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Prepared by:  DEPENOASLE MORTGAGE IKC.

MMU’V‘- 1500 TOPRENCE AVEWUE, sulTg 211

CALUMET CITY, TLAIMBIS B9 .
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State of Illinois O "' I**‘ FHA Case No.

"‘HS?%U SK. * /’f:i'- 0-» MORTGAGE $31;8067830/703

'[HIS MORTGAGE ("Secwity Lidtrument™) is given on  JANUARY 34D,

1996 . The Mongagor is
ROMMIE L. WEBSTER MARRIED 7O OEBORAH VEBSTER

el

{"Borrower™). This Securiiy Instrument is given L) DEPENOABLE MORTGAGE, INC.

which is organized and existing under the laws Of  THE STATE OF /IN1ANA , and whose
address is 1400 TORREMCE AVENUE, SUITE #211

CALUMET CITY, ILLINOIS 60409 CDeader™). Borrower owes Lender the principal sum of

FIFTY THOUSAND EIGHT WUMOREG AND NO/ 100 Deotlars (U.S. § 50,800.00 ).

This debt is evidenced by Bomower's note dated (he same date as this Security Instrument ("Note™), which provides for monthly

payments, with the full debi, if not paid earlier, due and payable on FEBRUARY 101, 2026 . This Security

Instrument secures w Lender: (a) the repayment of the debt evidenced by the Note, witi-ipiciest, and all senewals, extensions and

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6/u protect the security of this Security

Instrument; and (c) the performance of Borrower’s covenants and agreements under this Secuniy' [nstrument and the Note. For

this purpose, Bormmower does hereby mortgage, grant and convey to Lender the following dexcnded property jocated in

000K, County, Ulinois:
J1OT 2 (EXCEPT THE NORTH 5 FEET THEREOF) AND LOT 3 (EXCEPT THE SQuUTH !5 FEET TMEREOF) IN BLOCK 18

OF BLOCKS 3, 10, 19 AMD 24, THE EAST 12 OF BLOCKS &, § AND 20, ANG THE WEST 1/2 OF BLOCKS 4, 11 AND 18, LI(S 1 AND &

IN SLOCK 23 AND LOTS 2 AND 3 IM QLOCK 25 {N FERNWOOD, A RESUBOTVISION OF THE SOUTHEAST I/4 OF SECTION 9, TOWMSHIP 37 {":
HORTK, RANGE 14, EAST OF TRE THIRD PRINCIPAL MER[QIAN, IN COCX COUNTY, ILLINOIS.

, N TVE SUBDIVISION

C‘.
: -
PTIN: 25-09-420-002 VOL. 457 cm
B
%
.
o
wl
which hkas :ﬁe address of 10105 SOUTH WENTWGRTH AVENUE CHICAGO {Street, City],
Diinois 50628 {Zip Codel{"Property Address™);
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; TOGETHER WITH ali the improvements now or hercafter erected on the property, and all easements, rights, appurtenances,
~rents, royalties, mineral, oil and gas rights and profits, water rights and stock and 2}l fixtures pow or hereafler a pait of the
;2 propesty. Al replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred W in
=+ this Security Instrument as the **Propenv ™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
.- grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
s will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recoed.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and fate charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrowez shall include in cach monthly payment,
.together with the princinal and inierest as set forth in the Note and any late charges, a sum for {2) taxes and special assessments
levied or 10 be levied “gainst the Propeny, (by kaschold payments or ground rents on the Propesty, and (c) premiums for
insurance required und:s reragraph 4. In any year in which the Lender mast pay a morigage insurance premium (o the Secretary
- of Housing and Urban Deveiopment (*Secretary™), of in any year in which such premigm would have been required if Lender still
beld the Security Instrumcas, ¢ch monthly peymen: shall also include either: (i} a sum for the annual morigage insurance
premium 1o be paid by Lender 1o the Sacretary, or (i) a monthly charge insiead of a mortgage insurance premium if this Security
Instrument is held by the Secreiary, in 4 reasonable amount (o be determined by the Secretary. Except for the monthiy charge by
the Secretary, these items are called “Cscrow ltems™ and the sums paid (o Lender arc called "Escrow Funds,”

Lender may, at any time, collect and hold s=wcunts for Escrow Items in an aggregale amount not io exceed the maximum :
amount that may be required for Borrower’s esciow account under the Real Estate Settlement Procedures Act of 1974, 12 U.s.C ‘
Section 2608 et seq. and implementing regulations 24 CFR Pant 3500, as they may be amended from time 1o time ("RESPA™),
except that the cushion or reserve permitted by RESPA fr/ wnanticipated disbursements or disburscments befure the Bomower's
payracnts are available in the account may not be based on 2inounts due for the morigage insurance premium,

If the amounts held by Lender for Escrow llems exceed the arsonnis permitied to be held by RESPA, Lender shali deal with
the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient 10 pay the Escrow
Items shen due, Lender may notify the Bamower and require Borrower @ make up the shortage or deficiency as permitted by
RESPA.

The Escrow Funds are pledged as additionat security for al} sums secured by (his Security Instrumeat. If Borrower tenders 1o
Lender the full payment of all such sems, Borrower’s account shall be credited witli e balance remaining for all installment
itoms (2), (), and (c) ard any monigage insurance premium installment that Lender has net become obligaled 1o pay ta the
Secretary, and Lendue shall promptly refund any excess funds w0 Borrower. Immediately privs i = foreclosure sale of the Property
ot its acquisition by Lendes, Bormower's account shall be credited wilh any balance remaining v all instaliments for items (a),
(b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Leader asintiows:

First, to the mortgage insurance premium o be paid by Lender 1o the Secretary or to the monthly charg:. b the Secretary

inswead of the monthly mortgage insurance premium; &)
Second, W any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insuracce ¢,

premiums, as required. [
Third, 10 imerest due undes the Note; C
Fourth, to amortization of the principal of the Not; 3
Fifth, o late charges due under the Note. té?_
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
cxxswwc or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
s - ‘insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure

allunprovemtsonmcﬁopmy whether now in existence or subsequently erecied, against loss by floods to the extent required
'iby the Secretary. Alj insurance shall be carried with companics approved by Lender. The insurance policies and any renewals

' shal} be beld by Lender and shall include toss payabie clauses in favor of, and in a form acceptable to, Lender.

.

. In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borower. Each insurance company concemed is hereby authorized and directed to make payment ior such Joss
directly. 1o Lender, instead of to Borrower and o Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its oplion, either (a) (o the reducton of the indebtedness umder the Note and this Security Instrument, first to any
delinquent amounts applied in the onder in paragraph 3, and then to prepayment of principal, or (b) 1o the restoration o repair of
the damaged Property. Any spplication of the proceeds to the principal shall not extend or postpone the doe date of the monthly

-payments which are asrred 10 in paragraph 2, or change the amount of such payments. Any cxeess insurance procecds over an
amount required lo pay 2!1 outstanding indebtedness under the Note and this Security Instrument shall be paid to the eatity legally
entitled thereto.

4

-
I—‘

In the event of foreclostae of this Security Instrument or other transfer of titic to the Property that extinguishes the
indebtedness, all right, title and intzres< of Borrower in and to insurance policics in force shall pass to the purchaser.

%, Occupancy, Preservation, Maistzusnce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Bosrower shell accupy, establish, and use £ rroperty as Borrowet's principal residence within sixty days after the execution of
this Security Instrement and shall continue (0 oc-upy, the Propenty as Borrower's principal sesidence {or at least onc year after the
daie of occupancy, unless the Secretary detdriincs, this requiremcnl will cause undue hardship for Bomower, or unless
exicouating circumsiances exist which are beyond- Eurower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or desiay damage or substantially change the Property or liow the Property 1
deteriorate, reasonabie wear and twar excepted. Lender may insp~:: the Property if the Property is vacant or abandoned or the loan
is in default Lender may take reasonable action to protect an preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gitve matenially false of inaccursle information of stalcnents 1o
Lender {or failed to provide Lender with any material information) it coanection with the loan evidenced by ihe Note, including,
but not flimited to, representations conceming Bomower's occupancy uf sito Property as a principal residence. 1€ this Security
Instrument is on a kaschold, Borrower shall comply with the provisions of the kase. If Borrower acquires fee title to the
Property, the leaschold and fec title shall not be merged unless Lender agrees to the cirger in writing.

6. Charges 1o Barrower and Protection of Leader’s Rights in the Properiy.  Bocower shall pay all governmental or
municipal charges, fines and mmpositions that are not included in paragraph 2. Borrover «aall pay these obligations on tume
dir=cily 10 the entity which is owsd the payment. If failure to pay would adversely affect Lander’s interest in the Property, upon
Lendes’s request Borrower shall promptly fumnish to Lender receipts evidencing thess payments.

If Borrower fails to make these payments or the payments required by paragraph 2, of fails o pinam-any other covenants
and agreemenss contained in this Security Instrument, or there is a fegaf proceeding thet may significanily affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or Lo enforce taws or regulations), their Lender may do and
pay whalever is necessary 10 proiect the value of the Properry and Lender's rights in the Property, including payment of taxes,
hazaed insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender undes this paragraph shail become an additionaf debt of Borrower and be socured by this
Security Instrument. These araounss shall bear intezest from the date of disburscnent, at the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condzmnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned and
shail be paig to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts 2pplied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not exiend ot postpone the due date of the monthly paymeats, which are referred to in
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paragnph 2, or change the amount of such payments. Any excess proceeds aver an amount required (o pay all outstanding
- fmdehlie:dﬂf:.':\: under the Note and this Security Instrument shall be paid to the entily Jegally entitled theretn.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

{(8) Default, Lender may, except as linited by regulations issued by the Sccretary in the case of payment defauits,
reyuire immediate payment in full of all sums secured by this Securnity Iastrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior o or
on the due date of the next monthly payment, ot
. (i) Borrower defaulis by failing, for a period of thirty days, to paform any other obligations contained in this
"Security Instrument.

{b) Sale Witi:ont Credit Approval. Lender shall, 5f permitted by applicable law and with the prior approval of the
Secretary, rexuirs vnmediate payment in full of all sums secured by this Security Instrument if:
(i} ALl or pari of Gie Property, or a beneficial interest in a trust owning all or part of the Property, is sold ur otherwise
vansferred (otne au by devise or descent) by the Borrower, and
(i) The Propesty is puc eccupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantes does so occupy th: rroperty but his or her credit has not been approved in accordance with the requirements
of the Secretary.

(c) No Waiver. [f circumsiances occur Giat would permit Lender (o require immediate payment in {ull, but Lender does
not require such payments, Lender does not waive its rights with respect 1o subsequent cvents.

(d) Regulations of HUD Secretary. [In many cszamstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to require immediate payment in full and forcclose if not paid. This Security
Instrument does not authorize acceleration or foreclostre if not permitied by regulations of the Secretary.

(e) Movtgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 da s from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, requirc immediate peyment in full of all sums secured by this Security
Instrument. A writien statement of any authorized agent of the Sccretary-aied subsequent to 60 days from the dawe
herzof, declining to insure this Security Instrument and the Nole secured thersby, shall be deemed conclusive proof of
such ineligibility. Notwilhstanding the foregoing, this option may not be exarisod by Lender when the unavailability of
insurance is sokely due to Lendex's failure to remit a mortgage insurance premiuin «0 ¥i¢ Secrelary.

10. Reinstatement. Bomrower has a right o be reinstated i Lender has required immaciate payment in full because of
Borrower’s failure 10 pay an amount due under the Note or this Sceurity Instrament. This right 2ppliss cven after foreclosure
proceedings are instituted. To reingtate the Security Instrument, Bosrgwer shall tender in a lump sum altan.0:mis required (o bring
Barrower’s account current including, to the extent they are obligations of Barrower under this Sccurity trastrument, foreclosure
costs and reasorable and customary attomneys’ fees and cxpenses properly associated with the loreclosure procseding. Upon
reinsutement by Borrower, this Security Instrument and the obligations that it secures shall remain in cffect as i LLender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i} Lender has accepied
reinstatement afier the commencement of foreclasure proceedings within two years immediately preceding the commercement of
a currers foreclosure peoceeding, (ii) reinstaement will preclude foreclosure on different grounds in the futare, or (iii)
reinstatement will adversely affect the priority of the lien created by this Secunity Instrument.

11. Borruwer Not Released; Forbearance By Leader Not 2 Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Bomrower shall
nut operate W release the Liability of the original Bomower or Borrower’s successor in inerest. Lender shall not be required 1o
commence proceedings against any successor in inferest or refuse o exiend ume for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's Successors
in inwrest Any forbearance by Lender in exercising any right or remedy shall not bcawmvcroforprccludcuwcxmofwy‘

It tmﬂm*y :'\_'., T
'gh ;«m

q AR{IL) (90 Pagsdolé




UNOFFICIAL COPY




UNOFFICIAL COPY

. 12 Successors and Assigns Bound; Joint and Severa] Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
i« pasagraph 9.b. Bourower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
:Instrument but does not execute the Noke: (a) is co-signing this Security Instrument only e morigage, grant and convey that
" Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaed 10 pay the sums
i secured by this Security Instrument; and (c) agroes that Lendes and any other Borrower may agree to extend, modify, forbear or
- make any accommodations with regard (o the terms of this Secunity Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice o Borrower provided for in this Security Instrument shall be givea by delivering it or by maiting it
by first.class mail unless applicable faw requires use of another method. The notice shall be direcied 1o the Property Address or
any other address Borrower designates by nrotice to Lender. Any notice to Lender shall be given by fisst class mail to Lender's
address stated herein or any address Lender designates by notice to Borrowes. Any notice pravided for in this Secunity Instrument
shall be deemed to have been given to Bormower or Lender when given as provided in this paragraph.

. 14.Governing Luv:: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Fropesty i8 located. In the cvent thal any provision or classe of this Secun’y Instrament or the Noie
“conflicts with applicable 12+, uch conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the contl'ctig provision. To this end the provisions of this Security Instrament and the Noke are declared o
be severabie.

15, Borrower’s Copy. Borrower shuii be given onc conformed copy of this Secarity Instrument

16, Assigoment of Rents. Borrower uncaduionally assigns and transfers o0 Lender all the reats and revenues of the
Propesty. Borrower authorizes Lender or Lendes’s sgents (o collect the rents and revenues and hereby directs each (cnant of the
Property 10 pay the rents 1 Lender or Lender's agends. However, prior to Lender’s notice (o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, So-rower shall collect and receive all rents and revenues of the Property as
rustee for the benefit of Lerder and Borrower. This assigrmer: of rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach 10 Borrower: (a) all reats receivest by Borrower shali be held by Borrower as trustee for
benefit of Lender only, to be applied w the sums secured by the Secuar; fustrument; (hy Leader shall be entitied o collect and
receive all of the rents of the Property; and (¢} each tenant of the Property shofl pay all rents due and unpaid o Lender or Lender's
agent on Lendex’s wnitien demand (o the icnant.

Borrower has not executed any prior assignment of the rents and has rot and 'vi" not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be reyuired to enicr apon, take controlf of or maintain the Property before or after giving notice of breach to
Borrower. However, Leader or a judicially appointed receiver may do so at any time there is a bricach: Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assigniier: of rents of the Property
shalt erminale when the debt secured by the Security Instrument is paid in {ull.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender meay foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect ail axpenses incurved in pursving the
remedies provided in this paragraph 17, including, but nof fimited to, reasonable attorneys’ fees and costs of title evidence,

18, Release. Upon payment of all sums sccured by this Security Instrument, Leauer shall release this Security Instrument Ci
without charge 1o Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives 2l right of homestead exemption in the Propesty.
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20, Riders to this Security Instrument. I one or more riders are executed by Bomower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as of the nider(s) were a part of this Security Instrument.

{Check applicablc box{cs))
(1 Condominiv+a: Rider (] Graduated Payment Rider [ Other {specity]
(] Planned Uit Sevelopment Rider [ Growing Equily Rider WOROBDERCRITK

BY SIGNING BELOW, Bomoseer accepts and agrees (o the torms contained in this Security Instrement and in any tider(s)
executed by Bormower and recorded with it.

Wimesses: - . ‘ R
Q:mu\.LL 7{ (J\)*?me]iﬂ {Seal)
RONNIE L. WEBSTER -Borrower
C)/ T 1 \ “‘ i ,
Y ?_M ) g ot o
JEBORA h(smfg

CIGNIKG FOR THE SOLE PURPOSE OF WAIVING
BUMESTEAD RIGHTS

(Seal) /) (Seal)
-Borrower <Borrower

STATE OF ILLINOIS, 00K County ss:
i THE UNDERS|GNED . a Nutary Public in and for said csurty and state do hereby certify that

ROENIE L. VEBSTER MARRIEC TO DEBORAN MEBSTER

AND DEBORAH WEBSTER MARRIED TO RONNIE L. WEBSTER
, personally known 1o me 1 be the sarc person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackrowledged thay. a5/ sse/THEY
sigred and delivered the said insorument asis/uer,/1he (2 free and voluntary act, for the uses and purposes dvem sel forth.

Given under my ¥ ggmfﬁr {, " IR0 day of  Jamiary . 99
9
My Comeission Exphres: ~ SABANA Ki¥

PR

Stmp b —

' N':'h?'f Puu . T IR FUETARE Notary Poblic

Ty Soas Yy
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