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MORTGAGE >

THIS MORTGAGE IS DATED DECEMBER 15, 1995, between endall Van Kuiken and Nancy M. Van Kuiken, ()
his wife, whose address is 6544 Hubbard Lane, Tinley Park, Ji. 60477 (referred to below as "Grantor™); and TN
Heritege Bank, whose sddreas is 11900 South Pulaski Road, Alsip, L 55658 (referred to below as "Lender"). m‘*’

GRANT OF MORTGAGE. For valushie consideration, Grantor mortgagus, v:arrants, snd conveys to Lender all
of Grantor's right, title, and interest in and to the following described real procerty, together with all existing of
subsequently erected or affixed buildings, improvements and fixtures; ali eacemenls, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stosk in utilities with ditch or
irigation rights); and all othor rights, royatties, and profits redating to the rea! property, inchuding without fimitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Stale of llinois (the "Real
Property”):
Lot 24 In Block 7 in Parkside being a Subdivision of the NE 1/3 {except the S 330 icet of the W 330
feet thereof) of Section 30, Township 36 North, Range 13 East of the Third Principal Merician, In Cook
County, Hinois,

The Reat Property or its sddress is commonly known as 6544 Hubbard Lane, Tinley Park, IL 60477. The Real -~
Property tax identification number is 28-30-207-038.

framtor presently assigns to Lender al! of Grantor's right, title, and inerest in and {0 ali leases of the Property and <
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in «
the Persona) Property and Rents.

DEFINITIONS. The following words shall have the followirig meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code, Al references to doliar amounts shall mean amouats in iawtul money of the United States of America.

Borrower. The word "Borrower® means each and every person or entity signing the Note, including without
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12-15-1995 MORTGAGE
(Continued)

——

“Grant of Mortgage® section. _

Retated Documaents. The words “Relaled Documents® mean and include without limitation all promissory
hotes, credit eggmemems, ican agreemants, environmental agreements, guaranties, security agreements,
morlgages, deeds of trust, and all other instruments, agreemerls and documents, whether now or hereafter
existing, executed in connaction with the Indebtedness.

Rents. The word “Rents” means all preseni and future rents, ravenues, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND ({2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT 1.ENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMCMTS LEVIED ON THE REAL PROPERYY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREEY ~THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS,, Grantor waives all rignts or defenses arising by reason of any "one action® or
"anti-deficiency” law, Qrény cthar law which may prevent Lender from bringing any action againgt Grantor,

including a claim for deficiercy 10 the extent Lender 15 otherwise entitled to a claim for deficiency, before or alter
Lender's commencement or ¢rmpletion of any foreclosure actlion, either judicially or by exerciie of a power of

sale. .

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granlor wairanls that: (a) this Mortgage is executed al
Burrower's request and not at the regrest of Lender; (b) Grantor has the full power and right (o enter into this
Mortgage and to hypothecate the Froperty; (c) Grantor has estabiished acequate means of obtaining from
Borrower on a continuing basis_information about Borrower's financial condition; and (d] Lender has made no
representation to Grantor about Borrower (nictuding without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as arirerwise provided in this Mortgage, 8omrower shall Pay to Lender
all Indebledness secured by this Mongage as it-becomes due, and Borrower and Grantor shall strictly periorm alt
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPEATY. Grantor and Borrower agree that Grantor's possession
and use of the Property shail be governed by the lollowi: provisions:

Poasassion and Use. Until in default, Grantor may 1zmain in possession and control of and operate and
manage the Property and collect the Rents from the Propy.

Duty to Maintain. Grantcr shall maintain the Property in tenanianie condition and promptly perform all repairs,
replacements, and maintenance necessary o preserve its valug.

Hazardous Substances, The terms “hazardous waste,” ‘hazardous substance,” “disposal,” “release,” and
“threatened release,” as used in this Morigage, shall have the._saine meanings as set torth in the
Comprehensive Environmental Response, Compensation. and Liability Acv of 1980, as amended, 42 U.S.C.
Section 9601, et seq. CEHCLA‘L he Superfund Amendments and Reauihoiization Act of 1986, Pub. L. No.
99-499 ("SARAY}, the Hazardous Materials Transportation Act, 48 U.S.C. Secticn 1801, et seq., ihe Resource
Conservation and Recovery Act, 49 U.S.C. Section 6301, et seg}.. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazar'ous waste” and "hazardous
substance” shall alsa include, without limitation, petroleum and petroleumn by-producis or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the periad «l Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatineni, ¢'sposal, release or
threataned release of any hazardous waste or substance by any person on, under, about-ar rom the Proparty.‘
(b) Grantor has no knowledge of, or reason 10 befieve that there has been, except as previovsly disclosed to
an¢ acknowledged e%' Lender in writing, g} any use, generation, manufacture, storage, trealmmint, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from ine Praperty by
any prior owners or occupants of the Praperty or (i) any actual ur threatened litigation or claims of any kind
by any person relating to such matters. a (c) Except as previously disclosed to and acknowledged by
Lerder in writing, {i) neither Grantor nor any tenant, contractor, agent or cther authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wasle or substance on,
under, abcut or from the Propenylr and (i) any such activity shall be conducted in compliance with all
applicable federa!, state, and local laws, requlations and ordinances, including without limitation those laws, -
requiations, and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and tests, at Granlor's expense. as Lender may desm appropriate 10
determine compliance of the Properly with this section of the Mortgage. Any inspections or tests made by
Lender shail be fcr Lender's purposes only and shall nat be construed 10 create any responsibility or iiability
on the part of Lender to Grantor of 10 any other person. The representations and warranties contained herein
are based on Grantor's due dm?ence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (aj releases and waives any fulure claims against Lender lor indemnity or
contribytion in the event Grantor becomes liable for cleanup or olher costs under any such laws, and” (b}
agrees to indemnity and hold harmless Lender against an¥ and all claims, losses, liabilities, damages,
B:zrames, and expenses which Lender may directly or indireclly sustain of suffer resulting from a breach of
i seciion of the Mortgage or as a consequence of any use, generation, manufaclure, storage, disposal,
release or threatened release occurring prior to Grantor's ownership ar interest in the Property, whether or nol
the same was or should have been known to Grantor. The provisions of this section of the Morgage,
including the obligation to indemnify, shall survive the payment of the Indebledness and the satisfaction and
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improvements on *he Real Proparty in an amount sufficient to avoid application of any coinsurance clause, and
with & standard morigagee clauss in favor of Lender. Granter shall also gprocure and maintain comprehensive
eral llabiity insuranCe in such coverage amounls as Lender mag request with Lender being named as
additional insureds in such llability insurance policies. Additionally, Grantor shall maintain such other
insurance, including but nat limited 1o hazard, business interruption’ and boller insurance as Lender ma
require. Policies shall be written by such insurarce companies and in such form as may be reasonably
able to Lender. Grantor chait delfivar to Lender centificates of caverage from each insurer containing a
stiputation that coverage will not be cancelled or diminished without a minimum of ien {10) days' prior writen
notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such nolice. Eazh
Insurance poticy also sha!! include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission ot default of Grantor nr any othet person. Should the Real Property
at any time become !ncated in an area designated by the Director of the Federal Emergency Management
Agency as a special fiood hazard area, Grantor agrees to oblain and maintain Federal Flond Insurance, to the
extent such insurance is required by Lender and Is or becomes available, for the term of the Joan and for the
hl unpaid principal balance of the loarn, or the maximum Jimit of coverage that is available, whichever is less.

o Gf Proceeds. Grantor shall promptly notify Lender of any loss or damage 10 the Prope if the

imated cos! G repair or. replacament exceeds $2,500.00. Lender may make proof of lass it Granlor fais to
do s0 within fifteen (15) dars of the casualty Whether or not Lender's securily is impalred, Lander may, al its
election. apply the roceeds to the reduction of the Indebledness, payment of any lien alfecling the Property,
or the restorailonand enair of the Property. ' Lender elects t¢ apnty the proceeds to restoraticn and repair,
Grantor shall repair o rerdace the damaged or destroyed Improvements in a mannes satisfactory 10 Lender.
Lender shall, upen satisfactory prool of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cast of repair or restoration if Grantor is not in Jefaull hereunder. Any proceeds which have nol
been disbursed wathin 165 days after their receipt and which Lender has not committed 10 the repair or
restoration cf the Property shalf be uzed first 10 pay ary amouni owing lo Lendet under this Mongage, then (o
Prepav accrued interest, and iy remainder, if any, shall be applied o the principal balance of the
ndﬁt:tecénesst. )t Lender holds any prrcecds after payment in full of the indebtedness, such proceeds shall be
pad 1o Grantcr.

Unexpired {nsurance al Ssale. Ang (nexnired insurarce shall inure 1o the benefit of, and pass to, the
purchaser of the Property covered by this Jdorgage at any trustee's sale or other sale held under the

provisions of this Mongage, or at any foreciosir =-sale of such Property.
Compliance with Exisllag Indebtedness. During ihe petiod in which any Existing indebledness described

beiow Is in effect, compliance with the insuranc2 provisions contained in the inslrument evidencing such

Existing Indebtedness shall constitute compliance witi the insurance provisions under this Mongage, 10 the

exten compliance with the terms of this Mortgage would constitute a duplication of insurance requirernent. I

any proceeds from the insurance become payatie on'loas, the provisions in this Mongage for division of

ndocﬁfe%s shali apply only to that portion ol the proceens nol payable to the holder ol the Exisling
ebiedness.

Grantor's Roport on Insurance. Upen request of Lender, however ot more than once a yeat, Grantor shall

fumish to Lender a report on each existing policy of insurance shovving. _{a) the name of the insurer; (b} the

risks insured; (c) the amount of the policy: {dzathe roperty insured ae then current repiacement value of

1 value, and (e} thi zrpiration date of the policy. Grantor
a

such properly, and the manner of determining t ]
ctony-ic ipnder determine the cash value

shall, upon request of Lender, have an independent appraiser satis
replacement cost of the Property.

EXPENOITURES BY LENDER. I Grantor fails (o co;'n(fly with any provision ot this Morgage, including any
obligation to maintain Existing Indebledness in good standing as required below, or i anv-action ar proceeding is

commenced that would materially affect Lender's interests in the Property, Lencer on (iran or's behalf may,

shall not be required 12, 1ake any action that Lender deems appraopiate.  Any amoun! et /Linder expends in 50

doing will bear interest at the rate charged under the Nole from the date incurred or paid by Lencer ta the date of

repayment by Grantor. All such expenses, at Lender’s optian, will {a) be payable or demand, 4ty be added to the
balance of the Note and be apportioned among and be payable with any instaliment paymer?s '2 become due
during either (i} the term of any applicable insurance policy or l\Sia) the remegnmnq_ term of the ‘Ne.e, or {c) be
treated as a ballonn paymert which will be due and payable at the Note's maturity. This Mongage aiso will secure
payment of these amounts. The rights provided for in t Esoi)aragranh shall ve in addition to any Gther rights or any
remedies to which Lender may be entitled on account of the detaull.  Any such action by Lender shali not be
construed as curing the default so as te bar Lender from any remedy that it olherwise would have had.

ﬂggRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propeny are a part of this
gage.

Title. Grantor warrants that: (a) Grantor holds good and marketable lide of record to the Pruperty in fee .
simple, free and clear of all fiens and encumbrances other than those set forth in the Real Propen?' description

or in the Existing Indebtedness section oelow or in any litie insurance policy, fille report, of final title opinion
issued in favor of, and accepted by, Lender in connecticn with this Mortgage, and  {b) Grantor has the full
fight, power, and authority (0 execute and deliver this Mortgage to Lencer.

Defense of Title, Subject to the exception: in the paraPraph atove, Grantor warranis and wil forever defend
the title 1o the Froperty against the lawiul claims of all persons. in the event any aclion or proceeding is
commenced that guestions Grantor's title or the inlerest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitted to participate in the proceeding an to be represented in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, 10 Lender such instruments as Lender may request
from time 1o time to permit such participation.




UNOFFICIAL COPY e

-abebuop siy jo abed 181y ayL U0 pIjels SE 3k '(BpoD [BIiBWWo)
uUoAUN 841 Aq paxnbas se yoea) peurelno aq Aew abesuow s An pajueib sess Aumnsas ays Buuaou0d
UOHBULIOK YYM WOy ‘{Aped poinDes) Jepuen pue (101qep) JOWRID JO SOSSAIPPE Bupew syj ‘sesscippy

JaPUST WOJ) pUBWAP uBlM O WHe0d) JoYR

sAep {g) 83iy}l LM JaRUAT O] JIQEHBAR I O)EU PUE J1ADUBT PUB JOJUBIY) O] UBUBAUOD Alqeuosea) soed @ i
pUB JaLuBW B Ul ApadOid (Bu0sIBg ay) BiqWassSe Jys JOWRIY) ‘Inedp uodn 1sasdu Awsnoas siyy Bumunwoo
10 Bunosyiad ut Painay) sasuadxd ||B 10) JAPUST SSINQUIIAI BYS JOWEIS WSS Buoueuy v se abebuow
sl 4O suonanpdsdas 10 $31d0d ‘spedIBIUNCD P3IN0SXS BiIf IOWRLS) IO, UOHEZLIOWINE JaYLN) INOYIM put Swil
Aug fe ‘Aew 1apuay 'spiodar Ausdosd [ea) sy w abelbuow swyi Duipiodds OF LOILPPR ) ‘Audd0lg [PUOSIB
pUB SWSY Byl Ul 1SBIAIU) AUNDAS $Japud enuiuod pue 1eped O sepud AQ posanbay s UOHOR 18I0
8ARIEUM 93B) pUB Suawslels Buoueuy sindaxe jeys JoWeID IBpuUs Aq 15enbei uodn  seseiu] Alpndeg

‘Bur} O} BLL] WOJJ PAPUILUER SB BROY [BIIBUIWIBY) WIOHUN oL
sepun Aued pamaas € ;0 siyby aul JO ||g 2aey jieys J8puat pue ‘Auadosd feuossad JOYI0 10 SBINXY 38)M1HISUCD

Auadord 8yl jo Aue e ayr 0) wawadaibe ANdas B aImusu0d jeys uswnasul SIY)  JUBWIY Apnoesg

. -abefpoy syl o wed e 9.6 JudwWoesIbe Aunoes

e se ebeBuow s 1 Buners suoisinoid Bumono) 81 'SINIWILVLS ONIONVNIS ‘INIWIILOV ALENIIS

’ . $9pus O

AumoBsnEs Aginoas (8u0 Jo puoq Aldns 81es0dIod WBINS B JO YSBD JBPUST UliM sysodap pue woNDeS SUB)

PUB S8Xe] ] Ut SA0Ye popra0sd SB Xe) 3y} SISa00 (q)HnJo ‘wanbugep $8W0J3Q 1l 8:C)8G XE) 8y) shed (Q
JYUS JOJURIG SSAUMN ALRS PApIRGId SE §NERQ JO IUUAT LB JC; SHDOWdI BIQEEAE SE JO I8 JO fue 9%12)6%9
Aew Japuan pue Mo;a%gguv;ap S8} YRG0 10 JUSAT UE SB 1239 BWES Ayl ABY JIBUS WA siy) ‘BDeDuON

siy) jO Blep 8yl O] Wanbasyne ©3VBUB S| Soydde UONDBS Sl YoM GI XB) Aug ) 'sexe] uanbesgng

IS0 Y

Aci apew 18350l pue jediouud jo swawfed uo 10 SSBUPSIGAPU) By JO uoeod Aue 40 @ U0 Y} o;goadsog

(p) pue "eron aul 10 1apjoY ayy 10 e Byl Isuee aigeabieyo abeDyoN jo adfy sy wo xey e (o) abEbLow
j0 8dA; syt Aq paInoas ssaupa;qeé)eug 24y vo-sjuswied woy NPap 0 PANNDeI 10 PBZLIOYINE §) J&MOHOE Ego;um

1oMOI0q Uo x:é aposds e (q) ‘ebeBbow s q pamnoss sSaupaiqapuy 8yl o ued fue jo 6'3? uodn s0 sbebuon

10 8dAy Sy1 vodn xey oyoeds & (8) saidde 1190385 S YOIUM O SEXBI SIHISUOD JfBYS DUMO}O) 8L "88X8)

-abeBuopw syt SuumisiBas 10 Suimanoar o) sebieyd Jaylo pue sdwets AIBjuawinoop 'sed; 'sBp)
e uoyenwy noyuam buipniput effebuow syt Gunonuod Jo Hunrauad ‘Buip:008: Ut PauNIU S5UIDXD B YIM
12412b07 'MORG PAQUOSEP SB 'SAXE) HE JOj 1BpUaT USINQUAAI |[BUS JOURIG) ‘Auadoid ée:BH 3Y) ud udl) $.J3PUI
BNUlUO) pue 123K3d O} JAPUsT AQ paIsanbal SI LONTe BYI0 JoASIBYM &xel pue BORDLOW St O) uolppe i
UI SIUIBWNDOP IS 8INJaX3 jileyS o9 'Japua AQ isanbas uodn  selieyd pue $e83 ‘saX@| 8N
-aBeBuow sy j0 wbd 2 are sabseyd pue s83) ‘saxe) eiuswiaAD 0 Buiee)
suoisi0d Bumopo) 8yl "SIILIYOHLNY TVINIWNHIACYD AP SIDHVYHD NV $33d ‘S3aXVL 4O NOLLISOdNI
‘vopedioed

gons yudd o) awy O swi woy It A paisanbal aq Arw S SHUBLINISUL YONS JapudT Ol PAIBNISD aq! ¥, gsned
10 IONIBP IPM JOJUBID) PUB ‘82I0UD UMO Sit JO {38uncd Ag Buipeadnuii-ey) ul pajuasaltar 8q o pue Buipaesosd
ey} W swegmued O] papua 8q {eys 8puay Ing 'Bupaadosrd yons Uy Aued [eulLOu 8y} z:g Aew OB
"DIEME 8Y) BIGO PUB UOIOR 8yl pudjep O} Asessaoeu 8q ABW SB SLAIS 1ONS AXEl Andwosd jeys JOuess)
pue Bunum ur 18puaT Aou Adwosd jjRys J0WBID ‘Pl ) UOHBUWAPUOD il cuipeadsoud Aue 5 “sBuipasdold

‘UOIBULLIBPUOD 8L LM UOIIBUUOD W1 JaPUSY AG DI, $79) SABuoue pue 'sasuadxa

'$1500 BIQEUDSER B jO JudwAed s3Ye PIBME ayi UBBW jIBUS pIEME ay) jO s55as0ud dxau sy Auedos

aU) JO UONEINISAS JO DA 8} JO SSAUPIIQAPY B O PIYUCE 3Q DIEAE BU) JO SPRCD0JA 18U AL JO UCIU
Aue 10 |2 Jem annba) LONI3R SIl 1e ARlu JAPUEY 'UNIBUWAPUOY JO N3y W aseydund 10 Guipasdosd Aue AQ JO

sBUIPeasId UIBWOP WauKUe AQ PAULIBPUOD S1 AUBd0Id 8u) Jo Lied Aue Jo B § "8p3820.d BN 0 uojeanddy

-aBeBpow sl Jo Wed B 218 Auedosd eul Jo uoneuwapuod o) Sunep) suoisIaosd Bupmoji; cuL NOWYNW3IANOD
18PUST JO USSUOD UBHIM 10pd BYL INOYUM Judwisaibe A1LNdas yons AUR JBpUN SBLUTADE aJmn} Aug

109908 10U 1S8NDAI IBYEBY fBYS JOWEID IBPUSY O WWBSUOD UBlum Joud 8L INOYUM DOMB 10 ‘DODUIILXE

pUSLUR 'PAIPOW S| JuSwSAIBE 1oyl ydium Ag abebuLop s!qx B0 Aiopd swy YoM wawsaBe ALmdaes seulo

3 ‘154 jo peap -ebebuow AUE JO JepOY 3yl Yum JuBWeaIDE Auk Oluj 181D 10U {JBYS JOUBID UOISY IPOW ON

+ unegep W aq yeys ebebpopy sy pue
>AmaeAed pue anp Aleipawny; susodeq jisys efTOOW siyl AG Paindas $Saupallapu) ey) J9pusT jo UCHO0 Bl

. Y36 'vey) 'wiesay) pouad eaesb siqeopdde Aue Buunp PBInd 8q Juu PUB SSSUPBIGPU! YONS DULNODS Juslunasul
* Ay} JjOpun N300 WNBJSP B PNOYS J0 ‘$SIUPeIqepul yons Buiduspine slou 8y Aq poanbes e eyl ulum
.\ SpRW Jou S $SBUPIGEPUY Bnisixg ayr uo isaseiut Aue 10 fediouud [0 JuBwEISu} AuR JO wswAied eyl ji “ynejeg

; $SBUPBIGEPY) YINS 10] SuALLINJOP AuNdes Auk sepun uneiap

Thue 1o 'SSeupalqapul yons BUUBPIAG SILBLIRASY) eagx JBpun Jne@ep Aug '$Seupalqapul Yins ud yneep Aue
weasid 0) pue sseupayqapu; Buasixy eyl ‘o wewAed eyl 0} 8as 10 ‘Aed o1 s83168 puUB SILBUBAOD AISSBIOXE
J0JUBID “1OMBJUl PUB AJBPUODSS B8Q ABui $SaUPSIGapu| 8yl Bulndes aBebuow sy 10 usy syl -usn Dupsx3

-pfebuop st jo ued e aue {SSsupeIgdpu)

Bupsixy, eyl) sseupaiqapu; Bupsixe Buwseouod suoisioid Bumopor eyl 'SSINGILB3ONI DNLLSIX3

‘spioyine [eluawusaaod |0 suoienBas pue 'seoueuipI0 ‘sme| sqrcidde Bugsixa (e
Yt sydwioo Auadoid eyl JO 8sn S,J0URLE) puB Audoig 8yl Bd) SIURMIEM JOBIH SMET WM eaugydwod)

e
—

(penupuod)

g ebed IOVOLHOW S861-61L=21




".

"UNOFFICIAL COPY

© 12-15-1995 MORTGAGE Page 7
& {Continued)
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'i?iFUHTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
;. attomey-infact are a part of this Mortgage.

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or wil cause to be made, executed or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morgages, deeds af trus!,
security ciseds, security agreements, financing statemants, continuation statements, instruments of further
assurance, certificates. and other documents as may, in the sole opinion of Lender, be necessary or desirably
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mongags. and the Related Documents, and (b) the liens and security interests created by
this Mortgage on the Property, whether now owned or herealter acquired b{ Grantor. Unfess prohibited by law
or agreed fo the contrary by Lender in writing, Grantor shall reimburse Lender for all cosls and expenses
incurted in connection with the matters referred to in this paragraph.

Attormey~in~Tact. 1 Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so lor.and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irevocably appsints Lender as Grantor's attorngy-in-fact for the purpose of makmE, executing, delivering,
filing, recording,‘and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the rraisrs referred (0 in the preceding paragraph.

FULL PERFORMANCE i Borrowar pays al the Indebledness when due, and othenvise porferms all the
oblgahqns imposed upor. Grantor under this Mortgage, Lender shall execute and deliver to Grantor a_sultable
gatisfaction of this Mortgage aro suitable statements of 1zrmination of any financing statement on file evidencing
Lender’s security interest in thd 'tents and the Personal Pro;)eny‘ Grantot wilt pa'y. i} permitted by applicable law,
any reasonable termination lev as r'atermined by Lender ‘rom time lo lime.  If, however, payment is made by
Borrower, whetnher voluntariy or cthurvise, or Dy guarantor ar by any third panty, on the Indebtedness and
thereafter Lender is forced to remit tnz amount of that payment (a} ta Borrower's trustee in bankruptcy of la any
similar person undes any federal or statr bankruptey faw or law for the refief cf debtors, (b) by reason of any
judgment, decree or order of any court Lr agministrative body having jurisdiction over Lender or any of Lender's
property, ot (¢} bygreason of any settiement Or omprise of any claim made by Lender with any claimant {including
withaut limitation Borrower}, the Indebtedness wna%t he considered unpaid for the purpose of enforcement of this
Mortgage and this Monga%p shall continue v an effective or shall be reinstated, as the case may be,

hstanding any cancéllation of this Morigage <r of any note or other inslrument or agreement ewdencm? the
Indebtedness and the Properly will continue 10 secure g amount repaid or recovered to the same exien! as it that
amount never had been originally received by Lender._and Grantor shall be bound by any judgment, decree,
order, sefttement or compromise redating to the Indebtedniss or to this Morigage.

DEFAULT. Each of the tollowing, at the option of Lender, <02l zonslitute an event of default ("Event of Default’
under this Mortgage:

Default an indebtedness. Failure of Borrower 1o make any pay nent when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the timeequired by this Montgage to make anr
payr’nignnt tor taxes or insurance, or any other payment necessary 10 prevent fling of or 1o elfect discharge o
any fien.

Compliance Default. Failure to comply with any other term, obligation, covenant or conditicn contained in this
Monﬁgg‘ge. the Note or in any of the Related Cocuments. I such a failure is crirable ang if Grantor or Borrower
has been given a nolicé of a breach of the same provision of this Morigage within the preceding twelve
{12) months, it may be cured (and no Event of Default witt have occurred) it Grartor or Borrower, alter Lender
sends written notice demanding cure of such faiture: (a) cures the failyre within ifter: (15} days; or (b) if the
cure requires more than filteen (15) days, immediately initiates steps sufficient to cure the failure and thereafter
continues and completes all reasorabiz and necessary steps sufficient to produce Cornnliance as S00N as
reasonably practical.

Default In Favor of Third Parlies. Should Borrower or any Granltor default under an* loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any Jther creditor

or person thal may materially altect any cf Borrower's propesty or Borrower's or any Grantor's ability o repay
the Loans or perform their respective obligations under this Morgage or any of the Helated Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mongage, the Nole or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnishec.

Inzoivency. The dissdlution or termination of Grantor or Borrower's existence as a going tusiness, the g4
insolvency of Grantor or Borrower, the appeintment ot a receiver for any part of Granior or Borrower's ¢~
property, ‘any assignment lor the benefit of creditors, an{, type of creditor workout, or the commencement ¢f ..
ahy proceeding under any bankruptcy or insclvency faws by or 2gainst Grantor or Barrowst.

Fareclosure, Forfelture, alc. Commencement of foreclosure or fordeiture groceedings. whether by judicial 3‘3
proceeding, seif-heip, repossession or any other method, by any creditor of Grantor O by any governmental Iy
agency against any of the Propg.-n‘y. However, this subsection shall not apply in the event of a good faith
dispiste by Granlor s o the validity or reasonableness of the claim which is {he basis of the foreClosure or
torefeiture proceeding, provided that Grantar gives Lender written natice of such claim and furnishes reserves

or a surety bond for Ihe claim satistactory 10 Lender.

Brsach of Other Agreement. Any breach by Grantor or Borrower under the terms of any olher agreement
en Grantor or Borrower and Lender 1hai is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebledness or other obligation of Grantor or
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UNOFFICIAL COPY

" 12-15-1965 MORTGAGE Page 9
P {Continued)

{
;;; proceedi (including efforts to modify or vacale any automatic slay o injunction}, appeals and any
: anticipated past-judgment coilaction senlfx%es, the cost otysearchi, records, obzafni litle reponts {including
foreciosure reports), survsgors’ reporls, and appraisal fees, and fitle insurance, to the extent permited by
. applicable law. Borrower also will pay any court costs, in addition 10 all other sums provided by law.

'+t NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morlgage, including without limitation any

notice of defauit ardd any notice of sale to Grantor, shall be in writing, may be bé sent by tefefacsimilie, and shat}
he effective when actually detivered, or when deposited with a nationally recognized overnight courier, or, i
maied, shall be deemed effective when degosited in the United States mal first Class, registered mail, postage
Frepaid, diracted to the addresses shown near the beginning of this Morigage. Any party may chan%e its address
'or notices under this Mortgage by giving formal wrtten notiCe to the other parties, specifying that the purpose of
the notice is to changa the party's address. Al copies of notices of foreclosure from the hoider of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of thic Morigage.
For notice purposes, Granlor agrees o keep Lender informed at all times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmer’s. Tiis Mortgage, together with any Related Documents, consiitutes the entire understanding and
g?reement of ths parties as to the matlers set lorth in this Mortgage. No alteration of or amendment to this

ongage shall bz effective unlass given in writing and signed by the party or parties sought to be charged or
bound by the alteréun or amendment.

Annual Reports. “li-in= Propenty is used for purposes other than Granter's residence, Grantor shall fumish to
Landar, upon requesy, d-cedified statement of ne! operaling income received from the Property during
Grantor's praviaus fiscal year in such lorm and detail as Lender shalt require. “Net operating income® shall

mean 2l cash receipts fram the Property fess all cash expenditures made in connection with the operation of

tha Proparty.

Applicabls Law. This Mortgage nas been delivered to Lender and accepted by Lender in the Stale of
lifinols. This Morigage shall be gcveried by and construed in accordance with the laws of the State of
lilinois.

Caption Headings. Caption headings in 1'us Mortgage are for convemence purposes only and are not 1o be
used to interpret or define the nrovisions of Las Morigage.

Mer?or. Therg shail be no merger of tha interest 0. estate created by this Mortgage with any othor Interest or

estale in the Property at any time held by or fol the benefit of Lender in any capacily, without the written

consant of Lender.

Multiple Parties; Cang)orale Authorlt‘;. All obligations of Srantor and Borrower under this Morgage shall be

cint and ssveral, and all reterences 1o Grantor shall mees 2ach and every Grantor, and ail reterences 1o
rower shall mean each and every Borrower. This means that each of the persons signing below is

responsibie for all ol¥igations in this Mortgage.

Severabllity. If a court of competent jurisdiction finds ?%y provision of this Mortgage to be invalid or
unenforceable as 10 any person or circumstance, such finding shah oot render that provision invalid or

unenforceable as to any olher persons or ciccumstances. [f feasitve /any such offending provision shall be

deemed to be modified to be within the limits of enforceability or validty: however, if the offending provision
cannot be so modified, it shall be stricken and all olher provisions of thisiMritgage in all other respects shal

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage an transfer of Grantor’s interes!,

this Mortgage shail be binding upon and inure 1o the benefit of the padies, ther siccossors and assigns. if

ownarship of the Property becomes vestad in a nerson other than Grantor, Lender, without notice 16 Grantor

may deal with Grantors successors with reference to this Mongage and the wwlsv’edness by way of

{%agaance or extension without releasing Grantar rm the obligations of this Mortgage o« liability under the
tadness.

Time Is of the Essence. Time is of the essence in the performance of this Morlgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead examption faws of the State of lilinois as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Morigage (or under
the Related Documents) un‘ess such waiver is in writing and signed by Lender. No delay or amission on the
part of Lender in exgrmsmn? annri ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provisicn of this Mortgage shall not crnstitute a waiver of or prejudice the party's right otherwise
to demand stric! compliance with tha! 8rovision or any other provision. No prigr waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrdwer, shall conslitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as lo any luture transactions. Whnenever consent by Lender is
required in this Morngage, the graniing of such consent by Lender in any instance shall nat constiute
continuing consent to su uent instances where such consent is required.
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