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3346142 { MORTGAGE

THIS MORTGAGE (“Security Instrupint™) is givenon  JANUARY 2, 1996 . The mortgagor is

JOHN DAVID COON
AND SELINDA J, COON, HUSBAWD AND WIFE, AS TENANTS BY THE ENTIRETY

("Borrower"). This Security Instrument is given to
J M MORTGAGE SERVICES, INC.

which is organized and existing under the laws of THE STATA OF ILLINOIS , and whose
address is 3400 DUNDEE ROAD-SUITE 150
NORTHBROOK, ILLINOIS 60062 ("Londer®). Borrower owes Lender the principal suin of
ONE HUNDRED THIRTY THREE THOUSAND NINE HUMDRED FIFTY AND 00/100

Dollars (U.S. § 133,850.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Seceaty Instrument (“Note"}, which provides for
ronthly payments, with the full debt, if not paid earlier, dus and psyable on FE3RUARY 1, 2026
This Security Instrument secures 1o Lender: {a) the repayment of the debt evidenced by the oz, with interest, and all rencw&ls.
extensions and modifications of the Note; (b) the payment of all other sums, with interest| \dvancw under paragraph 7 to
protect the security of this Security Instrument; and (c) the performunce of Borrawer's covenapis-ond agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby martpuge, grant and convay to Lender the following
described property located in  COOK County, Hlirois:
UNIT 5~016/0321 IN COVENTRY PARK CONDOMINIUM, AS DELINEATED Cn A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FPOR COMPLETE LEGAL DESCRIPTION

02~24=203-005-0000 undfriqmg oM #
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o 960118886

which has the address of  XXMXR® EAST CHIVALRY COURT , PALATINE Streat, Clty |,
litinots 600867 Zp Cods ("Property Address™);
HLINOIS-Single Family-FNMAIFHLMC UNIFORM

INSTRUMENT Farm 3014 9/90
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o RIDER - LEGAL DESCRIPTION

UNIT 5-016/0321 IN COVENTRY PARK CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: '

CERTAIN LOTS IN COVENTRY PARK UNIT 1, (PHASE 1 AND 2,) BEING A
SUBDIVISION OF PART OF THE NORTHEAST QUARTER (1/4) OF SECTION 24,
TOWNSHIP 42 PNORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, AiLINOIS. WHICH SURVEY IS ATTACHED AS EXHIEBIT A" TO
THE DECLARATIGHN OF CONDOMINIUM OWNERSHIP RECORDED IN THE OFFICE OF THE
RECORDER OF DEEu5s OF COOK COUNTY, ILLINOIS ON DECEMBER 27, 1994, AS
DOCUMENT NUMBER 04-074,188, TOGETHER WITH A PERCENTAGE OF THE COMMON
ELEMENTS APPURTENANT ™0 SAID UNIT AS SET FORTH IN SAID DECLARATION,
AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCE WiTH THE AMENDED DECLARATIONS AS SAME ARE FILED

OF RECORD.

02-24-203-005~0000

IEN58E86

DPS 049
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. Ufid Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take ong or
rore of the sctions set forth above within 10 duys of the giving of notice. _
* S, Hazard or Property Insurance, Bosrower shall keep the improvements now existing or heresfter erected on the
Propenty insured sgainst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to mzintuin coversge described sbove, Lender may, st Leader's
option, oblain coveraye to pratect Lender’s rights in the Praperty in accordance with paragraph 7.

All insuranca policies and renewals shall be acceptable (0 Lender and shall include & standard mortigage clanse. Lender
shali have the right to hold the policies and renewals. If Lender requires, Borrowes shall promptly give to Leader all recaipty of
paid premiums and renews! notices, In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shail be applied to restoration or repair of the
Property damages. f the restoration or vepalr is zconomicatly feasible and Lender’s securily is not lessened. If the restoration ar
repair is not ecouciically feasible or Lender's security would be lessened, the insurance proceeds shall bo spplied to the sums
securidd by this Secunity-Instrument, whether or not then Jue, with any excess paid to Borrower. If Borrower abandons the
Property, or does not uzsvier within 30 deys u notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insucnte procoeds. Lender muy use the proceeds to repuir or restore the Property or to pay sums

- secured by this Security Instrameni- whether ot not then due. The 30-day period will begin when the notice is given.

Unless Lender und Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone he due date of the moiinly puyments referred 10 in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is scquizes by Lender, Borrower's right to any insurance polivies aml procesds resulting from
camage to the Property prior to the scquisttion-siull pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintensnee ard Profection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeitvas Borrower's principal residence within sixly days afler the execution of
this Security Instrument and shall continue to occupy <he Proserty as Borrower's principa! residence for at lerst one year after
the date of oveupancy, unless Lender otherwiss agrees in vriting, which cossent shall niot be unreasonsbly withheld, or unless
exienuating circumstances exist which sre beyond Borrower’s control. Borrower shall not destroy, damiage or impair the
Property, allow the Property o deteriorate, or commit waste on the Property. Bowrower shail be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securily dnstrument or Lendar's security interest. Borrower may
cure such & default and reinstato, as provided in puragraph 18, by causing'the action or proceeding to be dismixsed with & ruling
thet, in Lender’s good faith determination, precludes forfeiture of the Borr(wer s interest in the Property or other material
impairment of the lien created by this Security Instsument or Lender's security irierest. Borrower shull also be in defautt if
Borrower, during the loan application process, gave materially false or inaccurate inforsiation or stetements 1o Lender (or failed
to provide Lender with any malerial information) in connection with the loan evidenced 1y tlie Note, including, but not limited
to, representations concerning Borrower's occupaney of the Property as e principal residence. If this Security Instrument is on &
icasehold, Barrower shall comply with all the provisiong of the lease. If Borrower seyuives tec title 10 the Property, the
feasehold and the fee title shail not merge unless Lender agrees to the merger in writiny.

7. Profection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and sgreements containgd in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in (e Property {such as ¢
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther. Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by 2 lien which hus priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take agtion under this paragraph
7, Lender does not have to do s0, -

Any smounts disbursed by Lender under this pursgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree to other terms of puyment, these smounts shall bear interest from the
date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, '

8. Mortgage Insurance. If Lender required montgage insuranee as 4 condition of making the loan secured by this Security
lnstrument, Borrower shall pay the premiums sequired to mmintain the mortgage insurance in effect. If, for any reasonm, the
mortgege insurance coverage required by Lender lupses or ceases (o be in effect, Borrower shall pay the premiums required to
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Eander’s address stated hersin or any other address Lender designates by. aotice to Borrawer. Any notice provided for in this
&uﬁty Instrument shail be deemed to huve been given to Borrower or Lender when given as provided in this paragraph. ,
k1 18, Governing Law; Sevecability, This Securily Instrument shull be govemed by federal law und the law of the
§irisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
-,‘Q:Pnﬂicts with applicable taw, such conflict shall not affect other provisions of this Security Instrurment or the Nate which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be soverable, .

16. Barvower’s Capy. Borrower shatl be given ane conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If sll or any past of the Property or any interest in it
is sold or transforred (or if » beneficiul interest in Borrower is sold ar transferred wind Borrower is-not & natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shsll not be exercised try Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exatrises this option, Lender shall give Borrawer notice of accelemtion. The notice shall provide a period of nat
less than 30 dayz Teora the dite the notice is delivered or muiled within which Borrower must pay all sums secured by this
Security Instrumont. Z1 Farrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
pormitted by this Security fzstrument without further rotice or demend on Borrower,

18. Borvower’s Paghi v Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Ina ument discontinued al any time prior to the earlier of: (8) 5 days (or such other period as
upplicable Taw may specify for rénstatement) beforc sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o'a judument enforcing this Security Instrument. Those conditions are that Borrower: (4) pays
Lender ali sums which then would be (ue yrider this Security Instrument and the Note as if no ucceleration hud occurred; (b)
cures any default of any other covenants Or spzoaments; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not limited to, reasonable attorasys fees; and {d) takes such uction as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Praperty snd Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'ron reinstalemont by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 4s it no accelerution had oceurred. However, this right 10 reinstate shall

“not apply in the case of ucceleration under puragraph 17,

19, Sale of Nate; Change of Loan Servicer, The Nuie-ov & partial interest in the Note (together with this Security
Instrument) may be sold one or more times withowt prior notice to Parrower. A sule may result in o chunge in the entity (known
a5 the "Loan Servicer”) thut collects monthly payments due under the bois and this Security lnstrument. There also may be one
or more changes of the Loan Servicer unrefated to a sale of the Note. If insre is a change of the Lorn Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above.»:.d applicuble law. The notice wil} state the nams and
sddress of the new Loan Servicer and the address to which payments should Ye mude, The notice will also contain sny vther
information required by applicable law, '

290, Hazardous Substances. Botrower shall not cause or permiit the presence, uss, disposal, starage, or releasa of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow snyons-slwe to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall rot apply to the presence, use, or
stacage on the Property of small quantities of Hazardous Substances that are generally recogiized-to be appropriate to normal
residentiu} uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsat croother action by any
governmental or regulatory agency ar private party involving the Properly and any Hazardous Substance 02 Snvironmental Law
of which Borrower has sctust knowledge. 1f Borrower leams, or is notified by any governmental or regulatory autherity, that
any removal or other romediation of any Hazardous Substance affecting the Property is necessary, Borrower stalt prompily take
a1l necessary remexlial actions in accordance with Environmental Law, '

_As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardeus substances by
Environmenta! Law and the following substances: gusoline, kerosene, other lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conaining asbestos or formaldehyde, and radicactive materisls. As used in
this paragraph 20, “Environmental Law" means federa! laws and laws of the jurisdiction where the Property is tocated that

rolate to healtk, safely or eavironmental protection.
NON-UNJFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Bovrower prior to neceleration following Borrower’s breach
af.any covenant or agreement in this Seurity Instrument (hut not prior te aceelerntion under paragraph 17 unless

| | QEOTRERG DPS 1093
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ADJUSTABLE RATE RIDER
3346142

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2ND duy of JANUARY .
1996  ,andis incorporaled into and shall be desmed 10 amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instniment”) of the ssme date gives by the undersigned (the "Borrower”) to secure

Borrower's Adjustable Rate Note (the "Note™) to
J M MORTGAGE SERVICES, INC. ’
(the'Lend@') of the same date and covering the propesty described in the Security Instrument and located at;

4
ﬂ%ﬁ 2g‘.ﬁl.‘i’]’.‘ CHIVALRY COURT, PALATINE, YLLINOIS 60067
1531 Property Addrecs

THF 14OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATL ZND THE MONTHLY PAYMENT. THE NOTE UIMITS THE AMOUNT THE
BORRO'AFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUK! PATE THE BORROWER MUST PAY.

ADDITIONAL COVESANTS, In addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveiant and sgree as {nliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interesi rate of 6.5000  %. The Note provides for changes in

the inlerest rate and the monthly payments, 15 1oflows:

4. INTEREST RATE AND MONTHLY PAYMFERT CHANGES

{A) Change Daies

The interest rate 1 will pay may change on the first day of FEBRUARY 1 1999 | and on that
day every 12th month thereaRer. Esch date on which my {aruteat sate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate wili e based on an Index. The “Jadex” is the weekly
average yield on United States Treasury securitivs adjusied 0 a cunsiant maturity of | yeur, as made available by
the Faderal Reserve Board, The most recent Index figure available us af the date 45 days before each Change Date

is catled the "Current Index,”
If the Index is no longer availuble, the Note Holder will choose & new index which is based upon compurable

information. The Note Holder will give me notice of this choice.

»

{C) Celculation of Changes
Before each Change Dats, the Note Holder will caleutate my new interest vate by adding TWO AND
THREE FOURTHS percentage point(s) { 2.75CG %) to the Current

fndex. The Note Holder will then round the result of this addition to the nearest one-gighth uf une: percentage point
(0.125%). Subject 1o the limits stated in Section 4(D) helow, this rounded amount will be my now iaterest rate unil

the next Change Date,

Page 1 9t 2
Form 3111 3/86
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 2ND  day of JANUARY | 1996 ,
and is incorporated into and shall be desmed to emend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower™) o secure

Borrower’s Nots (o
J M HMORTGAGE SERVICES, INC,

(1he "Lendes™)
of the same date and covering the Property described in the Security Instrument and located ab:

2803 EAST CHIVALRY COURT, PALATINE, ILLINOIS 60067

1531 Property Address

The Property inciud’s a unit in, together with an undivided interest in the commen elements of, a condominium
project known as:

COVENTRY PARK CuUNDO ASSOCIATION
Nsme of Condominium Frojeqt

{the *Condominium Project™), (1f the owners association or other entity which acls for the Condominium Project
(the "Owners Association”) holde title to property for the benefit or use of §ts members or shareholders, the
Property also includes Borrower’s interest in the Owners Association und the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. % nddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covepunt-and agree as follows:

A, Condominium Obligations. Borsower shwli perform ull of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents™ are the: (i) Declarstion or any
other document which creates the Condominium Projict: Giy by-laws: (iii) cods of regulations; and {iv) other
equivalent documents. Borrower shalf promptly pay, whetl due. all dues und assessments imposed pursuant to the
Constituent Documents,

B, Hazard Insurance. So long as the Owners Associalion muintains, with » generally accepted insurance
carrier, & "master® or “blanket” policy on the Condominium Project wiich is satisfactory to Lender and which
provides insurance coversge in the smounts, for the periods, and ugainst the hazards Lender requires, including
fire and hazards included within the term "extended coverige,” then:

() Lender waives the provision in Uniform Covenant 2 for the saorsnly payment to Lender of the
yearly premium installments for huzard insurance on the Property; and

(i) Borrower's abligation under Uniform Covenant § 1o maintain hazsd insurance coverage on the
Property is desmed satisfied to the extent that the required coverage is provided by the Owners Association
policy.
Borrower shsll give Lender prompt notice of any lapse in required hazurd insurdnce coverdr.,

Tn the event of & distribution of hazard insurance proceeds in lieu of restoration or repair following & loss o
the Property, whether to the urit or to common elements, any proceeds puyable 1o Borrower are heesuy assigned
and shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid o
Borrower,

C. Public Linbility Insurance, Borrower shull 1ake such actions s may be reasonable to insure that the
Owners Association maintains & public liability insurance policy sccepoble in form, amount, and exyent of

coversge to Lender, 96 Qﬁ 8885

MULTISTATE CONDOMINIUM RIDER-Singte Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/30
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