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MORTGAGE 13118183251

THIS MORTGAGE ("Sccurity Irsirument”) is given on January 18, . The Morigagor is
CLAUDETTE D. HALE Married

{("Borrower"). This Securily Instrument is given

CROWN MORTGAGE CO,

which is organized and cxisting under the laws of THE STATH P ILLINOIS , and whose
addressis 6141 W. 95TH ST., OAK LAWN, IL 60453
*{znder"). Borrower owes Lender the principal sym o
FORTY THOUSAND THREE HUNDRED EIGHTY EIGHT & 00/10C ;
pollars (US. § 40,388.00 )
This debt ix evidenced by Borrower's note dated the same date as this Security Iastrozient ("Note"), which provides for monthly -
payments, with the full debt, if not paid earlier, duc and payable on  Pebruary 1, 2026 . This Security- .
Instrument secures o Lenader: {2) the repayment of the debt evidenced by the Note, withvintscest, and all renewals, extensions and ..~
modilications; (b} the payment of all other sums, with interest, advanced under paragraph 6 1o protect the security of this Security
Instrument; and (¢} the performance of Borrower's covenants and agreemenis under this Secwity Instrument and the Note. For
this purpose, Borrewer does hereby mortgage, grant and convey to Lender the following desctibed property located in
Cook County, Illinots;

LOT 34 1IN BLOCK § IN BEACON HILLS SUBDIVISION OF PART OF SECTIONS 19, 20. 29
AND 30, TOWNSHIP 35 NORTE, RANGR 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. (N
COOK COUNTY, ILLINOIS.

MICHAEL R, HALE HAS EXECUTED THIS MORTGAGE FOR THE SOLE PURPOSE OF PERFECTING
THE WAIVER OF HER HOMESTEAD RIGHTS.

TAX ID NO, 32-30-213-034 TAX ID NO. TAX 1D NO.
which has the addressof 1942 W, LAWRENCE, CHICAGO HEIGHTS |Street, Cityl,
Hinois /7 ") §£ 60411 |Zip Code)("Property Address");
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4, Five, Fiood and Other Hazurd Insurance. Borrower shall insure all improvements on the Property, whether now in

Rexistence or subsequently erected, against any hazards, casualiies, and contingencies, including fire, for which Lender requires

“Insurance. This insurance shall be maintained in the amounts and (or the periods that Lender requires. Barrower shall also insurc

“Jall improavements on the Property, whether now in existence or subsequently erccied, against lass by floods o the extent required
}ay the Secrctary. All insurance shall be carried with companies approved by Lender. The insurance policics and any renewals

Eshall be held by Lender and shall include loss payable clauscs in favor of, and in a form acceptable to, Lender.

In the event of loss, Borower shall give Lender immedigte notice by mail. Lender may make proof of loss if nol made
promptly hy Borrower. Each insurance company concerned is hereby authorized and dirccted to make payment for such loss
directly to Lender, instead of 10 Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Nole and Whis Securily Instrument, first 10 any
delinyuent smounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shali not extend or postpone the due date of the monthly
payments which arcwferred o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount requited 0 pay 21 outstanding indebiedness under the Note and this Security Instrument shall be paid 1 the entity legally
entitied theretn,

In the event of foreciovire of this Security Instcument or other transfer of title to the Property that extinguishes the
indebtedness, all right, tite and inzere« of Borrower in and (o insurance policies in force shall pass 0 the purchascr,

8. Qceupnncy, Preservation, vMaintzance and Pretection of the Property; Borruwer’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use-tur Property as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secrctary determipes this requirement will cause undue hardship for Bomower, or unless
extenuating circumstances exist which are beyond Porrower's control. Borrower shall notify Lender of any exienuating
circumstances, Borrawer shal! not commit waste or dezizov, damage or substantiatly change the Property or atiow the Property to
deterivrate, reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant or abandened or the loan
is in default, Lender may ke reasonable action to protect ant preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, pave materially false or inaccurate information or statements W
Lender {or failed to provide Lender with any material information) v crunection with the [oan evidenced by the Note, including,
but not limited (¢, represeniations conceming Borrower’s occupancy of e Property as a principal residence. If this Security
Instrument is on  leaschotd, Borrower shalt comply with the provisions of the lease. If Borrower acquires fee title 1o the
Praperty, the leasehold and fee title shall not be merged uniess Lender agrees 0 the meryer in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Roirower shall pay all governmenal or
municipal charges, fines and impositions that are not included in paragraph 2. Bonower siiall pay these obligations on time
directiy to the entity which is pwed the payment. If failure 1o pay would adversely affect Londer’s interest in the Property, upon
Lender's request Borrower shall promptly furish to Lender receipts evidencing these payments.

If Borrower fails 1o make these payments ar the payments required by paragraph 2, or fails 10 p2iean any other cavenanis
and agreements contained in this Security Instrument, or there is a legal proceeding that may significanity afect Lendes’s rights in
the Pruperty (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), thea Lender may do and
pay whalgver is necessary to protect the value of the Property and Lender's rights in the Property, including peyment of iaxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shalt become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately duc and payable,

7. Condemnation. The procceds of sny award or claim for dsmages, direct or consequeantial, in connection with any
condemnation or vther taking of any part of the Property, or for conveyance in place of condemnation, are hiereby assigned and
shall be paid 1o Lender to the eatent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the Nale and this Security Insirument,
first 0 any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds 10 the principat shall not extend or postpone the due date of the monthly payments, which are referred 10 in
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{1 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
K,Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subjest to the provisions of
Sparagraph 9.b. Borrower's covenants and sgrecments shall be joint and scveral, Any Borrower who co-signs this Sccurity
g(nsuumcm bul does not exceute the Note: () is co-signing this Security Instrument only 1o morigage, grant and convey that

Borrower's interest in the Praperty under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
1 secured by this Security lnstrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbeat or
& muke any accommodations with regard 1o the terms of this Secarity Instrument or the Nole without that Borrower's consent.

13. Notices. Ay notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing it
by first class mail unless applicablc law requires use of another method. The notice shall be direcied to the Propenty Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail w0 Lender's
address staed herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instruinent
shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Lav¢; Severabitity. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which tht P.operty is located. In the event that any provision or clause of this Sccurily Instrument or the Noe
conflicts with applicable ke, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared W
be severable.

15. Borrower's Copy. Borrower shiali be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncdnditonally assigns and transfers o Lender all the rents and revenues af the
Property. Botrower authorizes Lender or Lender's agints to collect the rents and revenues aitd hereby directs cach tenant of the
Property to pay the rents to Lendee or Lender’s agents. However, prior 1 Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borawer shall collect and recetve all rents and revenies of the Property as
trustee for the benefit of Lender and Borrower. This assignme:t of renis constitutes an absolute nssignment ind nol an assignment
for additional security only. :

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Security instrument; (b) Lender shall be entitled o collect and
receive all of the rents of the Property; and (c) cach tenant of the Property sh«i pay ail renis due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant,

Borrower has not excculed any prior assignment of the renis and has not and ‘wili not perform any act that would prevent
Leader from exercising its rights under this paragraph 16.

Lender shall not be required o enter upon, take conteol of or maintain the Property before or after giving notice of breach 1
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach., Any application of renis
shall not cure or waive any default or invatidate any other right or remedy of Lender. This assignmedit uf sents of the Property
shall teeminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agrec as follows: L

op

17. Foreclosure Procedure, If Lender requires immediste paymens in full under paragraph 9, Lender may foreclos€y

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing th&N
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and custs of title evidence.

18, Releuse, Upon payment of all sums sccured by this Security Instrument, Lender shalt release this Security lnstrumcm‘:
without charge o Borrawer. Borrower shall pay any recordation costs, v

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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