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THIS MORTGAGE is tnadeinis _17th _ day of January 1996 . between the Mongagor,
ERVIN HUGHES, JR. ANDMATTIE HUGHES, HIS WIFE, IN
JOINT TENANCY. A {herain “Borrower”), and
the Mortgagee, __EquiCredit Corporation of Iitinois
a corporation organized and
existing uncer the laws of lliinois whose addressi: 10 East 22nd Street - Ste 204
LOMBARD, ILLINOIS 60148 . (hetein "Lender™).
Whereas, Borrower is indebted to Lender in the prapcipal sum of U.S. §__ 63,750.00 , which
indebtedness is evidenced by Borrower's note dated __. anuary 17, 1996 and extensions and

renewals thereof (herein “Note®), providing for monthly ins aliments of principal and interest, with the balance of
indgbtedness, if not sooner pakd. due and payabie on __Februa-y i, 2011 ,

To Secure to Lender the repayment of the indebtedness evidenzer! by the Note, with intetest thereon; the payment of
all ather sums, with interest therecn, advanced in accordance herewt!i 10 protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower rereln contined, Borrower does hereby mortgage, grant and
convey to Lender, the following described property located in the County of | COOK ,
State of lifinois:

LOT 19 IN TENINGA AND C0.'S ROSELAND HOMES. BEING A RESUBDY IZION OF BLOCK

4 N AW, COOKE'S SUBDIVISION OF BLOCKS 1 AND 9 IN ANDREWS' SUBDVISION OF

THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE SOUTHEAST FRACTIONAL t/4 OF

SECTION 28, LYING NORTH OF THE INDIAN BOUNDARY LINE, iN TOWNSHIF 37 MORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO'S.

PIN. 25-28-402-013

608831,

TORRENS CERTIFICATE NO: 1202787

which has the address of 12347 5. WENTWORTH CHICAGO .0
{Street] [City) 4
Hlinois 60638 (herein *Property Adcress; %\ 4‘/
[Zip Codej

Together with alf the improvements now or hereafter erected on the property, and ajl easemenis, rights, appurtenances
and rents, all of which shal! be deemed to be and remain a part of the property covered by this Montgage: and all of the
foregoing, together with sald property (or the leasehold estate if this Mortgage is on a leasehold) are hereinatter raferred to
as the "Property.”
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Borrower covenants that Borrower is lawfully seized of the estale hereby conveyed and has the right to mortgdge,
grant and convey the Property, and that the Property is unencumbered, except far encumbrances of record. Borrower
covenants that Burrower warrants and will defend generally the title to the Property against all claims and demands, subject
to encumbrances of record.

UNIFORM COVENANTS. Borrower anc Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Barrowe: shall promptly pay when due
the principal of and Interest on the dabt evidenced by the Note and any prepayment, iate charges and other charges due
under the Note.

2. Funds for Taxes and Irsurance. Subject to applicable law or a writter walver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable undsr the Note, until the Note Is paid 1n full, a
sum (herein "Funds”) eaual to one-twelfth of the yeary taxes and assessments (Including condominium and planned unit
development assassaris, if any) which may attain priority over this Mortgage and ground rents on the Property. it any,
plus one-twelfth of yearly »remium Installments for hazard insurance, plus one-tweltth of yearly premium installments for
mortgage insurance, if &m,, all as reasonably estimated inftially and from time to time by Lender on the basis of
assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payraents of Funds
lo Lender to the extent that Borrawzr makes such payments to the holder of a prior mortgage or dead of trust it such holder
Is an instiutional lender.

If Borrower pays Funds to Lerder, the Funds shall be held in an insthution the depasits or accounts of which are
insured or guarariteed by a Federal or state agency (Including Lender If Lender is such an institution). Lender shalt apply
the Funds to pay saki taxes, assessments, insurence premiums and ground rents. L=nder may not charge for so holding
and applying the Funds, analyzing sald accourt or verifying and complling said assessments and bills, uniess Lender pays
Botrower interest on the Furds and appiicabie iew permits Lender to make such a charge. Borrower and Lender may
agree In writing at the time of execution of this Mortgapa that intereat on the Funds shall be paid to Borrower, and unless
such agreement is made or applicable law requires sucii interest to be pald, Lender shall not be required to [ay Borrower
any Interest or eamings on the Funds. Lender shall glve to Gorrowar, withaut chargs, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pleiged as additional security for the sums secured by this Monguca.

If the amount of the Funds held by Lender, togsther with the ywiurs monthly instalimants of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rzn's. shall exceed the amount required to pay said
taxes, assagsments, Instrance
premiums and ground rents as they fall dus, such excess shall be, at Borrowe:'s ¢ption, sither promptly repaid to Borrower
or credited to Borrower on monthly instaliments of Funds. If the amount of the Fudds beld by Lender shall not be sufficient
to pay taxes, assessments, Insurance pramiums and ground rents as they fall ‘dia. Borrower shall pay to Lender any
amount necessary to make up tha deficlency In one or more payments as Lender may reauire.

Upon paymant in full of all sums secured by this Mortgage, Lender shall promptly (efuad to Borrower any Funds held
by Lender. If urider paragraph 17 hereof the Propenty is sold or the Property is otherwise azquired by Lendsr, Lender shall
apply, no later than immediately prior to the sale of the Property ot its acguisition by Lender, any Funds held by Lender at
the time of application as a credit ageinst the sums secured by this Montgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments recewzr-hy Lender under
tha Note and paragraphs 1 and 2 hereof shall ba applied by Lender first in payment of amounts peysi'e to Lender by
Burrower under paragraph 2 hereot, than to interest payable on the Note, and then to the principal of the wote.

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priotity over this Mortgage, including
Borrower's covenants fo make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attiibutebls to the Property ("Property Taxes®) which may attain a priorily over this
Mortgage, and leasehold payments or ground rents, If any. In the event Borrower falls to pay any due and payable Property
Taxes, Lender may, in its sole discretion, pay such chargés and add the amcunts thereof to the principal amount of the loan
secured by the Security Instrumient on which interest shall accrue at the contract rate set forth in the Note.

5.  Hazard Insurance. Bomower shall keep the improvements now existing or hereafter erected on the Property
insured agalnst loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

Page i




;’ UNOFFICIAL COPY

5 -3
% The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
fhat such approval shalt not pe unreascnably withnetd. In the event Bomrower fals 1o maintain hazard insurance (including
_Bny tequired focd insurance) in an amount sufficient 1o satisty all indebtedness, fess, and charges owed Lender (in addition
to payment of all iens and charges which may have priority over Lender's interest in the property), Lender may, in #s sole
discretior. abtain such insurance naming Lendsr as the sole beneficiary {single interest coverage). Lender may add any
premiums pald for such insurance 1o the principal amaunt of the loan secured by this Security Instrument on which interest
shalt accrue at the coniract rate set forth in the Note. All insurance poficies and renewals thereof shall be in a form
acceptable '0 Lender and shalf include a standard martgage clause in favor of and in a form acceptabie to Lender Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agresment with a lien which has priority over this Mortgage.

in the evant of lose. Borrowsr shall give prompot notice to the insurance carfier and Lender. Lender may make proof of
loss i not made prorapity by Borrower.

if the Property is arandoned by Borrawer, or if Borrower fails to respand 1o Lender vithin 30 days from the date notice
i mafled by Lander tc Birrower that the insurance carrier offers lo seftle a claim for insutance benefits, Lender is
authorized to collect and a;piy the insurance proceeds at Lender's option either to restoration or repair of the Praperty o to
the sums secured by this Morga je.

6. Praservatlon and Malnterince of Property; Leaseholds; Condominiums; Planned Unit Developments,

Borrower shafl keap the Property in'guod repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a lgasehold f this Mongage is on a unft in
a cordominium or a planned unit developrient, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the conacminium or planned unit development, the by-faws and regulations of the
condominium or planned unit development, and-cunstituent documents.

7. Protecton of Lender’s Securlty. i Barower falls 1o perform the covenants and agreements containad in
this Mortgage, or if any action or proceeding is coirinanced which materially affects Lender's interest in the Property
linctuding without limitation}. then Lender, at Lender's optian upon notice to Borrgwer. may make such appearances,
disburse such sums, including reasonable aftarneys’ feas, and take such action as Is necessary (o protect Lender's interest.
In additlor, Gramtor (Mortgagor) cavenants at all times to d5 it things necessary to defend the title to all of the sald
praperty. but the Beneficiary (Mortgagee) shall have the fight at dny time to intervene in any sult affecting such title and to
empioy independent caunse! in connection with any suit to which it mav-9e a party by intervesntion or otherwiss, and upon
demand Grantor (Mortgager) agrees either (1) to pay the Beneficlary ¢l reasonabie expenses paid or incurred by it in
respect to any such suit affecting title to any such property, or affecting e Seneficiary's (Mongagee's) liens or rights
hereuncer, including, reasonable fees to the Beneficiary's (Mortgagee's) avomeys or (2) to permit the addition of such
expenses, costs. anx! attomay’s fees to the principal balance of the Notels) se¢ired by this Deed of Trust (Mortgage) on
which interest shall accrue at tha Note rate.

it L ender required mortgage Insurance as a condition of making the loan secured by this Montgage, Borrower shall pay
the premiums required to maintain such insurance in effect until such time as the requirernent for such Insurance tenminates
in accordance with Borrower's and Lender's written agreement or applicatie law,

Any amaunts disbursed by Lender pursuant to this paragraph 7, with interest thereon, attie Inte rate, shall become
addimonat indebtedness of Borrawer secured ty this Mortgage. Unless Borrower and Lender anieas to other terms of
payment, such amounts shail be payabie upon notice from Lender to Borrower requssting paymant thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8,  Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Proparty,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therafar related to
Lerder’s interast in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct o consequential, In connection with
any condemnation or other taking ¢f the Property, or part therect, or tor convevancs in lieu of condemnatlon, are hereby
assigned and shall be paid to Lender, subjgct to the larms of any mongage, deed of trust or other security agreement with
a lien which has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymeant of
modification of amentization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to releass, in any manner, the liabiity of the original Borrower and Borrower's SUCCassors in
imerest. Lander shall not be required to commence proceedings against such successor of refuse to extand time for
gaymem or otherwise modiy amonlization of the sums secured by this Mortgage by reason of any demand made by the
onginal Borrower and Borrower's successors in intarest.  Any forbearance by Lender in exarclsing any right or remedy
rereunder. or otherwisa afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remady.
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i, ,NON-UNIFORM COVENANTS. Borrower and Lender furth:: covenant and agree as follows:
i 17, Acceleration; Remedles. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
Jcovenant or agreement of Borrower in his Mortgage, Including the covenants to pay when due any sums
‘isecured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
412 hereof specifying: {1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10
3 days from the date the notice is malled to Borrower, by which such breach must be cured; and (4) that failure
to cure such breach on or before the date specified in the notdce may result in acceleration of the sums
secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding
the nonexistence of a defailc or any other defense of Borrower to acceleration and forectosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare ail of the sums
secured by this Morrzage to be immediately due and payable without further demand and may foreclose this
Monigage by judicial proceeding. Lender shall te entitted to collect fn such proceeding all expenses of
foreclosure, including,” bui not limited to, reasonable attomeys’ fees and costs of documentary evidence,
absracts and title reports.,

18. Borrower's Rignt-«c Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortigage
due to Borrower's breach, Bonarwav shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinved at any time prior to th: entry of a judgmernt enforcing this Mortgage if: {a) Borrower pays Lender alt sums
which would be then due under this Morrzage and the Note had no acceleration occurred; {b) Borrower cures all breaches
of any ather covenants or agreements ¢t D rower contained in this Monigage: (¢) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Bomower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hareof, inciuding, but not limited 10, reasonable attorneys’ fees; and (d)
Borrgwer takes such action as Lender may feascnzoiy require to assure that the lien of this Mortgage, Lender's interest in
the Property and Borrower's obligation to pay the st e secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the ublipations secured hereby shall remain in full force and effect as if
no accederation had occurred.

19. Assignment of Rents; Appointment cf Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shali; orior to acceleraticn under paragraph 17 hereof or
abandonment of the Property, have the right to callect and retain sucn rants as thay become due and payabie.

Upon acceleration under paragraph 17 hereof or abandonment of (e Property, Lender shail be entitied to have a
raceiver appointed by a court to enter upcn, take possession of and Iianage-the Property and to collect the rents of the
Property inciuding those past due. All rents cailected by the seceiver shai be applied first 10 payment of the costs of
management of the Property and collection of rents, including, but not limited iz seceiver's fees. premiums on recevers
bonds and reasonable attomeys’ fees, and then to the sums secured by this Morigage. The receiver shall be Hable 10 {2

account only for thesa rents actually recaived. <
20. Release, Upon payment of all sums secured by this Morgage, Lender shal release this Morigage without o

charge to Borrower. Borrower shall pay all costs of recordation, it any. o
21,  Waiver of Homestead. Sorrower hereby waives alf rights of homestead exemption in tr.e Property. C’;
22. Riders to this Mortgage. If one or more riders ase executed by Borrower and recorded troriher with this &

Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amer«d and supplement s
the cavenants and agreements of this Mortgage as if the rider(s) were a pan of this Mortgage. {Check agpl cable box(es}].

D Adjustable Rate Rider D Condominium Ride:
D 14 Faindy Rider

D Ptanned Unit Development Rider [:! Other(s) specify

23.  Conformity With Laws. if any pravision of this Montgage (Deed of Trust) is found to be in viotation of any law,
rule or reguiation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that
provision shall be deemed modified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT .
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bofrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lendar, at Lenders address set forth on page one of this Morigage, of any
defauit under the supetior encumbrance and of any sale or othet foreciosure action.

fn Witness Whereof, Borrower has executed this Mortgage.

7Z' _rf: ?\___f
ignature of ERVIN HU(:HES )
S'igllillnc of MATTIE HUGIﬁ

t

STATE OF lilinois, DUPAGE COUNTY ss:

I AS THE UNDERSIGNED, a Notary Pubtic in and for said county and state, a0 hereby certity that

ERVIN HUGHES, .IR. AND MATTIE HUGHES, HIiS WIFE, IN JOINT TENANCY personally
| known to me to ba the person(s) whose name(s) are subscribad to the foregoing insinument, appeared belore me
| this day in person, and acknowledged that they signed and delivered the sald instruraent as their free
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 71% day of January, 1996.

.p\,\,\,ow

" . M
Rgg’glc AL sEap g My Commission Expires: (_j aéc
KOTARY pd&C,.ASTBL_ RTELS
MY COMMISSIon ¢ £xo ok i HC‘

PMQNA b S Sfezme 1953 %ﬁﬂ@b———

\1 AS THE UNDERSIGNED
Plaasereturnto:  EquiCredit Corporation of lliinols

10 East 22nd Street - St 204
LOMBARD, ILLINOIS 80148

JG0E8311




