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4122768-12-224£5% MORTGAGE

[x- ] 1f box is checked, (his mortgage secures future sdvances.

THIS MORTGAGLE is made thiz—~ 2074 dayal  JanuARY i9  og, between the Mortzagor,

GERALD M. LANGLOIS JR, AND “UREN A, DEYOUNG , AS JO(NT IENANTS. 54{'/@

therein "Botrower” ), and Morsge_aw HOUSTHL' D FINANCE CORPORATION !}

a corporation organized and existing under toe Jaws 6  DEL AWARE ' whose address 18
10000 S RIDGELAND AVE, CHICAGE RIACL . 1L 80416

{horein " Lender™ ).

The following paragraph preceded by a checked box is app'icatle.

[] WHEREAS, Borrower is indebted to Lender in the priucipal sum of § '
ovidenced by Borrower's Loan Agreement dated and any ekiensions or rencwals tnereo
{including those pursuant to any Renegotiable Rate Agréement] (Retrir "Nate ), providing for monthly instaliments of
principal and interest, including any adjustments to the amount of pa;m.erts or the contract rate if that rate is variable,

with the balance of the indebtedness, if not socner paid, due and payabicon ;

WHEREAS, Borrower ig indebted to Lender in the principal sum of & 26 . 000. 00 » of 80 much thereof
as may be advanced pursuant to Borrower's Revolving Loan Agreement daisa ™ “JANUARY 20, 1998 and
extensions and renewals thereof (herein "Note"), providing for monthly inatallments, snd interest at the rafe and under
the terms specified in the Note, including any adjustments in the interest rate if that rate is variable, and providing for a

~ credit limit stated in the principal sum above and an initial advanceof $16 000,00

TO SECURE 1o Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,

including sny increases if the contract rate is varigble; {2) future sdvances under any Revalving Loar Agresment; (3) the

~ payment of s}l other sums, with intorest thereon, sdvanced in accordance herewith to protect tic cecurity of this
Mortgsge; and (4) the performance of the covenants and agreements of Borrower herein contained, borrower does
hereby ‘mortgage, grant and convey to Lender and Lender's successors and assigns the following described property
located in the County of COOK _ _ ' ~ State of Iifinois:

G606 -

CONTINUED ON ATTACHED EXHIBIT A

which has the addressof 11820 § AVERS, . ' : ALSIP
-{Street) ' {City)

llinois  BOBES (herein. “Propefty Address");
(Zip Code) TS INTERCOUNTY
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain s psrt of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgsge is on a leaschold) are
hereinafter referred to as the "Property.” ‘

Barrower covensnts that Borrower ia lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, excepr for encumbrances of record. Borrower

“covenants that I{orrower warrants and will defend generally the title to the Property ageinst all claims and demands,
subject to encumbrances of record. : i

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips! and Interest. This mortgage secures all payments of principal and interest and other
amounts as provided in the Note. The contract rate of interest and paymens:amounts may be subject to change as
provided in the note. Borrowers shall promptly pay when due all amounts requiréd by the Note. :

2. Funds for Taxes and insvrance. Subject to applicable law or waiver by Lendar, Borcower shall pay to Lender on
ihe day monthly rayments of principal and interest are payable under the Note, until the Note is patd in full, a sum
(herein "Punds”; eoun! to onetwelfth of the yearly taxes and sssessments (including condominium and planned unit
development assessrieats, if any) which muy attain priority over this Mortgage and ground rents on the Property, if
any, plus cnetwelft'i of yearly premium instaliments for hezard insurance, pivs onetwelfth of yearly premium
installments for mortgeze ‘nsurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessments 2. bills and ressunable estimaies thereof. Borrower shall not be obligated to make such
payments of Funds to Lendar <o the extent that Borrower makes such payments to the holder of a prior mortgage or
decd of trust if such holder is ari iristitutional lender, ‘

If Borrower pays Funds to Lesdér, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal ir state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing sail account or verifying and compiling ssid assessments and bills, unless
Lerider pays Borrawer interest on the Funds apd applicable lsw permits Lender to make such a charge. Borrowsr end
Lender may, agres in writing at the time of =geintion of this Mortgage that interest on the Funds shail be paid to
Borrower, and unless such agresment is made o1 arplicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings uu the Funds. Lender shall give to Borrower, without cherge, an
annual accounting of the Funds showing credits and debéisto the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged ss additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with ths future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and grourd rents, shall excesd the amount required 1o pay said
taxes, assessmeits, insurance preriums and ground rents as thoyia'l due, such excess shall be, at Borrower's option,
either promptly repaid 1o Borrower or credited to Borrower on moruly installments of Funds. If the amount of the
Funds held by Lendes shatl not be sufficient to pay taxes, assessments. - nsurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount necessary to make up i, deficiency in one or more paymente as

. Lender may require. .

Upon E:ymcnt in full of all sums secured by this Mortgage, Lender shall promptly refucd to Borrower any funds

“held by Lender. If under paragraph 17 hereof the Praperty is sold or the Propurty ‘s otherwise acquired by Lender,
Lender shall apply, na fater than immediately prior to the sale of the Property or inconuisition by Lender, any Funds
hefd by Lender at the time of application as a credit against the sums secured by this Moiigage. '

3. Application of Payments. All payments received by Lender under the Note anc raragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable to Lender by Borrower under sarajraph 2 hereof, then to
interest, and then to the princ‘g:id :

4. Prior Mortgages and of Trust; Charges; Liens. Borrower shall perform all. of Eorrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority’ over this Mortgage,
including Borrower’s covenants to make paymeats when due. Borrower shall pay or cause o tc neid sli taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortg:fe, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shell keep the improvements now existing or hereafter erected cn the Property

« [ insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender
s 1M May require.

) Thﬂnsurance carrier providing the insurance shail be chosen by the Borrower subject to approval by Lendeg

“a provided, that such approval shall not be unreasonably withheld. All insurance policies and renewale thereof shall be in
| . < a form acceptable 10 Lender and shell include a standard mortgage clause in favor of and in a form acceptable to
. :.5 Lender. Lender shall have the right to hold the policies and rencwals thereof, subject to the terms of any morigage,
| . 3 deed of trust or other gcurity agreement with a lien which has priority over this Mortgage.
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4 In the event of joss, Borrower shall give prompt aotice to the insurence carrier and Lender, Lender may mske proof of

h: loas if not made promptly by Borrower. ,

¢} If the Property is sbandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notios is mailed by Lender to Borrower that the insurance carsier offers to settle a claim for insurance benelits, Lender
is suthosized to collect and apply the insurance proceeds st Loader's option either to restaration or repsir of the

Property or to the sums secured by this Mortags.

6. Preservation sud Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower ahall keep the Property in good repair and ghall not commit waste or permit impairment or detericration of

-~ the Praperty and shail comply with the provisions of any leass if this Mortgage is on a leasehold, If this Mortgage ison 2
unit in a condeminivm or a planned unit develapment, Barrower shall perform all of Borrower's abligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulstions of the condominium or plannad unit development, and constituent documents. :

7. Protection ol Lender's Sccurity. If Borrower sila to perform the covenants and sgresments contained in this
Mortgage, or if ar; action or proceeding is commenced which materially alfects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such sppearances, disburse such sums, including
roasonable attorneys’ tass, and take such sction as is necessary to protect Lender’s interest,

Aoy amounts disbired by Lender pursuant to this paragraph 7, with interest thereon, at the contract yote, shail
become additional induntzrdness of Borrower aecured by this Mortgage. Unlees Borrower and Lender agree o other
terms of psyment, such aruurts ghall be payable upon notice frorm Lender 1o Borrower requesting psyment thereof,
Nothing contained in this parsgraph 7 shail require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may trec or cause to be made reasonable entries upon and inspections of the Property,
pravided that Lendor ghatl give Borrowes notice prior to any such inspection specifying reasonsble cause therefar related
to Lender's interest in the Property. ‘

9. Condomnation. The proceeds of any awaid or claim for damages, direct or consequential, in connection with any
condemnation or other taking ol the Property, or part thereol, or for conveyance in lisu of condemnation, are hereby
assigned and shall be peid to Lender, subject vaihe terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage, '

10, Borrower Not Released; Forbesrance By lender Not a Waiver. Extension of the time for payment or
modilication of amortization of the surna secured by this Mortgage granted by Lander to any successor in interest of
Borrower shall not orarate 10 release, in any manner, the lisbility of tge original Borrower and Borrower's successors in
interest. Lender shall not be required to commence procecdiiss against such cuccessor or refuse to extend time for

. payment or otherwise modify amartization af the sums secured f; this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in intersst. Any forbesiasce by Lender in exercising any right or remedy
herc::éadcr, or otherwise afforded by applicable law, shall not be & waive: of ar preclude the exercise of any such right ar
remedy, _

11. Successors and Assigns Bound; Joint and Several Lisbility;, o-sipners. The covenants and agreements
herein contained shall bind, and tho rights hereunder shall inure 1o, the reapect.ve successors and assigns of Lender and
Berrower, subject to the provisions o paugrﬁ!a 16 hersof. All covenants and agreements of Borrower shall be joint
and seversl, Any Borrower who cosigns this origage, but doea not executs the ‘Nee. {s) is co'signing this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgage, (b) is not personally fiable on the Note or under this Mortgsge, and (c) agries that Lender and any other
Borrower hereunder may agres to oxtend, modify, forbear, or maks any other accommodations with regard to the
terms of this Mortgage or the Note without that Borrower's cansent and without releasing that 2arower or modifying
this Mortgage a8 to that Borrower's interest in the Property. ‘ '

12. Notice. Except for any notice required under applicable law to be given in another manrer,{a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice %y certified mail
addressed to Barrower at the Property Address or st such other address as Borrower may designate by notice to Lender
a5 provided herein, and (b) sny notice to Lender shall be -%i;cn by certified mail 1o Lender's address stated herein or to
guch other asddress as Londer mey designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower ar Lender when giver in the manaer designated herein,

t3. Governing Law; Severability, The state and local laws applicable 1o this Mortgage shall be the laws of the °
jurisdiction in which the Property ia located. The foregoing sontence shall not limit the applicability of Tederal faw 10, Q-;
this Mortgage. In the event that any provision or clsuse of this Mortgage or the Note conflicts with applicable faw, such - | :
confiict shail not atfect other provisions of this Mortgags or the Note which can be given effect without the conflicting -
pravision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, ’
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“costs,” "expenses” and "attorneys' fees” include all sums to the extent not prohibited by applicable aw or limited g

herein,
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hercof,
'15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters inta with Lender. Lender, at
_ Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of sny rights, claims or defenses which Borrower may have sgainst parties who supply iabor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Rorrower sells or transfers alt or say part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgsge, (b) a transfer by devise, descent, or by
aperation of law upon the death of a joint tenant, {c) the giant of any leaschold interest of three years or Jess not
contsining an option to purchase, {d) the creation of a purchase morey security interest for household appliances, (e} &
transfer to a relative resulting from the death of a Bosrower, {f) a transfer where the spouse or children of the
Borrower become an owner of the propesty, {g)  transfer resulting from a decree of dissolution of marriage, legal
soparation agreesnen:, of from an incidental property settlemeant agreement, by which the spousc of the Borrower

es an owner i the property, (h) s transfer into an inter vivos trust in which the Borrower 13 and remsing &
beneficiary and whict dres not relate to » transfer of rights of occupancy in the property, or (i} any other transfer or
disposition described in rejuletions prescribed by the Federal Home Loan Bank Board, Becrower shail cause to be
submitted information reqiited by Lender to avaluate the transferse as if a new loan were being msde v the transferee,
Borrower will continue 1o be oliisated under the Note and this Mortgage unless Lender releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare ail of the sums secured by this Mortgage to be
immediately due and payable. .7 Lender exercises such option to accelerate, Lender shall mei{ Borrower notice of
scceleration in accordance with paragrash 12 hereof. Such notice shall pravide a period of not less than 30 days from
the date the notice is mailed or deliveres within which Borrower may pay the sums deciared due. If Borrower fails to
pay such sums prior to the cxpiration of soch period, Lender may, without further notice or demnand on Borrower,
invoke any remedies permitied by paragrapn.i7 hereof,

NON-UNIFORM COVENANTS. Borrower and | ander further covenant and agree as follows:

17. Acceleration; Remedies. Except as provid:d in paragraph 16 hercof, uvpon Borrowes's breach of any
covenant or agreement of Borrower in this Marigsge, including the covenants 1o pay when due any sums
secured by this Mortgage, Lender prior to accelrcation shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less
then {0 days from the date the notice is mailed 1o Botrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specifizd in the rotice may resuit in acceleration of the
sums secured by this Mortgage, foreclosure by judicis! proczeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after sceelerpiin and the right 1o assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Edrrower 10 scceleration and forectosure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declsre

i a!l of the sums secured by this Mortgage to be immediately due aud payable without {urther demand and
1’ - may foreclose this Mortgage by judicial proceeding. Lender shall be eniiii=d to collect in such proceeding sil -
‘} _‘ expenses of foreclosure, including, but not limited to, ressonable atiorneys fées and costs of documentary
|

evidence, abstracts snd title reports, _
18. Borrower’s Right 10 Reinstate. Notwithstanding Lender's acceleration of the, suing by this Mortgage due to

Borsower’s breach, Borrower shall have the right to have any procesdings begun by Leader-io enforce this Mortgage
discontinued at any time prior to entry of a judggment enforcing this Mortgage if:&).Bon owe: pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred; [} Sorrower cures ail
bresches of any other covenants ar sgreements of Borrower contained in this Mortgage; (0} Rorrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of grmwu contained in this
Mortgsge. and in enforcing Lender’s remedies as provided in parageaph 17 hereof, including, bul uot limited to,
reasonable attorneys’ fess; and (d) Borrower takes such ection as Lender may reasonsbly require to assure that the lien
‘of this Mortgage, Lender's interest in the Property and Bosrower's obligation to pay the sums secured by this Mortgage
« » shall continug unimpaired. Upon such payment and cure by Borrawer, this Mortgage and the obligations secured hereby
17y Shall remain in full force and effect as if no acceleration had occurred.

7] 19, Assigament of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
. v Lender the rents of the Property, provided that Borrower shail, prior to acceleration under paragraph 17 hereof, in

' ’LJ abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

2 .
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Upon scceleration under paragraph 7 hereof or sbandonment of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take poesession of and manags the Proporty and to collect the rents of the
Proporty including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable sttarneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents sctually received.

20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower, Borrower shall pay all costs of recordatian, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption.in the Property under state or
Federal law.
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IN WITNESS WHEREOF, Borrower haa executed this Morigage.

X Nevo do 2> %r

/BERALD-N. LANGLOTS 4R,
P

i T

,,../77%;;.,, Tk

N

. B5
(/ // " LOREN A, TENG rrower
STATR OF ILLINOIS, COOKS.__~ Coyity ss: ;

i CHRISTINE KWAK 2 Notary Public in and for caid county and state, do hereby certify that
~GERALD W CANGLOTS IR AND CEREN A. DEYOUNG. AS JOINT TENANTS. yoery

personally known to me to be the same person(s) whoes namels) ARE subscribed ta the foregoing instrument,
appeared before me this day in person, and acknowledgedthat. ___The Y ___signed and delivered the said instrument as
A

__lr2e voluntary act, for the uses and purposss therein set forth,

~Borrower

Given under my hand and official seal, this 20ThH— j" y day of ____JANUARY 19 96
. . PR .
My Commission expires: g/ ﬁ | M
] 41//&[ WL
Nétary Public™
2 e , Tiag wnstrument was prepared by:
$ DR L JHIECE A. PLAIR
Ci- : ihRIc .
; NDTARYJ?‘ST,NE KWAK _\Namé}
v COmmene: STATE OF ILUiNors Hooooo , |
G LA 0512199 10000 5, 1 ptopsiainico ]
Chicago Kidgt 8801
{Space Bolow This Line Reserved For Lender and Recorder)
Return To: |
Household Tinance Corpaoration to
577 Lamont Road ¢.
Elmhurst, IL 60126 o
e
&L
o
. J
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EXHIBIT A [PAGE 1)

LOT 3 IN BLOCK 11 IN ARTHUR T. MCINTOSH AND COMPANY'S GARDEN
HOMES SUBOIVISION, BEING A SUBDIVISION OF THE SOUTHWEST 1/4
OF THE SOUTHWEST 1/4 AND THE SOUTHEAST 1/4 OF THE SOUTHWEST
1¢4 (EXCEPT THE SQUTH 7.78 CHAINS THERROF! OF SECTION 23,
TOWNSH!P 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, [N COGK COUNTY, ITLLINGIS.

TAX # 24-23-326-008

ORDER .# ADOBO135X
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