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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURZ, niade___01/18/96  between EMMETT JEFFERSON AND VERA M, JEFFERSON, AS
JOINT TEWAMNTS herein referrod to as "Grantors®, and LON_LEWIS
BAVP N 2 of AURORA , Winois, herein refervad to as
"Trustee", witheaseth: :

THAT, WHEREAS the Grantors '1g/e promised to pay to Associates Finance, inc., herein referred to as “Baneficlary”,
the lagal holder of the Loan Agrewmaent hereinafter described, the principal amount of $ 102817.82  together
with interest thereon at the rate of (chex¥ s plicable box): :

Agresd Rate of interest: ___13.42 _ % per veyr on the unpaid principal balances.
(] Agreed Rate of Interest: This is a variable inverer( rate loan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The Interest rato wil pa __ _____ percantage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Rele1se .1.15. The Initial Bank Prime Loan rate is %, which
is the publishad rate as of the last business day ot . therefore, the initial intereat rate is % per
year. The interest rate will increase or decrease with changes i1 tha Bank Prime Loan rate when the Bank Prime Loan .
rate, as of the last business day of the preceding month, has inoragv.e< or decreasad by at least 1/4th of a percentage ¢
peint from the Bank Prime Loan rate on which the currant inferest tatu is based, The interest rate cannot increase or ¢}
dacrease move than 2% in any year. In no svent, however, will the ineres! "ate ever be less than ______ % per year (!
nor more than % per year. The interest rate wil not change befo.e the First Payment Date. ¢ 1
: %
Adjustments in the Agreed Rate of Interest shail be given effect by changing i dallar amounts of the remaining &
monthly payments in the month following the anniversary data of the ican and every 12 months thereaftar so that the
total amount due under said Loan Agreement will he paid by the last payment date of __£2/01/06 . Associates
waives the right to any Interes! rate increase after the last anniversary date priar to the lact puyment due date of the
loan,

The Grantors promise to pay the said sum in the sald Loan Agreement of even data herewith, 'nma {uble to the _
Baneficiary, and delivered in _ 120 consecutive monthly instaliments: at § 0
followed by 118 at$__ 1207.48  followed by 1__as$ 89604 09, withthe ﬂrst installmont
beginning on 03/01/96 , and the remalning instaliments continulng on the same day of each month
thereafter until fully pald. Ali of said payments baing made payable at AURORA iinals, or at such place
as the Beneficiary or other holder mey, from time to time, in writing appoint, L
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NOW, THEREFORE, mLJrNQ EuE ﬁ‘L%AJ—MGQ@QBﬂYWWGEMG with tx termgs,

- pravisions and limitations of this Trust Deed, and the rmance of the covenants and agreements hesein Containkd,
by the Grantors to be performed, and aiso in consideration of the sum of One Dollar in hand paid, the receipt whereof is
heraby acknowledged, do by these presents CONVEY and WARRANT unto the Trustes, its successors and assigns,
the following desc Real Estato and all their estate, titte and interest therein, situate, lying and being in the

- CQOUNTY OF Q0K AND STATE OF ILLINQIS, to wit:

LOT 2 AND THE EAST 23 FEET OF LOT 3 IN BLOCK 10 IN OOMMUNITY RESUBDIVISION

OF CERTAIN LOTS AND PARTS OF LOTS IN THE SCHOOL TRUSTEE'S SUBDIVISION OF

THE NORTH PART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
+ PRINCIPAL MERIDIAN, RECORDED APRIL 22, 1946, AS DOCUMENT NO. 13774213, IN

- QOOK COUNTY, I1LLINOIS.

f’IN: 16-16-210-033
Bool LW JAESoN)
(!/1/(7 160, </, @0@‘//

which, with the property heraidter described, is referred to harein as the “premises.”

Té)GoEfl'igEH with improvements ¥nd fixtures now attached together with easements, rights, privileges, interasts, rents
an .

TO HAVE AND TO HOLD the premises unto the said Trustes, its successars and assigns, forever, for t.e purposes,
and upon the uses and trusts herein sqt-surth, free from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, whicrr said rights an banefits the Grantors do heraby expressly release and

waiva,

1. Grantors shall (1) promptty repair, restory or rebuild any buildings or improvements now or hereatter on the
~ premises which may become damaged or be desiic;ed; (2) keap said premises in good condition and repair, without
waste, and frae from mechanic's or other fiens or clams far ien not expreasly subordinated to the lien hereof, (3) pay
~ when duo any indebtedness which may be securad by a iien or charge on tha premises superior to the lien heraof, and
~ upon request exhibit satistactory evidence of the dischargs =i such prior lien to Trustee of to Beneficiary; (4) complete
whhin a reasonable time any building or bulldings now or @t eaytime in process of erection upon seid pramises, aLS)
compgawim all requirements of iaw or municipal ordinances withiespect to the premises and the use thereof; (6} maxe

* no material aiterations in said premises axcept as required by law or .runicipal ordinance.

2. Grantors shell pay before any attaches all gencial tevas, and shall pay special taxes, special
. assessments, water charges, sewer service charges, and other charge: against the premises when due, and shall,
: gon written request, fumish to Trustee of to Beneficlary duplicate recuipi™ therefor. To prevent default hereunder
antors shall pay in full under protest, in the manner provided by statute, aiiy 'ax or assessmant which Grantor may

_ desire to contest,

“ 3, Grantors shall keep all bulldings and improvements now or hereafter situated 0 seid premises insured against
loss or damaga by fire, lightning or windstorm under policies providing for payment oy % insurance companies of
monsys sufficient either to ag’safy e cost of replacing or repairing the same or to pay in {:1li #ie.indebtedness secured
hereby, all In companies satisfactory to the Beneficiary, under insurance policies payable, in czse ot loss or damage, to
Trustee for the benefit of the Beneficiary, such rights to ba evidenced by the standard mortgage clausa to be attached
to each policy, and shall deliver all poficies, incitiding additional and renewal policies, to Beneficiarv, and in case of
insurance abotit to expire, shall deliver renewal golicies not lass than ten days prior to the respactive aias of expiration.

¢4
_A) 4 In case of default therein, Trustee or Beneficiary may, but need not, make any payment or perform any act
_hereinbefore required of Grantors in any form and manner deemed expedient, and may, but need not, make full or
‘ r.parbal payments of principal of interast on prioy encumbrances, if any, and purchase, discharge, compromise or settle
1yaw tax fien or ather prior lien or title or claim thereof, or redeam from any tax saia of forfeiture affecting said premises
"%l of contest any tax or promise or seftie any tax llen or other prior lien or title or claim thereof, or redee.n from any tax
. “» salg ar forfeiture affecting said premises or contest any tax or assessment. All moneys l.?uld for any of the purposes
* 3o harein authorized and all expenses paid or incurred in connection therewith, including attorney’s fees, and any other
&3 moneys advanced by Trustee or Beneﬁcu:g( to protect the moﬁ od premises and the lien herecf, shall be so much
' additional indebtedness secured heraby and shall become immaedia el¥ tdue and Fa;abla without netice and with interest
thereon at the annual percentage rate statad in the Loan Agreement this Trus secures. Inaction of Trustes of
iary shall never be considered as a waiver of any right accruing to them on account of any default hereunder on

the part of Grantors,




»

G

{__" 5 The Trustee or Byneji t’ m*Am m‘ thorized relating 10 taxes or
Udssostments, may do so deeording tdrahy' bil 'sta eatimate Arbm the apprapriate public office without

E}inqu!rlng into the accuracy of such bill, statement or estimate or into the validity of any tax, assassmant, sale, forfeiture,
Jtex fian or title or claim therecf.

,‘? 6. Grantors shafl pay each item of indebtedness herein mentioned, both principal and interest, when due according

Zto the terma hereof, At tha option of Beneficlary, and without notice to Grantors, ali unpaid indebtedness secured by

¢ this Trust Deed shali, notwithstanding anything in the Loan Agresment or in this Trust Deed to the contrary, become due

H and pr?able (a% immediately in the case of default in making payment of any instaliment on the Loan Agreement, ot (b}

" when default shall accur and continue for three days in the performance of any other agreement of the Grantors herein
cqntaingtcli. or (¢) imtmediatai',' it alf or part of the premises are soid or fransferred by the Grantors without Banaficiary's
prior written consent.

7. When the indebtadness hereby secured shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shall hava the right to foreciose the lien heraof, In any suit to forecloae the lien hereot, there shali be allowed
and included as additional indebtedness in the decree for sale all expenditures and expenses which may ba paid or
incurred by or on behalf of Trustes or Beneficlary for attomay's fees, Trustee's tees, appraisers’ fees, outlay for
documentasy and expert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to
ftems to be expanded after entry of the decres) of procuring all such abstracts of title, title searches and examinations,
guarantee policies, Torrens certificates, and similar data and assurances with respect to title as Trustee or Beneficiary
m deem to be rearanably necessary efther to prosecute sush sult or to evidence to bidders at any sale which may be

pursuant to such <acree the true condition of the titie or the value of the ises, All expendituras and expenses
of the nature in thix pzragraph mentioned shall become so much additional indebtedness secured hereby and
immediately due and zevubls, with intersst thereon at the annual percentage rate stated in the Loan Agreement this
Trust secures, wher. LA or incurred by Trustee or Beneficiary in connection with (a) any pracesding, including
gmhate and bankruptey procesZings, to which sither of them shall be a , efther as plaintiff, claimant or defendant,

y reason of this Trust ur 4%y indebtedness hereby secured; or (b) preparations for the commencement of an
suit for the foreclosure hereo! aftar-dccrual of such right to forecicse whather or not actually commenced; or (c}
preparations for the dafenss of any thrurisned suit or procesding which might affact the premises or the security hareoi,
whather or not actually commenced.

8 The proceeds of any foreclosure saie of the premises shall be distributed and appliad in the following order of
priarity: First, on account of all costs and expense) inciden to the foreclosure proceedings, including all such items as
are mentioned in the precedin& rnrugraph hered?; =econd, all other items which under the terms hereof constitute
secured indebtedness additional to that evidenced by o Loan Agreement, with interest théreon as-hersin provided,
thira, all principal and interest remaining unpald on'the nate; fourth, any overplus to Grantols, their helrs, legal
representatives or assigns, as their rights mey appear. o

8. Upon, or at any time after the filing of a bill to foreclase tis, Trust Deed, the court in which such bill is filed may
appaint a receiver of said premises. Suoh appointment may be muds either bafore or after sale, without notice, without
regard to the soivency or insolvancy of Grantors at the ime of applieztion for such raceiver and without regard to the
then value of the premisss or whether the same shall be then accupisd as a homestead or not and Trustes
hereundor may bo appointed as such recelver. Such recaiver shall have tha power to collect the rents, issues and

ofits of said premises during the pendency of such forecicsure suit and, i 7ade of a sale and a deficiency, during the

b statutory period of redemption, whether thera be redemption or not, &2 v.olb a8 during any further times when
Grantors, except for the intervention of such receiver, would be entitied to coliec? =ush rents, issues and profits, and all
other powers which may be rmassam:r are usual in such cases for the protection, vassession, contral, management
and operatian of the premises duri whole of said period. The Court from time t me may authorize the recaiver to
apply the net income in his hands in payinent in whole or in part of: (1) The indebtednses jecured hereby, or by any
decres foreclosing this Trust Deed, or any tax, special assessment or other lien which may e .« hacome superior to the
Ii:ln hm e?irc iof such decrea, proviied such application is made prior to fareclosure sale; (2; ¥ deficiency In case of a
sals ancy.

10.  No action for the enforcement of the ilen or of any provision hereof shall bo subject to any defense which wouid
not be good and available to the party interposing same in any action at law upon the note hereby secured. ”

11, Trustee or Beneficlary shall have the right to inspect the premises at all reasonable timas and access theretot®
shall be permitted for that purpose. e _ -Q

r

12. Trustee has no duty to examine the titie, iocation, existence, or condition of the premises, nor shall Trustee bnE 3
obligated to record this Trust Deed or to exerciae any power herein given unless expressiy obligated by the termag -
herect, nor be llable for any acts or omissions hereunder, except in case of gross neﬂfugnenca or misconduct and Tmstear .
may require indemnitias satisfactory to Trustes bafore axercising any power herein given. (f

13.  Upon presentation of satisfactory evidence that all indebtedness secured !;y this Trust Dead has been fully paid,

either be::twe or after maturity, the Trustee shall havo full autherity to release this Trust Deed, the fian thereof, by propes
instrument.
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14 In casa of the '“‘M“M'Q‘Ef EJ’S:‘ LAL’WQHQEMM shall have the autsbrity m " j

appoint a Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and authority as
are herein given Trustee.

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Grantors and ell persons
claiming under or through Grantors, and the word "Grantors* when used herein shall include all such persons and alf
persons fiable for the payment of the indebledness or any San thereof, whether or not such persons shall have
exacuted the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and include any
successors or assigns of Beneficiary.

WITNESS the hand(s) and seal(s) of Grantors the day and year first above writtenc‘p/

| éﬂ%{v_ﬂ_@mu m M : ‘i‘\ﬁ/?}%zwm _(SEAL)

EMMETT TEFFERSON VERA M, JEFFERSON

Ao (SEAL) (SEAL)
STATE OF ILLINOIS, |, KENNETH A, SHACKELFORD .
| 88, a Notary Public in and for and residing in said County, in the
County of KANE State afaresaid, DO HEREBY CERTIFY THAT JEFFERSON
AND VERA M. JEFFERSON, AS JOINT TENANTS
‘;: | who ARE peisonaily known fo me to be the same
o person = whose name _ ARE subscribed
ORI ‘o the foregoing Instrument, appeared before me this day in
M person and acknowledged that _THEY signed and
P FFICIAL SEAL D§ deavered the said Instrument as THIER free and
avaTs & :%Clg';ﬁ?ﬁu % voiuntaiy ect, for the uses and purposes tharein set forth,
woTamt . PPLL L] 150
.ﬁ% Y athil GIVER niler my and and Notarial Seal this _18th _ day of
JANUARY ~ ~ ,A.D. 19‘2§_ﬁ .
‘ b A
. _ . ;
This instrument was proparad by
EDWARD J HIBBARD 4428 E NEW YORK AV20PA IL 60504
Name) s b
D NAME ASSOCIATES FINANCE FOR RECORDERS INO%X PURPOSES
E INSERT STREET ADDRZ%3 OF ABOVE
L DESCRIBED PROPERTY iRt
l
23 v  STREET 4428 £ NeW YORK
Y E -
f:v  OITY AURORA IL 60504
iz
o
m "
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