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SECURITY AGREEMENT

WHEREAS, -tvli2 CITY OF BLUE ISLARD has instituted a Residential
Rehabilitation Program as a Sub-~Grantee of the County of Cock; and

WHEREAS, the CT7% OF BLUE ISLAND as a Sub-Grantee desires to
make loans or otnerwise disperse funds pursuant to the
Intergovernmental Agrecment heretofore entered into between the
City of Blue Island and the County of Cook; and

WHEREAS, THOMAS KOZUCh & ELIZABETH KOZUCH

hereinafter referred to as the "Owner of Record”, is the Owner of
Record of the hereinafter described real estate and wishes to
participate in the aforesaid Resicdential Rehabilitation Program;

and

WHEREAS, pursuant to the rules anu, regulations of the
aforesaid Residential Rehabllltatmon Progxam the Owner of Record
has borrowed the sum of $13,220.00 for ‘N3 purpose of making
home lmprovements on the herelnafter described veul estate pursuant
to the provisions of the Blue Island Residential Rehabilitation
Program; and

WHERBAS, the Owner of Record hereby desires to ackrowledge its
indebtedness toc the CITY OF BLUE ISLAND, and to provide-for the
repayment of the aforesaid funds, which funds, when repaid; shall
be reimbursed by the CITY OF BLUE ISLAND, to the Cook County .,

' Community Development Program Account #942-862-53, %

$eSLcange

RON THEREFORE, 1T IS HEREBY AGREED by and between the parties
hereto as follows: ol

1. In the event the Owner of Record conveys and warrants; or
conveys and quit claims the hereinafter described real estate from
and after the date hereof, then and in that event, the Owner of
Record hereby agrees to repay to the City of Blue Island, without
InEsraaB,ObOO% of the Money borrowed, that amount being
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2. It is further agreed by and between the parties hereto that
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all obligations herein imposed upon the Owner of Record, if signed
by more than one (1) individual, will be joint and several,

3. The parties hereto further agree that this SECURITY
AGREEMENT shall be recorded or registered with the Recorder of
Deeds so as to perfect and secure the lien of the CITY OF BLUE
ISLAND as provided for in this SECURITY AGREEMENT against the
following described real estate, to-wit;

EGAL DESCRIPTION

Tre.cast 9 feet of Lot 18, the east 6 feet and the west 21
feet' of lot 19 and the west 24 feet of lot 20 in resub-

- divisior. of block 131 in Blue Island (formerly Portland) in
south west % of section 31, township 37 north, range l4
east of the-third principal meridian, in Cook County, IL.
commonly knswn as 2106 Desplaines Blue Island, IL 60406.°

PIN # 25-31-356-012-0000

Subscribed and Sworp to ONNF®R OF RECORD:
before m i '
day of 4&&2?%54ﬁ ¢ . SR

in the year of 19 %s .

-

NOTAKY PUBLIC

%Eteg tl}é.)s [75{ day of

in the

year of 19 .

ATTEST:
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PHYLLIS C. CARDENAS
mng#%namemmmn
My Comvniaion Expires 12-5-97
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