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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 2, 1996, between Mohammad Abuzir and iman Abuzir, as tenants by
the entirely, whose address ic 12001 South Klidere, Alsip, IL. 60858 (referred lo below 8s “Grantor®); snd
REPUBLIC BANK OF CHICAGO, wiwis addresa is 6501 South Pulaski Road, Chicago, iL 60629 {referred lo
below 8s "Londer”).
GRANT OF MORTGAGE. For valusble cona’'deration, Grantor morigages, warrants, and conveys o Lender all
of Grantor's right, title, and interest in and to t'ie following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses ang, ditch rights (including stock in utiities with ditch or
irrigation rights); and all cther rights, royalties, and proiits #&laiing to the real property, including without limitation
all minerals, off, gas, geothermal and similar matters, iosrled In Cook County, State of lilinols (the "Real
Property”):
Lot 2 in the Osks Subdivision of the North 724 fest of Lof 2 (except the North 154 feet of the East 98
feet and except the West 76 feet of the North 290.4 feet of Lo’ D) in Braylon Farms Subdivision of the
Rorth 172 of Section 27, Township 37 North, Range 13, East Lt th» Third Principal Meridian, sccording
{o the plat thereof reccrded May 11, 1917 &8 Document No. 810522 in Coak County, illinols.

The Real Property or its address is commonly known ae 12001 South Kiddoro, Alslp, Il  60658. The Real ~
Preperty tax kientification number is 24~27-206-079.

Grantor prosently assigns to Lender ali of Grantor's right, title, and Interest in and to all/ieazes of the Praperty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniferm Commercia Urls security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have tha following meanings when used in this Morace. Terms not
ctherwise defingd in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing indebledness. The words "Existing Indebtedness”™ mean the indsbledness described below in the
Existing Indebtedr.2ss section of this Martgage.

Grantor. Thie word "Grantor® means Mohammad Abuzir and Iman Abuzir. The Grantor is the mongagor
under this Mongage.

Guarardor. The word "Guarantor” means and includes without limitation each and ail of the guarantors,
sureties, and accommodation parties In connection with the indebtedness.

improvements. The word “Improvements” means and inciudes without limitation all existing and future
Improvements, fixtures, buildings, structures, moblle homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Propenty.
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indebledneas. The word "Irncebtedness” means all principal and interast payable under the Note and any
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amounts expended or advanced by Lender 1o discharge obfigations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. in addition to the Note, the word "Indebtedness” includes all obligations, debts and fiabilitias,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as afl claims by Lender against
Grantor, or any one or more of thern, whether now existing ur hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or continpent,
liquidated or unliquidated and whether Grantor may be fiable individually or jointly with others, whether
oblipated as guarantor or dtherwise, and whether recovery upon such indebtedress may be or hereafter may
become barred by any statute of iimitations, and whether such Indebledness may be or hereafter may become
othenwvise unenforceable. At no time shall the principal amount of Indebtednesa secured by the Morlgage,
not including suma advanced to protect the securly of the Mortgsge, excesd $200,000.00.

Lender. The »od "Lender® means REPUBLIC BANK OF CHICAGO, its successors and assigns. The Lender
is the montgapes nnder this Mortgage.

Morlgege. The word "Morigage™ means this Morgage between Grantor and Lender, and includes without
fimitation all assignman's and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note' nwans the promissory note or cradit agreement dated January 2, 1896, In the original
principal amount of $50,904.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of.-consolidations of, and substitutions for the promisscvy note or agreement.
The interest rate on the Note is H.500%, The Note is payable in 38 monthly payments of $1,604.38.

Personal Property. The words "Personal Property” mean all ecuipment, fixtures, and cther articies of

Bgmonai ?mpeny now ot hereafler ownes by Grantor, and now or hereafter attached or atfixed to the Real
operty; together with all accessions, pats, and additions 10, ail repiacements of, and all substitutions for, any
of such property; and together with ail proceds (Including without limitation all insurance proceeds and

refunds of premiums) from any sale or other uiv,:ssition of the Property

Property. The word "Property” means collectively *ire Real Propenty and the Persanal Property.

Real Propegﬁ The words "Real Property" mean the mroperty, interests and rights described above in the
"Grant of Mortpage™ section.

Kelated Ducuments. The words “Related Documents' (pzan and include without timitation all promissory

notas, credit agreements, foan agreemsants, environmend) ~greements, guaranties, security agreements,
ages, deeds of trust, and al! other instruments, agreer@/is and documents, whether now of hereafter

existing, executod in connection with the Indebtedness.
Rents. The word "Rents” means alf present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECIUARITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF IH¢¥ INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIQATIONS OF GRANTOR UNDER THIS MORIGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEFTED ON THE FOLLOWING TeRIS:

PAYMENT AND PERFORMANCE. Exceg‘t as othenwise provided ir: this Mortgage, Gramor se!! pay to Lender 2!l
mn{hsiss&cg‘;ggggy this Mortgage as they become due, and shall strictly pertorm all ¢! Crantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possestion and use of

" the Property ahall be governed by the following provisions:

3605.6“1, i6

Possession and Use. Until in default, Grantor may remain In possession and control of and operate and
manage the Property and collect the Rents from the Property.

to Maintain. Grantor shall maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve lis value.

Hazsrdoue Substances. The terms “hazardous waste,” “hazardous substance,” “disposal,” "release,” and
"threalened release,” as used in this Morlgape, shall have the same meanings as get forth in the
Coeampfehenawe Environmental R se, Compensation, and Llabillg Act ol 1980, as amended. 42 U.S.C.
Section 9601, et seq. c‘ceacw e Superfund Amendments and Feauthorization Act of 1986, Pub. L. No.
99-499 ("SARA”), the Hazardous Materials Transportation Act, 49 U.S.C. Sectlon 1801, et seq., the Resource
Conservation and Recovery Act, 49 US.C. § 6901, &t qu.‘ or other applicable state or Feceral laws,
rules, or regulations adopted pursuant to any of the foregoing. Tne tevms "hazardous waste® and “hazardous
substance” shall also include, without llmilai"{on. Elro!eum and petroleum by-products of any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Preperty, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, or sbout the Property; aﬂ

Grantor has no knowladge of, or reason to believe that there has been, except as previously disclosed 10
acknowledged by Lender in witing, () any use, generation, manufacture, storage. ireatment, disposal,
release, of threatened release of any hazardous waste of substance by any prior owners of occupants of the
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Pr os (i) any actual or thraatened litigation or ciaims of any kind by an ?ersm relating to such matters;
m Exceg asyprwiously disclosed to and acknowledged byYLender \’n ¥n ng. (0 neithe% Grantor nor any
contractor, agent or other authorized user of the Property shail use, generate, manufacture, store,
treat, dispose of, or release any hazardous wasle of substance on, under, or about the Property and (i) any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations
and ordinances, including without limiation those laws, regulations, and ordinances described ebove. Grantor
authorizes Lender and tts agents 10 enter upon the Property to make such inspections and tests, at Grantor’s
expensgs, as Lender may deem appropriate to determine compiiance of the Property with this section of the
m Any in or tests made by Lender shall be for Lender's purposes only and shall not be
{0 create any responsibility or tiability on the part of Lender to Grantor of ta any other person. The
representations and warranties confained herein are based on Grantor's due diligence in investleaﬁng the
Property for hazardous waste. Grantor hereby (a) releases and walves any future claims against Lender for
indemnity or contribution In the event Granter !»ecomee liable for claanup or other costs under any such laws,
and (b) agrees to indemnify and hold harmiess Lender against any and all claims, losses, fiabilities, W
es. and expenses which Lender may directly o indirectly sustain or suffar resulting frem a breach of
is seciion o the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
releass or thceatned release occurring prior to Grantor's ownership or interest in the Property, whether of not
the same was % should have been known to Grantor, The provisions of this section of the Mortgage
Including the obligarion to indemnity, shall survive the  pigment of the Indebtedness and 12 satisfaction and
reconvayance of tie ivn of this Mortgage and shall nay be affected by Lender's acquisition of any Interest in
the Propesty, whether 0 foreclosuss or otherwise.
Nulsance, Waste. Graiitn #hall not cause, conduct or parmit any nuisance nor comemit, permit, or suffer any
stripping of or waste on or 10 the Property or any postion of the Promty. Without limiting the l?enaralny of tha
toregoing, Grantor wilt not ‘znove, o grant to any other Tfight to remave, any timber, minerals
ol and gas), soil, grava or rock products without the prior written consent of Lender.
Removal of improvements. Grantor shall not demolish or remove any Imorovements from the Real Property
without the prics written consent of Lrnawr. A a condition {0 the removal of any Improvements, Lender waﬁx
require Grantor to make amangeinenis salisfactory to Lender to replace such Improvements
Improvements of at least equal value.
Lender's Right 1o Enter. Lender and its aze’its and representatives may enter upon the Real Pr at all

reasonable Bmes to attend to Lender’s inteimis and to inspect the %ropeny for purposes of Grantor's
compliance with the terme and conditions of mi&ml.‘lc' iwape. pu

lance with Governmenal Requirements. Crantar shali promptly comply with ail laws, ordinances, and
regulations, now or herealter in effect, of all governmintz) authorities applicable to the use or occupancy of the

Propem(‘.' including without timitation, the Americans Wen Pisabilities Act. Grantor may contest in good faith
any such iaw, ordinance, or regulation and withhold conitiance during any proceeding, anc}udlnE ap pprégt}g
eno& 8

8, 80 lo? as Grantor, has natified Lender in wrmﬂa rira 1o doing 8o and so long as, In
ion, Lender's intbrésts In the Property are not jeopardized.  Lender may require Grantor to post adequate
sacurity of a surety bond, reasonably satisfactory to Lender, 1o protest Lender's interest.
Duty to Prolect. Grantor agrees neither to abandon nor jeave unattenvied the Property. Grantor shall do al
othor acts, in addiion to those acts set forth above in this section, vinich from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payabie all
sums securad by this Mortgage upon the sale or transfer, without the Lender’s priov written congent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transter” meuns the conveyance of Real
Property or any fight, title or interest therein; whether legal, beneficial or equitatial whether voluntary of
involuntary; whether by outright sale, daeed, instaliment sale contract, land contract, contruc! for deed, leasehoid
interest with a term greater than three (3) years, iease-option contract, or by sale, assignmat, o7 transier of any
beneficial interest in or to any land trust hokding title to the Real Property, or by any other methal of conveyance
of Real Property Interest. 1f any Grantor is 8 corporation, partnership or limited liabllity company, transfer also &
Inciudes any change In ownership of more than twenty-five percent (25%) of the voting stock, pannership interests & -
or limited Eabifity company interasts, as the case may be, of Grantor. However, this option shali not be exescised ..
by Lender if such exercise is prohibited by federal Jaw or by llinois law. @
‘&wn LIENS. The following provisicns relating to ihe taxes and liens on the Property are a part of thigks -
N . . H -5,

Payment. Grantor shall pay when due (and in alt events pricr to delinquency) all taxes, payroil taxes, speciall; -~ -
taxes, assessments, walgta ‘éharges and(sewer service chgrdges levied against or on accggm of the l*ropeny. a
and snall pay when due all claims for work done on or for servicea rendered or material furnished to the -
Property. Grantor shall maintain the Pr tree of ali liens having priority over or equal to the interest of |
Lender under this Mortgage, except for the of taxes and assessmenis not due, excepl for the Existing .
Indebtedness referred 10 below, and except as otherwisa provided in the following paragraph.

Right To Contesl. Grantor may withhold ?ayment of any tax, asgessment, or claim in connection with a good

fih dispute oves the doligation to pay, 80 long a3 Lender's interest in the Property Is not dized. If a fien
arises or is fited as a resuft of nonpayment, Grantor shall within fiftaen (15) days afer arises or, if &
lien is filed, within fifteen (15) days atier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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satisfactory ta Lender in an amount sufficient to discharge the lien nyms an¥ costs and attorneys' fees or cther
charges thai could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

and keell and Lender and shall satisty any adverse em before enforcement against the Property.
gr‘t,:cqatga : #&“" name Lender as an add obligee any surety bond fumni in the contest
Evidence of Paymeml. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the
taxes or agsessments and shali authoriz%o?he appropriate ggvemmemal official ?t;yéelim 10 ngaf al any time
& written statement of the taxes and assessments against the Progerty.

Nolics of Conatruction. Grantor shall notify Lender at least fiteen (15) days before an‘y work is commenced,
any services are fumished, or any materials are supptied to the Property, if any mechanic’s lien, materiaimen’s
liah, of other lien could be od on account of the work, services, or materials. Grantor will upon request
g'f gggg\?{n ;urmish to Lender advance assurances satistactory to Lender that Grantor can and will pay the cost

mggasgﬂ DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this
Maimtenance o’ insurance. Grantor shall procure and maintain policies cf fire Insurance with standard
extended covereye endorsements onh a replacement basis for the full insurable value covering all
improvements on uw Real Property in an amount sufficient to avold application of eny calnsurance c'2use, and
with a standard murigasce clause In favor of Lender. Grantor shall also procure and maintain comprehensive
general liabillty Insurance in such coverage amounts as Lender may reguest with Trustee and Lender bein
named as additional insuresa in such liability insurance policies. Additionally, Grantor shall maintain suc
othar Insurance, including Sv. rat limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shali be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor )t Seliver 10 Lender centificates of coversge from each insurer contalnm; a
stipuiation that coverage will not iz cancelled or diminished without a minimum of ten (10) days' prior writlen
potice to Lender and not contalning ary clsclaimer of the insurer's llability for failure 1o give such notice. Each
insurance policy also shall include a1l endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission o1 default of Grantor or any other person. Should the Real Property
at any Ume bécome located in an area deuynated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantis agrees to obtain and maintain Federal Flood Insurance, to the
extent such insurance {8 required by Lender anJ 18 or becomes available, for the term of the loan and for the
full unpaid principa! balance of the loan, or the mavimum limit of coverege that is avaliable, whichever ig less,

Application of Proceeds. Grantor shall prornme nuh-Lender of any loss or damage to the Pioperty. Lender
may meke proof of loss it Grantor fails to do 8o wihi,i fiteen (15) days of the casuatty. ether or not
Lender's securty is impaired, Lender may, at Its elccton, apply the proceeds to the reduction of the
Indebtedness, payment of any lien aifecting the Property. o the restoration and repair of the Property. If
Lender elects 10 apply the proceeds to restoration and repal., Grantor shall répair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. <nder shall, upon satisfactory ,xoof of such
axpenditure, pay or reimbursa Grantor from the proceed?’fo: the roasonable cost of repair or restoration if
Grantor Is not In default hereunder. Any proceeds which have mi been disbursed within 180 daye after thelr
receipt and which Lender has not committed to the repair or restoraiei of the Property shall be used first 10
pay agg amount owing to Lender under this Mortga:{e. then to prepay sccrued interest, and the remainder, it
any, shall be applied to the principal batance of the Indebtedness. I Lzader hoids any proceeds affer
payment in full of the Indebtedness, such proceeds shall be paid to Gramtor.

Uraxpired Insurance at Sale. Any unexpired insurance shall inure to the banefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any lrustee’s sale or 5o saie held under the
provisioris of this Mortgage, or at any foraclosure sele of such Property.

Compilance with Existing Indebledness, During the period in which any Existing I7dxotedness described
below is in effect, compliance with the insurance provitions contsined i the instruraeit evidencing such
Existing Indebtedness shall constitute compliance with the insurance J)rovlsions under thia \Aortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurancs tquirement. If
any proceeds from the insurance become payable ot loss, the provisions in this M%rltgagu for division of
Pgdoggg?n egr;en dpply only to that portion of the proceeds not payable (o the holder of the Existing

Grantor's Report on insurance. Upon request of Lender, however not more than once a year, Granto shali
furnish to Lender a report on each aexisting policy of insurance showing: (a) the namne of the insurer; (b) the
risks insured; (c) the amount of the palicy; (d‘)hthe propesty insured, the then current replacement value of
such property, and the manney of determinifig thal value; and aag?) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independemt appraiser saligfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES 8Y LENDER. i Grantor falls to comply with any provision of this Mortgage, includiag any
obligation to maintain Existing indebtedness In good standing as required below, or it any action of proc m% I8
commenced that would materially affect Lender's interesis in the Prg?eny Lender on Grantor's hehalf may, but
ghall not be reclulred 1o, take any aclion thal Lender deems appropriale Any amount that Lender expends In 80
doing will bear interest at the rate charged under the Note from the date incurred of pald by Lender o the date of
repayment by Grantor. All such expenses, at Lender's option, wili {a) be payable on demand, (b} be added to the
balance of the Note and be apportionsd smong and be pavable with any instaliment payments to becore due
during either (1) the term of any applicable Insurance policy or 'gi) the remalining term of the Nove, or (c) be
treated as a balloon payment which will be due and le &t the Note's maturity. This Mongage algo will secure
payment of these amounts. The rights provided for is paragraph shall be in acdition to any other rights or any
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‘emedies to which Lender may be entitied on account af the default, Any such action by Lender shall not be
-gonstrued as curing the default so as to bar Lender from any remedy that it otherwise would have had.

'-gAﬂHANTY; DEFENSE OF TITLE. The following provisions relating to ownerghip of the Property are a part of this
Tile. Grantor warrants that: (a) Grantor hokis good and marketable title of record to the Proparty in fee
simgde, free and clear of all liens and encumbrances other than those set forth in the Real Pr descripticn
or In the Existing Indebtedness section bejow or in any litle Insurance policy, titte report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the kil
right, power, and authority 1o execute and deliver thig Mortgage to Lender.

Defense of Titte. Subject to the exception in the parﬁraph above, Grantor warranms and wiil forever defend
tha title to the Prop;l?r against the lawful ciaims of all persons. In the event any action or proceeding is
commenced that questiona Grantor’s title or the intesest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal in such proceeding, but Lender shall be
entitied to cipate in the proceeding and to bea represented in the proceeding by counse! of Lender's own
choice, Granor will deliver, o cause to be delivered, to Lender such instruments as Lender may request
from time to tme ) permit such participation,

Compilance With Lavs. Grantor warrants that the Property and Grantor's use of the Property complies with
gl exigting applicacis .aws, ardinances, and regulations of governmental authorities. o

EXISTING INDEBTEDNESS | The following provieions concemning existing indebtedness (the “Existing
Indebtedna3s™) are a part ot this Mortgage.

Existing Lien. The lien of this Moneage securing the Indebtedness may be secondary and Inferior to the lien
securing payment of an exizl.ig obligation to Palss Bank and Truet Company. The existing obligation has a
current principal balance of appruximately $99,000.00 and is in the original drincipal amount of $100,000.00.
Grantor expressly covenanta anc ar.2es to pay, of ¥ee 1o the pa of, the Existing Indebtedness and to0
prevent eny defauit on such indebiednzsl, any default under the Instruments evidencing such indebtedness,
or any default under any security docu nen.s for such indeltedness.

Default. if the payment of any installment of principal or any Interest on the Existing Indebtedness ls not made
within the time required by the note evige.icing such indebtedness, or should & default occur under the
instrument 3ecuring such indebtedness and i na cured during any applicable grace period thereln, then, at

P81 is Mortgage shall be in defauft,

No Modificstion. Grantor shail not enter into any agreement with the halder cf any mort?aoe. deed of trust, or
other security agreement which has priority over this hlw.paga by which that agreement i8 modified, amended,
extended, or renewed without the written consent o Lender. Grantor shall neither request nor accept
any futuce advances under any security agreement wimuut the prior written consant of Lender.

CONDEMNATION. The foflowing provisions relating to condemnatiun of the Property are a pant of this Morigage.

Apgﬂcdhn of Net Proceeds. If all or any part of the Property s condemned by aminent domain proceedings
of by any meoceedmg or purchase In lieu of condemnation, Lender may at its election require that all or any
ot net proceads of the award be applied to the Indebtednzas or the repair or restoration of the

roperty. The net proceeds of the awasd shali mean the award &/« payment of all reasonabie cows,
axpenses, and attorneys’ faes incurred by Lender in connection with the Lorxirmnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall proniptlv natity Lender in writing, and

Grantor shall omy take s%%h sieps a8 may be necessary to da!ef% the action and obtain mengwmd.
Grantor may be the nominal in such proceeding, but Lender shall be entiiad to particlpate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause pt& be delivered to Lender such instruments aa may be requested by it from bive ' time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The (oliowing provisions

ralating to governmental 1axes, fees and charges are a part of this Morigage:

Current Taxes, Fees and cnm gPon racwest by Lender, Grantor shall execute such documents i
addition to this Mortgage and wh everote:acﬁonlsraquwledby Lender to perfect and continue
Lender’s lian on the Heal Property. Gramor shail relmburse Lendes for all taxes, as Gescribed beiomelher
with alt expenses incurred in recording, perfacting or continuing this qug?‘ge, including without {i on all
taxes, lees, documentary stamps, and ather charges for recording or registering this Mortgage,

Taxes. The following shall constitute taxes to which this section applies: (a) a sg)eciﬂc 1ax upon this type of

Monﬁaae or upon alif or any pan of the Indebtedness secured by thig Mortnga » [b) a specific tax on Grantor
which Grantor is authorized or required to deduct fzom payments on the | tedness secured by this type of
Morigage; (¢) a tax on this type ¢ Mort?gge char?eable against the Lender or the holder ¢f the Note; and (d)
a ¢ tax on all of any postion of the indebledness or on payments of principal and interest made by
Grantor, :

Subsequent Taxes. If any tax t0 which this section applies i3 enacted subsequent to the date of this
Mortgage, this event shall have the same effact as an Event of Default {as defined below), and Lender may
exercise any or all of #ts available remedies for an Event of Default as provided below unless Grantor either
‘a_) pays the tax befcre it becomes delinquent, or g%):‘contests the tax as provided above in the Taxes and
; section and deposits with Lender cash or a sufficiant corporate gurety ot other sacurity satisfactory
o iender. . : _

SYIYR(TCH
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relatin | : ‘

securily agreement are a part of this Mortgage. g § relating to this Mortgag as a i
Securlly A mt. This Instrument shall constitite a seCurlty agreement 10 the extent any of the Property '

constituies Tixtures or ather personal property, and Lender shall have ail of the rights of a secured party under
tha Uniform Commercial Code as amep;ded from time to tima. ¢ v

Securily Interest. Upon request by Lender, Grantor shall execute financing etatements and take whatever
other action ie requested R’y Lender to and continue (ender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any

me and without further authorization from Grantor, file executed counterparts, copies of reproductions of this

tha as 8 ﬂnancinq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this sacurily interegt. Upon default, Grantor shall assembls the Personal Propemrhln a rnanner and
8t a place reasonably convenient 10 Grantor and Lender and make it avaliable to Lender within three (3} days
after recelpt of writtens demant irom Lender.

Addressea. x> malling addreases of Grantor (debtor) and Lender (secured party), from which information
concemin‘g the 2.curity interest granted by this Mm&ago may be obtained (each as required by the Uniform
Commercial Codry, are as steted on the first page of this Mongege.

FURTHER ASSURANCFS; ATTORNEY-IN-FACT. The foiowing provisions relating to further assyrances and

v

attorney-in-fact are a pr.¢ ¢! this Mongage.
Further Asaurances. At uny time, and rom time to time, upon requust of Lender, Grantor will make, executs
and deliver, or will cause (© ve made, executed or (elivered, 1o Lender or to Lende.'s designee, and when
raquested Dy Lender, causc 1y he filed, recorded, refiled, or rerecorded, as the case may be, at such times
anxi in such offices and placss a8 Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security a ams. financing statements, continuation statements, insiruments of further
assurance, ceftificates, and othar ao.uments as may, in the sole opinion of Lender, be necessary or desirable
In order to effectuate, complete, er?, uontinue, or Rmerve {g.) the obiigiations of Grantor under the Ncie,
this Mortgage, and the Related Doruments, and () the liens an securIJy nteresss created by this Monga%e
on the Praperty, whether now owned or noreafter acquired by Grantor. Unless prohibited by law of agreed o
contrary by Lender In writing, Grante; Zi;all reimburse Lender for ajl costs and expenses incurred in
connection with the matters referred to In this naragraph.

Attomez;ln-ract. If Grantor fails 1o do any of tie things referred to in the precedin , Lendey ma
do 8o for and in the name of Granter gnd at (._ran?gr's axpense. Forprauch grmta%'}amor ,herabg
irrevocably appoints Lender as Grantos's aftorney--fact for the purpose of making, axacuting, delwerin?.
fiting, recording, and doing afl other things as may be lincessary or desirable, In Lender's sole opinion, 10
accomplish the matters referred to in the preceding parag arn,

gregonns ajl the obligations

FULL PERFORMANCE. it Grantor hﬁ)ﬂg& all the Indebtedness wiier, r'ue, and otheqwise

Imposed upon Grantor under this gage. Lender shall execute and deliver 1o Grant suitable satistaction of
thie Mortgage and suliable statements of termination of any fineiiCing statement on fila evidencing Lender's
securty interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
raasonable termination fee a8 determined by Lender from time to time. 'L howeves, payment ls made Dy Grantor,
whether voluntarilrhor otherwise, or by guarantor or Dy any third party, on ¥ indebtedness and thereafter Lender
is forced to remit the amount of that payment sa) to Grantor's trustes in bankmug’cy of to any similar person under
any fedaral or state bankruptcy law or law for the reflef of debtors, (b) by reascn ~ any judgment, decree or order
of any court or acministrative body having jurisdiction over Lender or any of Lend xr's progﬁny, or {C) by reason of
any settlement or comprise of any claim made by Lender with any claimant (including without limitation Grantor),
the indebledness shall be considered unpaid for the pur of enforcement of this Morgage and this Mortgage
shall continue to be effective or shall be reinstated, as the casa may ba, notwithstandir g a'ly cancellation ¢i this
Mort or of any note or other instrument or agreement evidencing the indebtedness ol the Property will
continue o sacure the amount repaid or recovered to the same extent as if that amount neve: rad been originally
received b%' Lender, and Grantor shall be bound by any judgment, decree, order, settiereim of compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the lollowing, at the option of Lender, shall constitute an gvent of default ("Event of Defaul™)
under this Mortgage:

Detautt on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other P nts. Failure of Grantor within the time required brv this Morigage to make any
gnamgt for taxes of fnsurance, or any other payment necessary to pravent filing of or 10 effect cischarga of
Compliance Defauit. Failure to comply with any other term, obligation, covenant or condition contained in this .
Mortgage, the Note or In any of the Refated Decuments. !

False Ststoments. Any warranm reﬁfesemtation or statement made of furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents s false or misleading in any material

respect, eithar now or at the time made or furnished.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the mment of a recelver for any part of Grantor's property, any
assignment for the benefit of creditors, any of creditor workout, or the commancement of any procaeding
undar any bankruptcy of insolvancy laws by or against Grantor.

Foreciosure, Forfetiure, etc. Commencement of foreclogure or forfeiture proceedings, whether by judicial
proceading, self-heip, repossession or any oiher method, by any creditor of Graror or b mental

BLULE1LY
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! agency against any of the Property. Howsver, this subsection shall not a?pl%in the event of a good faith

. dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or

- forefsitire proceeding, provided that Grantor gives Lender writter: natice of such claim and fumnighes reserves
or a surety bond for the claim satisfactcry to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender ‘hat is not remedied within any grace period OFOMed therein, including without limitation

any agreement conceming any indebtedness or other ooligation of Grantor to Lender, whether existing now or
e,

Existing Indebtedness. A defauit shall occur under any Existing Indebtedness or under any instrument on the
Property securir‘ageany Existing indebtedness, or commencement of any suit or other action to foreclose any
axigling lian on the Propernty.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indabledness or any Guarantor dies or becomes incompetant, or revokes of digputes the validity of, or liability
“under, any Guaranty of the Indebledness.

Adverse Chane). A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payrent or perfosmance of the indebtedness is impaired.

Insecurity. Lendor .easonably deems itself insecure.

RIGHTS AND REMED!S N DEFAULT. Upon tha occurrence of any Event of Default and at any time theraafter,
Lender, at its option, may exsreise any one of more of the following rights and remedies, in addition to any other
rights or remedies provided ty buw:

Accelerste indebladness. ' zider shall have the right at its option withoul notice to Grantor to declare the
enuriemebtednm immediately Gue and payable, including any prepayment penalty which Grantor would be
required 0 pay.

UCC Remedies. With r 1o & r: 3y part of the Parsonal Property, Lender shall have all the rights and
remedies of A secured under thy Uni Commercial Code,

Collect Rants. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rems including amounts p\ast due and unpald, and apply the net proceeds, over and above
Lender's costs, ayainst the (ndebtedness. In f:nherance of this gl?ht. Lender may require any tenant or other
user of the Prm to make payments of ren. or 1:ce fees directly to Lender. [f the Rents are collected by
Lender, then Grantor :rrevocably designates Leinder as Grantor's attorney-in-fact to endoree ingtruments
received in payment thereo! in the name of Grantor-and to negotiate the same and gdi?'gte B"-ﬁ: g%ogne:cfls.

or

Paw(mnts by tenams or other users to Lender in resporss to Lendet's demand shall sati
which the payments are made, whether or nat any p orar grounds for the demand exisled, Lender may
exercise its nights under thig subparagraph either in persur, 9/ agent, of through a receiver.

Mortgagee in Possession. Lender shall have the right to be p'aced as mortgagee In possession or to have &
receiver appointed to take possession of all or any part of the Fioperty, with the power to protect and preserve
g:ran Propertyﬂ‘to opergie the Pr g‘rggggi?g foreclogure or sale, ani to coliect the Rents from the

the proceeds, over an @ cost of the rectiversiip, against the Indebtedness. The

gee in o;aoseasaqn or receiver may serve without bond if peratied by law. Lender's right 10 the

niment a receiver shall exist whether or not the apparent v2lue of the Property exceeds the

Indebtedness by a subatantial amount. Employment by Lender shiall not die:rualify a person from serving a8 &
receiver.

&uedlpcgd Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ail or any part of

Deficle Judgment, M ited b icable law, Lender may oblain a judgmert for any deficienc
remalnl:sy In the IndeGtedndss due 10 Lang ey application of al e Hoatvat o hG el oy
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgege or the Note of
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor herebybgalvas any and all right to
have the property marshalied. In exercleing its rights and remadies, Lender shail be free to sell all or any pant
of the Proverty together oF separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any poruon of the Property.

Notice of Sale. Lender shall give Grantor reasonable aotice of the time and &Iace of any public sale of the
Personal Properly or of the time after which any privale sale or other Int d of the Personal
m g éois be made. Reasonable notice shall mean notice given at ieast ten (10) days before the time of

R 8 S04 S >

Waiver; Election of Remedies. A waiver by any party o/ a breach of a provision of this Mortgage shail not
constitue a waiver of or prejudice the 's righus otherwise to demand strict compliance with that provision
or any other provision. Election by der t0 pursue any remedy shall nol exclude pursuit of any other
f , and an election to make expenditures of take action (o perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Allorneys’ Fees; Expenses. |l Lender institutes any suit or action to enforce any of the terms of this
Monga%!.ender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
feas at and on any appeal. Whether or not any court action is involved, all reasonable axpenses incurred

o




UNOFFICIAL COPY

01-02-1996 MORTGAGE Page 8
Loan Ko - {Continued)

25358116

by Lender that in Lender's opinion are necmaq at any time for ‘he protection of its interest or the
entorcement of fts riphts shall %pecome a of the indebtedness payabie onprdamand and shall bear interest -
from the date of expenditure until r at the rate provided for in the Note. ExFenses covered by this
Pa:agraph include, without limitation, however subject to any limits under ﬁpplicable aw, Lender’s ettorneys’
ees and Lender's legel expenses whether or not there Is a iawsult, including attosneys’ fees for bankrupicy
proceedings (Including efforts to mgg‘l’e‘ or vacate any automatic stay of Injunction), appeais and any
reoare ool Las (o, A porAm o 1 eunce o he S, paaTcs
, Surve \ , e insurance, to the extunt perm )
applicable law. Grantor also will pay any cournt cgts. in addition to all other sums provided by Iaw;pe ¢

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thia Mortgage, including without limitation an
natice of defaull and any notice of sala to Grantor, shait be in writing, may be be sent by telefacsimilie, and shall
be efiective when actually delivered, or when deposited with a nationally recognized” ovemight courier, or, if
malled, shall be deemed effectiva when deposited in the United States mail first class, registered mail, postage
epaid, directed to the addressas shown near the beginning of this Mortgage. Any party may change lts address
noticez underthis Mortgage by giving tormal written notice to the other parties, specifying that the purposs of
the notice s t0-.h8)ge the party's address. Al coples of notices of foreclosure from the holder of any tien which
has priority over thia-Mortgage shall be sent to Lender's address, as shown near the beginning of thia Mortgage.
For notice purposes arantor agrees to keep Lender informed & all times of Grantor's current address.

MISCELLANEQUS PR7VISINNS. The following miscelianeous provisions are a part of thia Mertgage:

Amendments. This hicr.page, together with any Related Documents, constliiutes the entire understanding and
ﬁ;raemem of the partier, a5 to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effectivs nnless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or 2iendment.

Annua! Reporta. If the Propertv /8 ssed for purposes other than Grantar's residence, Grantor_shall furnish to
Lender, upon request, a certifies statement of net operating Income received from the Property durin
Grantor's previous fiscal year in suc’t form and detail as Lender shall require. "Net operating income™ sh
ggagrglple ?taySh receipts from the Propartv.less all cash axpenditures made in connection with the operation ot

Appliceble Law. This Mortgaga has beei; =!ivered to Lender and accepied by Lender in the State of
Hllinols. This Mortgage shali be governed by ar.d sonetrued in accordance with the laws of the State of

linols.

Caption Headings. Caption headings In this Mortguos are for convenience purposes only and are not to be
used to intermetggr deﬂar?e the provisions of this Morigage. w

Merger. There shali be no merger of the Interest or estate ~crated by this Mortgape with any other interest or
ggna?’genino}tle “Fz’ropeny a any time heid by or for the beneint of Lugder In an\? t:apaCia city, without the written
endear, '

Muttiple Pariies, All obligations of Grantor under this Mortgage thall b9 joint and several, and all references
to Grantor shall mean egach and every Grantor. Thlsmm%angg that ‘aach of the persons signing belcw is
responsibla for all obiigations in thip Moftgage.

Severabm. It a court of competert jurisdiction finds any provision ri this Morigage (¢ be invalid of
unenforceable as tc any of circumatance, such finding shall no' render that provision invalid or
unenforceable as to any other persons or circumstances, If feasibie, any such offenaing grovngion ghall ba
deemed to be modified to ba within the limits of enforceabliity or validity; however, it the offending orovigion
cannc: be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigna. Subjsct to the limitations stated in this Mortgage on franster of Grantor's IntSiest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successora and assigns. i
ownership of the Property becomes vested in a person other than Grantor, Lender, without uolice to Grantor
may deal with Gramor's 8UCCessors with raference to this Mortgage and the Indebtecness by way ol
m%r extension without releasing Grantor from the obligations of this Morigage or liability under the

Time is of the Easence. Timeis of mé essence in the performance of this Mortgage.

Walver of Homestesd Exemption. Grantor hereby releases and walves all rights and benefts of the
homestead exemption laws df the State of iitinis as to all Indebtedness secured by tiis Mortgage.

Walvers snd Consents, Lender shall not be deemed to have waived an{ rights under this Mortgage {(or under
the Related Documens) unless such walver I8 in writing and gigned by Lender, No Jelay or omission on the
part of Lender in exerc sin& anﬁ ;'E_Pm ghati ¢ ag a waiver of such right or any other right. A waiver by
any parly of a provision ¢f thie ga shall not constitute a waiver of or prejudice the party’'s right otherwise
10 demand strict compiiance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantoc's obligations as to any future transactions. Whenever consent by Lender is required in this Morigage,
the granti:ﬁ' such consent z‘ Lender in any instance shall not constitute continuing consent to subisequent
Instances where such consent is required.

1 - '
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’ EACH GRANTOR ACKNOWLEDGES HAVIMG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
s/ GRANTOR AGREES TO TS TERMS.

This Mortgage prepared by:  Repilaic Bank of Chicago, siin: LJZ
6501 Seath Pulaski Rosd
Chicago, luinvis 60629

INDIVIDUAL ACXNOWLEDGMENT

STATEQF A ¥ Jsditz /

LI - )u
S
COUNTY OF oy ) )

On this day before me, the undersigned Notary Public, personally appeared siohammad Abuzir and iman Abuzr,
to me inown to be the individuals described in and who executed the Morgsye, and acknowledged that they
signed the Mortgage as their free and voluma[y act and dead, for the uses and purpases therein mentioned.

Gmnundermyhandandomclal ualthls; f\"’ day of hf AR AT *"_Zﬁ
Bv“:x—"f’“”/,_/:; b g ’4‘»& Residfngat e W

Natary Public In arid 10f the State of S L e SR

f _ /ﬂ oG BEVERLY vmnovgstmus
commissio s 7 WA NOTARY PUBLIC STATE OF ILL
My nexpies [0/ 2 L/ MY COMMISSION EXP. MAY 2,199

b
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