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amiInGToN AEIeTs. wiosoooe — ROPLING MEADOWS —
‘. MORTGAGE Loan No. 1018114

THIS MORTGAGE ("Sceurity Lazwranent") i given on Decembar 29, 1995 . The mortgagor 14
ALLAN GRANE and KAREN GRANE, HUSJAND AND WIFE o

(*Bormrower™). This Security Instcument is given to
: R. J. PINANCIAL SERVICES, INC.

which ig crgamzed and existing under the Jaws of . THE 8TATE OF ILLINOIS , and whose
address i3 3365 N. ARLINGTON HEIGHYS, #F, ARLIHG’.L’(’A WRIGHTS, IL 60004

{' Lender"), Borrcwer owes Lender the principal eum of
One Hundred Thirty Seven Thousand Seven Hundred aud
no/ 100w =m—m—m i e e e e e e e ’)ollara (U.S. § 131, 700.00 3
This debt is evidenced by Borrower’ s note dated the same date as this Sécwity Insirument ("Note"), which pravides for
monthly payments, with the full debt, if not paid-earlier, due and payable on Fexbr',ary 1, 2026
This Security Instrument secures to Leader: (a) the repayment of the debt svidenced by fie MNole, with interest, and sl renewalb.
extensions and modifications of the Nate; (b) the payment of all other sums, with inteiest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the porformance of Borrower's coversals and agroements under this
Security Instrument and the Note. For this purpose, Borrower does hereby martgage, grant ant couvey to Lendur the following
described property located in , COOK Coumy. Nlinois:

ATTRCHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 02-27-111-117-1057 ‘ :
which has the address of | 615 PARKSIDE DRIVE PRLATINE {Steoet, City),

[Hlinois 60067 I@Qﬁsgggﬁ.‘\ddrm‘);
u.l.mols-mggle Family-FNMA/FHLMC UNIFORM. '

intinis

o INSTAUMENT Form 3014 5/90 - i
@'GHIM 12602) Amended &/91
Paga1 of & VAP MORTOAGE FORMS » B00B2)72RY . S
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{;LOAN NO. 1018114

.4

UNIT 6-12 su‘qrmszon-on THE GREEN CONDOMINIUMS AS
ON A SBURVEY OF THE FOLLOWING DEJCRIBED PARCEL OF

PELINBATED-
REAL ESTATE: .

. 4
PART OF THE PARKHOMES OF PARKSIDE RESUBDIVISION, AND THE
ARBORHOMES OF PARKSIDE ON THE GREEN RESUBDIVISIOR, ALL IN
SECTIOY 27, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINC{PA/ MERIDIAN, IN THE VILLAGE OF PALAJINE, COOK COUNTY,
ILLYNOIG, WHICH SURVEY IS ATTACHED AS EXHINIT "C" TO THE

' DECLARATLZW OF CONDOMINIUM MADE BY PDI DEVHLOPMENT, INC. AND

" RECORDED IN-fuE OFFICE OF THE RECORDER OF DEEDS QF COOK
COUNTY, ILLINOJZ AS DOCUMENT NUMBER B8 566,712, TOGETHER
WITH AN URDIVIDZD PERCENRTAGE INTEREST IN sixn PARCEL
(EXCEPTING FROM JAID PARCEL ALL THE PROPERIY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN
SAID DECLARATION AND SURVEY) AS AMENDED rnqu TIME TO TIME.
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obtain coverage substantiafly equivalent to the mortgage insurance previously in effect, at & cost substantiaily equivalent to the
cost to Borrower of the mortgage insurance prev:ous]y in effect, from an aliernate morigage insvrer approved by Lender If
substantially equivalest morigage insurance caverage is not available, Borrower shall pay to Lender each month a stin equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurunce coverage lapsed or ceased to
be in effect. Lender wil accept, use and retain these payments as & loss reserve in liew of mortgage insurance. Loss reserve
payments may no longar be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requires to maintain mortgage insurance in effect, or to provide & Joss reserve, until the requirement for mortga;;e
insurancs ends in accordance with any written agreemeat between Borrower and Leader or epplicable law. '

9. Inspection. Lender or its agent may make 12asonable enfries upon and inspections of the Property, bender shall give
Borrower notice at the time of or prior to an inspection specifying reasoneble cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection witk aay
condemnation or other taking of any part of the Properly, or for conveyence in iien of condemnation, are hereby assigned and
ghall be paid to Lender.

In the everi o total taking of the Property, the procesds shalt be applied to the sums secured by this Security Instrument,
whether or rot ther 'dz, with uny excess paid to Borrower. In the event of a pastiai taking of the Property in which the fair
market value of the P; _ar tv immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imsacdietaly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shts!l %o reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imraesiately before the taking, divided by (b) the fair market value of the Property immediately
before the tuking. Any baiance clhall be paid to Borrower. In the event of a partial taking of the Property in which the fair |
market value of the Property immedia ely bzfore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or 'f, after notice by Lender to Borrower that the condemnor offers to tmake an
award or settle a claim for damagee, Borrower fats ‘o sespond to Lender within 30 days after the date the notice is givea,
Lender is authorized to collect and apply the proceeds, ui iis option, either io restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dur,

Unless Lender and Borrower otherwise agree in wniing,-any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parcgraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a-‘Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granter by Lender to any successor in interest of Borrower shall
n0t operate to rolease the liability of the original Barrower or Borrower s #uccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend ticie Yor payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bomower's
Suncessors in interest, Any forbearance by Lender in exercising any right or remxy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. [he covenunts and agreements of this
Security Instrumeni shaill bind and benefit the successors and assigns of Lender and Borrmwer. subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrovier who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to morigge: grent and convey that
Barrower’s inferest in the Property noder the terms of this Security Instrument; (b) is aot personally oligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extond -modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note withont that Bonewer's consent.

13. Loun Charges, If the loan secured by this Security Instrument is subject fo a law which sets maximum loan charges.
and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (s) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums eiready collected from Borrower which exceeded permitted Limits will be refunded to
Borrowes. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymnent to Borrower. If s refund reduces principal, the reduction will be treated as 2 partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any otber uddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

96008860 wuer
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eader's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Swunty Instrument shall be deemed 1o have been given to Borrower or Lender when given us provided in this pavagraph,

% 18, G(wernmg Law; Severability. This Sccurity Instroment shall be governed by federal law and the iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuzity Instrumeat o the Note
_conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note'which can be
given effect without the conflicting provision. To this ¢ad the provisions of this Security Instrument and the Note are declared
to-ba severable.

t6. Borrower’s Copy. Borrower shall b{* given one conformed copy of the Note and of this Secumy Tnstrunsent,

17, Transfer of the Property or 3 Beneficial Interest in Borrower, If all o any purt of the Properly or any interest in it

" s sold or transferred (or if & beneficial interest in Borcawer is sold or transferred and Borrower is not « nataral person} without

Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security lnstrument, However, this oplion shall not be-exercised hy Lender if exercise is prohibited by federal law us of the date
of this Security Instrument.

If Lender »xeccises this option, Lender shali give Borrower notice of acceleration, ‘The notice shall provide a period of not
fuss than 30 days from the dale the notice is delivered or muiled within whick Borrower must pay afl sums secured by this
Securily Instrumeat. [f Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke uny remedies
permitted by this Securi(y Justrament without fusther notice or demand on Borrower,

18. Borrower’s Rigat tn Reinstate. 1f Borrower mests cerain conditions, Borrower shall have the right 1o huve
enforcement of this Securily instn:ment discontinued at any time prior 10 the earlier of: () § days (or such other period s
applicable law may specify for_reiustatement) before sale of the Propenty pursuant to any power of sale contained ‘in this
Security Instrument; or (b) entry of & Jadiymant enforcing this Security Instrument. Those condittons are thut Borrower: (4) pays
Lender all sums which then would be dvs under this Security Instrument snd the Nete us if no acceleration had occurred; (b)
cures any default of any other covenants or agnements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonsble attorueys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the tien of this Security Instrument, Lender's 7igits in the Property and Borrower'; obligation to pay the sums secured by
this Security lnstrument shall comtinue wnchanged. !pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remwin fully effective as if w2 acceleration had occurred, However, this right 1o reinstate shall
et apply in the case of acceleration under paragraph 17. '

19. Sale of Note; Change of Loan Servicer, The Ncte o 2 partial interest in the Note (together with this Securily
{nstrument) tmay be sold one or more times without prior notice 1 Purtower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Mot und this Security Instrument, There also may be one

" or more changes of the Loan Servicer unrelated to a sale of the Note: If thare is a change of the Loan Servicer, Borrower will be
given wrilien notice of the change in accordance with paragraph 14 sbove and «pplicabie law. The notice will state the name and
nddress of the new Loan Servicer. and the address 1o which payments shoulo he 7iade. The notice will also contain any other
. information required by spplicable law.

20, Harardous Substances. Berrower ahali not cause or penmit the presence; urs, disposal, storage, or rb!cuse of any

~ Hazardous Substances on or in the Property, Borrower shall not do, nor atlow asyone else to do, anything affecting the
Properiy that is in violation of any Environmental Luw. The preceding two sentences shal) not apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are genemily recogn’zed to be appmpnute 1o norimel
residential uses and to maintonance of the Froperty,

Borrower shail promptly give Leader written notice of any investigation, claim, demnand, lawiwi. or other action by any
governmenta! or regulatory agency or private party involving the Pmperty und any Hazardous Substancs os Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nolified by any governmental or regitlatory snthority, that
any removal or other romediation of any Hazardous Substance affecting the Property is necessary, Borrower shal! promptly take
all necessary remedial actions in accordance with Bavironmental Law.

As used in this paragraph 20, “Hazardous Substances” ars thoso substances defined as toxic or ba.zardous substances by
Euvironmenta] Law and the following subsiances: gasoline, kerosene, other flammable or toxic petrolevm products, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal Iaws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental prolection,

NON-UNIFORM COVENANTS, Borsower and Lender further covenant and agres s follows: |
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrawer's breach
of any covenant or agreement in this Sceurily Instrument (hut not prior to acceleration under puragruph 17 unless

96058865 .04
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  29th day of December , 1995 ,
and iy incorporated into and shall be deetsed to amend and supplement the Mortgago, Deed of Trust or Secunity -
Deed (the "Security Instrument®) of the same date given by the undersigned (the "Bonower") to secure

Borrower's Note to

R. J. FINANCIAL SERVICES, INC,
{the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

615 PARKSIDE DRIVE, PALATINE, ILLINQGIS &008B7
(Froperty Addross)

The Property inciides o unil in, together with an undivided interest in the common elements of, « condominium
project known as:
PARKSIDE ON THE GREEN
{Name of Condominium Project]

(the "Condominium Project").tF e owners associution or other entity which acts for the Condominium Project
(the "Owners Association”) hotds *iic to property for the benefit or use of its members or shareholders, the
Praperty also includes Burmwer $ interes} in !he Owners Assucmnou and the uses, proceeds and bcncﬁts of
Borrower's interest,

CONDOMINIUM COVENANTS. T addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cove 1ant and agres as follows:

A. Condominium Obligations, Borrowsr shufl perform all of Borrower's obligations. under the
Condozmmum Project's Constituent Documents. '1ns " Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominiut Projess; fii) by-laws; (iii) code of regulations; and {iv) olher
equivalent documents, Borrower shall promptly pay, wheaaw, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazord Insurance, So Iong as the Owners Associsticn mamtams. with a generally accepted insurance
carrier,  "master” or "blanket” policy on the Condominium Projeit whirk is satisfactory to Lender-and which
pravides insurance coverage in the amounts, for the periods, and agmpitshe hazards Lender requires, inchiding
fire and hazards included within the term "extended coverags,” then: _

() Lender waives the provision in Uniform Covenant 2 for the scathly payment to Lender of the
yearly premium installments for hazard insurancs on the Property; and ‘ : ‘

(ii) Borrower's obligation under Uaiform Covenant S {o muintain hazard incurance coverage on the
Praperty i3 deemed satisfied to the extent t.hat the roqum:d coverage is provided Uy the Owners Association
pelicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveiag

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair ‘ai‘mvjng a Joss to
the Property, whether fo the unit or to common elements, any proceeds paysble to Borrower are hereby assigned
and shal) be paid to Lender for apphcauoz: to the sums secured by the Secunl}- Instrument, with any excess paid 1o
Borrower.

C. Fublic Liability Insurance, Borrower shall take such actions &s may be reasonable to insure thal the
Owners Association maintains «.public liability insurance policy aceeplabla in form, amount, and ‘extent of

coverage to Lender, 96058865
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ADJUSTABLE RATE RIDER tosn o, 2010114

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE PIDER is made this 29th duy of  December . |
1895 , und is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust |
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower™) 10 seciiee |
Borrower's Adjustable Rate Nota (the “Note") to '
R. J. FINANCIAL SERVICES, INC.
{the"Lender*) of the same date and covering the property described in the Security Instrument und located at:

615 PARKSIDE DRIVE, PALATINE, ILLINOIS BOQG7
: [Property Address]
YHZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATF ZND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE

BORRUVER'S INTEREST RATE CAN CHANGE AY ANY ONE TIME AND THE
MAXIMUM, B4TE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS., In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthescovenant and ngree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for un initial interect <g#« of 6,628 %. The Note provides for chunges in
the interest rute und the monthly paymente s jollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates o
*The interest rate 1 wilt pay may change on the first cay of February ) 1959 | and on that
day every 12th month thereafter, Each date on which my tuterest rate conid change is called a "Change Date.”
(B) The Index _

Beginniog with the first Change Date, my interest rate /i be bassd o av Index. The "ladex” is the weekly
averags vield on United Statzs Troasury securities adjusted fo & cipstast maturity. of 1 year, as rande available by
the Federal Resorve Board, The most recent Index figure available as of the date 45 days before encly Chunge Dute

is called the "Current Index." .
If the Index is no longer available, the Nots Holder will choose a new Jidox which is based upon comparable

infarmation. The Note Holder will give me notice of this choice.

{C) Calculation of Changes .
Before each Change Date, the Note Holder will calculate my new interest rate by vdding Twe and three
gquarters ! ‘percentage point(g) (  2.750 %) to the Current

Index. The Note Holder will then round the result of this addition to-the nearest one-eighth 4 Loe percentage point
(0.125%). Subject to the limits stated in Section 4(1) below, this rounded nmmount will be my wriv nterest rate unlil
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - AMB3X- Single Family - Fannle Mae/Freddls Mac Unltorm Instyument

R Pagy 1012 Form 3111 3/86
G 8228 wrowo: VMP MORTOAGE FORMS - (800/623.7201 vt 7.
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