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CARLTYON MORTGAGE SEﬂVIC!S ING.
NORTH COURT-SUITE 110

PALATINE, ILLINOIS 80087

161 To0001 TR 2033 01/22/% 13151800
511
96057 3762 8 UM #—-96-057161

Propared by: COOK COUNTY RECORDER
ELIZABETH CARSTENS

PALATINE, 1L €0087 @
%@J&ﬂg&_ 1&‘0%3‘&?6;\“(;?%] t I,’"’é/

THIS MORTGAGE ("Security Instiwivant”) is givenon JANUARY 18, 1936 . The mortgagor is
MICHAEL R. MATSON .
AND PAMELA MATSON, HUSBAND AND WIFE

("Borrower"). This Securily Instrument is given to
ALL AMERICA MORTGAGE CORPORATION
which is organized and existing under the laws of THE STAYTF COF ILLINOIS » and whose
wdldress is 7601 SOQUTH KOSTNER-SUITE 150
CHICAGO, ILLINOIS 60652 {*Leader™). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY NINE THOUSAND FIVE KUNDREL AND 00/100

Dulars (U.S. § 149,500,00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secviitv Instrument (*Note"), which provides for
monthly payments, with the full delst, if not paid earlier, due and payable on FERRIARY 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt ovidenced by ths Note, with interest, and all renewals,
extensions and modificalions of the Note; (b} the payment of il other sums, with interest, ndvanced under paragraph 7 to
protect the security of this Securily Instrument; and (c) the performence of Borrower's covenar’s wnd agreements under this
Security Instrument and the Note. For this purpose, Burrower does hereby mortgage, grant and cunvey to Lendur the following
descrited property located in COOK County, Hinois:
UNIT 208 IN ELIZABETH STREET LOFTS CONDOMINIUM AS DELINEATEL il A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 20 TO 27, BOTH
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17-08~141-002~0000
17-08-141-003

which has the address of 407 NORTH ELIZABETH-UNIT 208 , CHICAGO [Street, City),
Rlinois 60622 [Zip Code] ("Property Address™);

ILLINOIS-Singte Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/80
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i Security instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien ar take one or

of the actions set forth above within 10 days of the giving of notice.

) 5, Hazard or Property Insurance. Borrawer shall kesp the improvements now existing or hereafter erected on the
Pibporty insured against loss by fire, hazards included within the tern: "extended coverage” and any other hazards, including
floods or Rooding, for which Lender requires insurance. This insurance shalf be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coversge described above, Lender may, at Lender's
option, oblain coverage 1o protect Lender’s rights in the Propesty in accordance with paragraph 7.

All insurance policies and renewsls shall be acceplable to Lender and shell include a standard mortgage clause. Lender
ghall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid preminms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwiss agree in writing, insurance proceeds shail be applied to restoration or repair af the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1€ the restoration or
repair is not econraic/lly feasible or Lender’s security would be fessened, the insurance proceeds shall be spplied to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower absndons the
Property, or does not axsv.es within 30 daye 8 notice from Lender that the insurance carrier has offered to seitle & cluim, then
Lender may collect the iuwurénce proceeds. Lender may use the proceeds fo repair or restore the Properly or to pay sums
secured by this Security Instrumcnt, whether ar not then due. The 30-day period will bogin when the notice is given.

Unless Lender and Barrower ctherwise ugreo in writing, any application of proceeds to principal shall not extend or
postpono the due date of the month.; payments referred to in paragraphs 1 and 2 or change the smount of the payments, If
unider paragraph 21 the Property is acquires] by Lender, Borrawer's right to any insurance policies and proceeds resuliing from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 244 Protection of the Property; Borrower’s Loun Apglication; Leaseholds.
Borrower shall occupy, establish, and use the Propert; & Porrower's principal residence within sinty days after the execution of
this Security Instrument and shall continue to ocoupy (i Property as Borrower's principsl rasidence for at least one year gfter
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's ontrol. Barrower shall not destroy, damage or impair the
Property, allow the Property fo deteriorate, or commit waste ¢n«bs Property. Borrawer shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerde:'s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security (pitrument or Lender's security interest, Borrower may
cure guch & default and reinstate, as proviced in paragraph {8, by causing th»action or procoeding to be dismissed with a ruling
that, in Lender's good faith detenmination, precludes forfeiture of the Borrorver's interest in the Property or ather material
impairment of the lien created by this Security Instrument or Lender's securniy. irierest. Borrower shall afso be in default if
Borrower, during the loan spplication process, gave materially false or insccurate irtormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced b1 the Note, including, but not Jimited
to, representations conceming Borrower's occupancy of the Praperty as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquives fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants ara »greements contained in
this Security Instrument, or there is a logat proceeding that may significantly affect Lender's rights inin» Property (such us &
proceading in bankruptey, probate, for condemnation or forfuiture or 1o enforce laws or regulations), then Lander may do and
pay for whatever is necossary o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sucured by & lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Property 1o make repairs. Allhough Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become wdditional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, thesa amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this

J Security Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.
5 15, Governing Law: Severability. This Securily Instrument shall be govemed by federal law and the law of the
™ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
£

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effact without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared
to bo severabls,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's priov written consent, Lender may, at ity option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercires this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
{ess than 30 days fiom the date the natico is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If dorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securily J.strument without fusther notice or demand on Borrower.

18. Borrower’s Riznt to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security (nsi'ment discontinded at any time prior to the sarlier of: (1) 5 days (or such other period as
applicable law may specify for reius’atement) bofore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of # judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due indar this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorn:ys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rigits in ihe Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a=Tao acceleration had occurred. However, this right to reinstate shall
not apply in tho case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nute or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Porrower. A sale may result in a change in the entity (known
05 the “Loan Servicer"} that collects monthly payments due under the *0'= and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. It therZ is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above anu opplicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be 'macle. The notice will also contain any other
information required by applicable law.

20. Hazurdous Substances. Boryower shall not cause or permit the presence, vsa. disposal, storage, or release of any
Hezardous Substances on or in the Property, Borrower shall not do, nor allow anyone elss to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha'l nct apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit oi-other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancs o Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or regul=tory: authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all necessary remadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” aro those substances defined ss toxic or hazardous substances by
Environmental Law and the following substences; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formeldehyde, and radioactive materials. As used in ",
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that &
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -
21. Acceleration; Remedies. Lender shall pive notice to Borvower prior to acceleration following Borrower’s breach p
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless ¢

b
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LEGAL DESCRIPTION

UNiTS 208 AND pP-2  IN ELIZABETH STREET LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 28 TO 27, BOTH INCLUSIVE, ALL OF THE VACATED ALLEY LYING NORTH QF AND
ADJOINING SAID LOT 27 VACATED BY DOCUMENT 89557997, AND THE 15 FOOT NORTH AND
SOUTH VACATED ALLEY LYING EAST OF AND ADJOINING SAID LOT 20 TO 27 AND WEST OF
LOT 19 2D CONTINUING NORTH ALONG THE BAST LINES QF LOTS 20 T0 27 AND THE WEST
LINE OF LUT. 19 TO THE SOUTH OF LOT 33, AS VACATED BY DOCWMENT 95181114, 1IN
BLOCK 1 IN UAMBLETON’S SUBDIVISION OF LOT "E® OF THE CIRCUIT COURT PARTITION
OF THE NORTHWLST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL WERIDIAN, IN CCOK CCUNTY, ILLINGIS.

WHICH SURVEY IS ATZACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 95420168, WUGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

"MORTGAGOR ALSO HEREBY GRANTS TG THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, S
RIGHTS AND EASEMENTS APPURTENAITL ‘fO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID. PROPERTY SET FORTH IN THE DECLARATION OF

CONDOMINIUM.

WTHIS MORTGAGE IS SUBJECT TO ALL RIGHTS ~ FASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED LN TAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RELTL7D AND STIPULATED AT LENGTH

HEREIN."

I9T2R008
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03-000013

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18TH  dayof JANUARY | 1996 .
and is incorporated into snd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure

Borrower’s Note to
ALL AMERICA MORTGAGE CORPORATION

EF Voo W u._f-.'ﬁ::::?'\.f .

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

407 NORTH ELIZABETH-UNIT 208, CHICAGO, ILLINOIS 60622
[Property Addroas)

The Property inzwuias & unit in, together with an undivided interest in the common elements of, & condominium
project known as:
ELIZABETH STKREL! LOFTS

(Name of Condominium Project|
{the *Condominium Project”™). 1t)tha owners association or other entity which acts for the Condominium Project
{the "Owners Association”) hoid< title to property for the bensfit or use of its membars or shareholders, the
Property also includes Borrower's iaterest in the Owners Associution and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. 'n addition to the covensnts snd agreements made in the Security
Instrument, Borrower and Lender further cover2 and agree s follows:

A. Condominium Obligations, Borrower siall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. i’he "Constituent Documents® are the: {i) Declaration or any
other document which creates the Condominium Project, Zii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whe e, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, 8 “mastor” or "blanket* policy on the Condominium Project wnich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against tie hazards Lender requires, including
fire and hazards includsd within the term "extended coverage, " then:

(n) Lender waives the provision in Uniform Covenant 2 for the incuthty payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

{ii) Borrower’s obligstion under Uniform Covenant 5 to maintain hazirl insurunce coverage on the
Property is deemed satisfied to the exient that the required coverage is provided by the Owners Asscciation
palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveiage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or o common elements, any proceeds payable lo Borrower are hereoy assigned
and shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to
Borrawer.

C. Public Liability lnsurance, Borrower shall take such actions as may be reasonable to insure that the
Gwners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singis Family-Fannis Mae/Freddie Mac UNIFORM INBTRUMENT Form 314¢ 9/
Page 1 ol 2 DPs 21
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXEZ/ADIUSTABLE RATE RIDER is made this 18TH day of JANUARY '
1996 , and 2 ticomorated into and shall be deemed to amend and supplement the Morigage, Deed of Trust

or Security Deed (the "Senurity Instrunent®) of the same date givon by the undersigned (the *Borrower®) to secure

Borrower's Fixed/Adjusteh!s Rate Note (the *Note*) to
ALL AMERICA MORTGAGE CORPORATION

{the "Lender”) of the same date and cd veriag the property described in the Security Instrument and located at:

407 NORTH ELIZABETH~UNIT 203, CHICAGC, ILLINOIS 60622

[Pragaity Adiress)

THE NOTE PROVIDES FOR A CHANGE tid THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THF NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE C/4AP CHANGE AT ANY ONE TIME AND

THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants und sgrréments made in the Security Instrument,
Borrower and Lender further covenant and agree as follaws;

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.1250 %, Tha Note also provides for

a change in the initial fixed rate to an adjustable intarest rate, as follows;

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest mte [ will pay will change to an adjustable interest rate on the first dey of
FEBRUARY . 2001 , and the adjusiable interest cate T wiil pay may change on that day every 12th

month thereafler. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustabie interest rate could change, is called a *Change Date.*

(B} The Index
Beginning with tho first Change Date. tmy adjustuble interest rate will be based on an Index. The *Index” is

the weekly averago yield on United States Treasury securities adjusted fo a constant maturity of 1 year, gs made
available by the Federal Reserve Board. The most recent Index figure uvailable as of the date 45 days before each

Change Dals is called the "Current Index."
If the Index is no longer available, the Nute Holder will choose & new index that is based wpon comparable

information. The Note Holder will give me notice of this choice,

I9T2 5096

MULTISTATE FIXED/ADJUSTABLE RATE RIDER . 1 YEAR TREABURY INDEX: Singia Fomily - Fannte Mae Uniform Inatrument
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Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be oxercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option if: (8) Borrower causes to be
submitied to Lender information required by Lender to evaluate the intended transferee as if a new foan
were being made to the trunsferee; and (b) Lender reasonably determines that Lender’s security wiil not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument iz acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasanable fee as & condition to
Levaler's consent to the loan assumption. Lender also may require the transferce to sign an assumption
agreemini that is acceptable to Lender and that obligates the transferes to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the 2ot and this Security Instrument unless Lender releases Borrower in writing.

If Lende: ¢iexcises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleratizn: The notice shall provide a period of not less than 30 days from the date the
notice is delivered < mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fa)ls to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permided by this Security Instrument without further notice or demand on
Borrawer,

BY SIGNING BELOW, Borrower sc.opts and agrees to the terms and covenants contained in this Fixed/

» ‘/ .
é@b’ ﬂ K&Az?r’ (Seal)

Adjustable Rate Rider.

] ,%ATSOF -Rorower
/ %
HLAL ' (Seal)

AMELA MATSON -Borrower

{Seal)

-Barrower

{Seal)

-Botrower
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