, and also to pay all
;ggeg;o%s:r?yssmems and water utilities, and the premiums on fire and other insurance effected by L.ender on

comPliance with Lawa, Lender may do any and all things to execute and ~omply with the laws of the State of
gitifngt?ngnt% eeu!g? ggnothar laws, ruies, orders, ordinances and requirements of 2l other governmental agencies
e operty.

- Lesse the Prope(tr, Lendar may remt or {ease the whale or any part of the Property for such term'or terms
and on such canditions as Lender may deem approprigte,

Employ Agents. Lender may enga?e such agent or a%ams as Lender may deem aptpropriata, either in
Lfrﬁdel; 8 name of in Grantor's name, 10 rent and manage tha Properly, including the cellection and application
ol Rents, :

Other Acls. Londer may do all such other things and acts with respect to the Propeny as Lender may deem
aPQropriam au.ray act exclugively and solely in the place and stead of Grantor and 10 have all of the powers
of Grantor for the pdrposes stated above.

No Requirement (o A~t, Lender shall not be required 10 do any of the foregning acts or things, and the fact
that Lander shall hawe performed ong or more of the lferegoing acts or things shall not require Lender to do
any other specific act or thing.

ARPLICATION OF RENTS. Al cnats and expenses incurred by Lendar in connection with the Property shall be for
Grantor’s account and Lender inry pay such costs and expenses from the Rents. lender, in it8 sole distretion,
ghall determine the aoplication ¢ any and ail Rents received by it; however, any such Renta received by Lender
which are not applied 10 such ¢costs ind avpenses shall He appiied 1o the indabtedness. All expandiiures made Dy
Lender under this Assignment and ro. relmburged from the Rents shall become a part of the Indeblednass

' e’.ecur%c;t % ﬂr\lﬁ Asiglgnmem. and shall ho payable on demand, with Inerest at the Note rate from date of
expanditure until paid.

FULL PERFORMANCE. It Grantor pays al of the Indebtedness when diie_and otherwise performs all the
obiigations Imposed upen Grantor under this £ss:ignment, the Note, and the Relaled Documents, Lender shait
pxecute and deliver to Grantor & suitabie satisfacuss-of this Assignment and suiltable statements of termination of .
any financing statement on file evidencing Lendor's cocurity Interest in the Hents and the Propery. Any
termination ‘ee required by law shall be paid by Grantor, ¥ perntitted by applicable faw. 4, however, payment is
made by Granter, whather volurtarily or otherwise, or by -puarantor or by any third party, on the Indebtedness and

thereatter Lender 3 forced to remit the amoumt of that pavieant (e? to Grantor's truslés in bankruptcy or to any
similar person under any tederal or state bankruptc¥ law "¢t ‘awv for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body naving jurisdiction over Lender or any of Lender's -
propertyh cr (c? by reason of any setlement or comprise of any ¢i2in made by Lender with any claimant (including

without limitation” Grantor), the indebtedness shall be congidered inpaid for the purpose of enforcament of this
Asgsignment and this Asglgnment shall continue to be efisctive or §%ah, be reinstated, as the case may be,
notwithatanding any canceflation of this Assignment or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continue to 3scure the amount repeid-<r recovered to the same extent as i
that amoun! never hag been prlginaily recelved by Lender, and Granior shutt e bound by any judgment, decree,
order, setilement or compromise ralating to the indebtedness or 10 this Assignriert, ‘

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of th.s Acsignment, or if any action or
roceeding is commenced that would materially alfact’ Lender's interests in tha Property, Lender on Grantor's
ahalf may, but shall not be reguired to, take any action that Lender deems aggropriate, ~ny amount that Lender

expends In 9o doing wili bear intarest at the rate provided for in the Note from the date 'ncurrad or paid by Lender

to the dato of repayment by Grantor.  All such expenges, at Lender's option, will (a) be payiols on demand, (b)

be added to the balance of the Note and be apportionad among and be payable with any ing'aliment payments 1o

hecome due during sither () the term of any applicable insurance polic‘{l or (i) the remalning (erm of the Note, o

(c? be treated as a balloon paymemt which will be due and payable at the Note's maturity. Thia Ausignment also

will secura payment of these amounts, The rights provided for In this paragraph shall bé in addition to any other

ggms or any remedies 10 which Lender may be éntitled on account of the default.  Any such action by Lender -
ha?i“ rot he construed as curing the default so as 10 bar Lender from any remedy that i otherwise would have

DEFAULT. Each of the foliowing, at the option of Lender, shal! constitute an event of default ("Event of Defautt”) . |

under this Assignment: ’

Default on indebledness. Fajlure of Grantor 10 make any payment when due on the indebledness.

Compilance Default, Fallure of Grantor to comply with any other term, obligation, covenanl or condition
contgined in this Assignment, the Note or in any of the Relaied Documents.

False Sistamenie. Any warramty, representation or statement made or furnished to Lender by or on behalf of
drantor under this Asslctnmen‘l. the Note or the Related Documents is false or rnisleading In any material
respect, sither now or at the time inade or lurnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be In full force and
effect {including failure of any coliateral documents to create a valid and perfected security Interest ar len) at
any time and for any reason. ‘ -

Other Defaults, Faliure of Grantor to comply with any {erm, obligation, covenant, or condition contained in any
other agreement between Grantor ana Londer,
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Death or Insolvency. The death of Grantor or the dissclution or termination of Grantor's existence as & going
businass, the insolvency of Grantor, the appointment of a receiver for any parnt of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by Or against Grantor,

Foreclosure, Fosfellure, olc. Commencement of foreclosure or forfeilure proceedings, whether by judicial
procesding, self-help, répossession or any other method, by any creditor of Grantor or by any governmental
a?ency against any of the Property. However, this subsection shall not apply in the event of a good faith
dsputa by Grantor ag to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefalturé prosaedin%‘ provided that Grantor gives Lender written notice of such ¢laim and furnishes reserves
or' a surely bond for the claim saiisfactory to Lender.

Events Affecting Guarantor. Amrl of the preceding events occurs with respect to any Guarantor of any of the
Indgbtednese or any Guarantor dles or becomes incompatent, or revokes or disputes the validity of, of tability
under, any Guaranty of the Indebtedness, .

Adverse Cheige, A malerial adverse change occurs In Grantor's financial condition, or Lender believes the
prospect ot pavinent or performance of the Indebtedness Is impaired. '

Insecurity. Leidss reasonably deems itself insecura,

RIGHTS AND REMELCF.5 ON DEFAULT. U?on the occurrence of any Event of Defauit and at any time thereafter,
Lender may exercise any-one or more of the following rights and remedles, in addition to any other rights or
remegdies provided by law. '

Accelerate Indebledness ender shall have the right at it option without notice to Grantor to declare the
eg(tltﬁgdm;gbtgdnesa immediztary due and payable, including any prepayment penatty which Grantor would be
r pay. : , \ :

Coilect Rents. Lender shall haveahe right, without notice to Grantor, to take possession of the Property and
collect the Rents, includin? ameunts past due and unpaid, and apply the net procesds, over and above
Lender's costs, against the Indebiedr.ess, In furtherance ol this right, Lender shall nave all the n?hls provided
for In the Lender's Right 1o Collect Suction. above, If the Rents are collected by Lender, then Grantor
lrrevocably designates Lender as Granjur's ) attorney-in~fact to endorse inglruments received in payment
theraof in the name of Grantor and 1o negotie’2 the same and collect the Proceer!s. Peyments by tenents or
other users to Lender in response to Lender's Jemand shali satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand exisied, Lender may exercise its rights under thig
subparagraph either in parson, by agent, or through a recalver. o

Morigagee in Posaession, Lendar shall have the righ! to be placed as morigagee in possCasion or to have a
receiver appointed to take possession of all or any part ofira Property, with the power to protect and preserve
ihe Propenty. to operate the Propert preced%ng foreclosurz o, <ale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of tiw raceivership, against the Indebledness. The
mortgagee in possession or receiver may serve without bora if permitted by law. Lender's right to the
appointment of a receiver shall' exist whether or not the arent value of the Property exceeds the
igcgatg'gness by a substantial amount. Employment by Lender shail net disqualily a person from serving 8s a

g}'}g& Remedies. Lender shall have all other rights and remedies providzd ‘a this Assignment or the Note of

Waiver: Election of Remedies, A waiver by any Farty of & breach of a provision. of this Assignment shall not
constitute & walver of or prejudice the Eart g rights aiherwise to demand strict comzliance with that provisien
or any other prevision. Election by Lender to pursue any remedy shall not erclure pursult of any other
remedy, and an elaction to make expenditures or take action to perforny an obligatior o Grantor under this
Asslgnment afier fallure of Grantor to perform shall not: affect Lender's right to declare a default and exercise
it remedies under this Assignment.

Attorneve’' Fees; Expenges. |f. Lender instiutes any suit or action 1o enforce any of (i terms of this

Agsignment, Lender shall be entitted to recover such sim as the court mgg adjudge reasonabie as attorneys’

foes at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinlon are necessan( at any time for the protection of its interest or the

enforcement of ite rights shall become & part of the tndebtedness payable on gemand and shall bear interegt

;{om the date of expendilure untﬂnr‘egald gt the rale Provided for in the Note. Ex?enses covered by this
0 3 0

;%
¢
té aragraph include, without limitati wever subiact to any limits under applicable law, Lender's attorneys’

ees and-Lender's legal expenses whether or not there is a lawsult, including attorneys® fees for bankruptcy
de) praceedings (Including efiorts to modify or vacate any automatic stay of injuncilon), appeals and any
- anticipated post-judgment collaction services, the cost of searching records, abtaining title reports {including

N foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted b
- applicable lawPOGrahtor also will pay ani; court Cost8, in addition to ali other sums provided by law. y

MISCELLANEOUS PROVISIONS. The fcllowing miscellaneous provisions dre a part of this Assignmen:

Amendments. This Assignment, logether with any Reiated Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth In this Assignment. * No alteration of or amendment to
this Assignment shail be effective unless given in writing and signed by the parly or parties sought (0 be
charged or bound by the alteration or amendment,

Applicable Law. Thie Assignment has been delivered to Lender and accepled hy Lender ir the State of
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ilinois. Thia Assignment shall be governed by and conatrued in accordance with the laws of the State of
i liinoie.

5 Muitiple Parties. All obiigations of Grantor under this Assignment shall be ;olnt and several, and all
o references to Grantor shall mean each and every Grantor, This means that each of tho persons algning below .
: is respansibie for all obligations in this Assignment.

i No Mod!fication. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust, or

¥ other security agreement which has ?riorlty over this Assignment by which fhat agraement is modifiad,

A amendied, extended, or renewad without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior wrltten congent of Lender.

Severah&uty). i1 a court of competent jurisdiction Vinds any provigion of this Apsignmen o be invalld or
unenforceable as to any Parson or circumstance, such finding shall not render that provision invalig or
unenforceania as 1o any other persons or chrcumstances, if feasible, any such offending provigion shall be
deemed 1o be modified 10 be within-the limits of enforceability or validity, howaever, if the oftenaing provision

cannot be so madified, it shall be stricken and all other provigions of this Assignment in all other respects shall

remain valid 8d anforceable.

Suiccessors and Assigns,  Subject to the limilations stated in this Assignment on transfer of Grantor's
interast, this Assicoment shall be binding upon and inure 1o the banefit of the parties, their successors and
assigns. 11 ownersvur of the Property becomes vested in a person other than Grantor, Lender, without notice
to Granter, may dedl-v*h Grantor's ‘successors with reference (o this Assignment and the indebtedneas by
wﬁ e?’t ggrt’)egggtn&?nggsuanmon without releasing Grantor from the obligations of this Assignment or liabllity
unc n .

Time Is of the Easence. Tim=21s of the essence In the performance of this Assignmént.

Waiver of Homestead Exemplion. - Grantor hereby reloases and waives all rights and benelils of the
homestead exemption laws of the State of Hinois as to all Indebtednesa secured by this Assignment,

Waivera and Consents. Lender shal: no, be deemed o have walved any rights under this Asasignment (or .
undor the Relaled Documents) unless such waiver is in writing and signed by Lender, No delay or omission
on the pan of Lender in exerciging any ricotsha!l operate as a waiver of suck right or any other right. A
walver by any parly of a provislon of this Ausiznment shall not constitute a walver of or prejudice the pany's
right otherwige to demand strict compliance w.th-that provislon or any other provision. No prior waiver by
L.ender, nor any course of dealing between Lernder and Grantor, shali constitute a waiver of any of Lender's
rights or any of Grantor's obll?auons as to any future transactions. Whenaver consent by Lender is required
in this Assignment, the granting of such consent uy wender in any Instance shall not constitute continuing
consent to subseouent Instances where such congent 12 ejuired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE #POVISIONS OF THIS ASSIGNMENT OF.RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X NP W A AN C

Eeghcleco J. Mate 7~
P .

Fréh
; F} .
/ 4 f -’/ ’ * .
X ZL-/Q/:’@.,-% /}%@}. &

Rodoyo Orozco -

96056393
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h INDIVIDUAL ACKNOWLEDGHENT
SATEOF - Y
| o, )se
COUNTY OF (-4 ok )

On this day before me, the undersigned Notary Publib. personally appearec Francisco J. Malatnnd Rodolfo
Orozcoltio me known to be the individuals described in and who executed the Assignment of Renis, and

acknowledged that thay signed the Assignment as their free and voluntary act and deed, for the uses and .
purposes therein saentignad. '

Glven under my he(i}l and official ceat this _ | _'gj;-day of T(MU Qﬂi/ ' 196{ (”
i / d B

BY iy 04 ST Residing at _
Notary Public In and for the Siste of __ _y "OFFICIAL SEAL
’ ‘ \ RENEE RIERS
~ My commiasion expires __ ), | Notary Public, State of lline™2
| 13y Commission Explres (k!
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