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THIS MORTGAGE IS DATED JANUARY 12, 1986, between AYWOOD PROVISO STATE BANK AS TRUSTEE
UNDER TRUST AGREEMENT DATED DECEMBER 1, 1987 AML <NOWN AS TRUST #7522, whose address is
411 MADISON STREEY, MAYWOOD, il 60153 (referred o uelow as “Grantor”); and HARRIS BANK
WESTCHESTER, whose address is 10500 WEST CERMAK ROAD WUSTCHESTER, IL 80154 (referred to

below as “Lender").

GRANT OF MORTGAGE. For valunble consideration, Granfor mortgages, vwvar;ants, and conveys to Lender all
of Grantor's right, 1itie, and interest in and to the following described real property, together with all existing or
subsequently erected or aflixed bulidings, improvements and fixtures; alt easaments, rights of way, and
appurtenances; all water, water rights, watercourses and dich rights {including stock i) utitities with ditch or
irrigation rights); and all ather rights, royalties, and profits relating to the real property, wickuing without limitation
all minerals, oil, gas, geothermal and similar maters, iocated In COOK County, State of Minois (the "Real

Property”):

LOT 16 IN WALTER S, BALTIS MAYFAIR PARK UNIT 2-B, A SUBDIVISON IN THE WEST HALF OF -
‘SECTION 29, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, fLLINOIS. ¢a

The Rea! Prooerty or ts address is commonly known aa 11112 WAKEFIELD, WESTCHESTER, IL 60154, The o
Real Property tax identification number is 15~29-308-034. ' C‘.J
Grantor presently assigns to Lender all of Grantor's right, title, and interesi in and to all leases of the Property and (( R
alt Rents from the Property. in addition, Grantor grants to Lender a Unitarm Commercial Code securlty Interest in ¢y’
the Parsonal Property and Rents. &
(op

DEFINITIONS. The following words shafll have the following meanings when used In this Mortgage. Tarms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 10 dollar amounts shall mean amounts in lawlut money of the United States of America.

Horrower The word "Borrower" means each and every person or entity signing the Note, mcludmg without
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Hmitation CHRISTOPHER D. EDMONDS.

Exisling indebiedness. The words "'Exlsting indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The ward "Grantor" means any and all persons and entities executing this Mortpage, including
without limitation ali Grantors named above, The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but dogs not sign the Note, Is signing this Morigage only to grant and convay that
Grantor's interest in the Real Propenty and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and.is nol personally liable under the Note except as otherwise provided by
contract or faw. -

Guarantor, The word "Guarantor” means and Includes without Hmitation each and all of the guarantors,
sureties, ans accommodation panies in connection with the Indebledness.

improvements. ~The word "improvements" means and includes without limitation ali existing and fulure
improvements, fixiures, buildings, siructures, mobile homes affixed on the Real Property, facllities, additions,
replacernents and otne construction on the Real Property. ' '

Indebtedness. The word“indebledness” means alf principal and interest payable under the Note and any
~ amounts expended or advar.ced by Lender ta discharge obligations of Grantor or expenses incurred by Lender
to enfarce obligations of Grantur ninder this Mortgage, together with interest on such amounts as provided In
this Morigage. In addition to the-Wote_the word "indebtedness” includes all ouigations, debts and liabllities,
plus intarast thereon, of Borrower t¢ Leader, or any one or more of them, as well as all claims by Lender
against Borrower, or any cne or moreg ¢ them, whether now existing or hereafer arising, whether related or
unreiated to the purpose of the Note;, wirxnar voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or unliquidated and wroiher Borrower may be liable individually or jointly with others,
whether obligated as guarantor or otherwise, ara whether recovery upon such Indebtedness may be or
herealter may become bparred by any statute (i Jimiiations, and wheather such Indebledness may e or
heraatier may become atherwise unsnforceable. A! re time shali the pringipal amount of Indebledness
secured by the Mortgage, not including suma advancei to prolect the eecurity of the Mortgage, exceed
$212,000.00,

Lender. The word "Lender" means HARRIS BANK WESTCHE-STER, its successors and assigns. The Lender
.is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mongage between Granlor and Lender, and includes without
Himitation all assignments and security interest provisions relating to the Forsonal Propery and Rents.

Nole. The word "Note" means the promissary note or credit agreemsit aated January 12, 1996, in the
original principal amount of $106,200.00 trom Borrower {0 Lendear, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the prornisadry note or agreement.
The interest rate on the Nate Ia a variable interest rate based upon an index. The inaex currently Is 8.500%
per annum. The interest rate 10 be appited to the unpaid principal baiance of this Moriguge shall be at a rate
of 1.000 percentage poini(s) over the Index, resulting in an initiai rate of 9.500% per annuim NOTICE: ' Under
no circumstances shall the interest rate -on this Mortgage be more than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
ersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all repfacements of, and all substitutions for, any

of such property; and tagether with all proceeds fincluding without limitation all insurance proceeds and ¢,

refuncs of premiums) from any sale or other disposition of the Property.
Properly. The word "Property" means collectively the Real Property and the Personal Praperty.

Real Property. The words "Real Property” mean the property, interests and rights described above in: the Lo
"Grant of Morigage” section. o . L o
Related Documents. The words "Related Documents™ mean and include without limitation all promissory C

©r

notes, credit agreemenis, loan agreements, environmenial agresments, guaranties, security agreements, ¢

marlgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
existing, exacuted in connattion with the Indebtednass. . :
Rents, The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benelits derlved from the Property. -
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.E;';f THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

~ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANR (2)

#| PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

£, DOCUMENTS, THIS MORTGAGE IS INTENDED TQ AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

¢, SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reason of any "one action” or

"anti-deficiency” faw, or any other law which may prevent Lender from bringing any action against Grantor,

including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficlency, before or after

L.g{:der’s commencement or completion of any foreclogsure action, either judictally or by exercise of a power of
e.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granfor warrants that: (a) this Mortgage is executed at
Borrower's requaat and not at the request of Lender; (b} Grantor has the full power and right to enter into this
Morigage and to hypothecate the Property; {c) Grantor has established adequate means of obtaining from
Borrower on a contfr,umg basis_information about Borrower’s financial condition; and (d? Lender has made no
representation 1o Grantur about Borrower (including without limitation the creditwurthiness of Borrower). o

PAYMENT AND PERFORAANCE. Except as otherwise provided in this Mongage Barrower shall pay to Lender
all Indebtedness secured Ly this Mortgage as it becomes due, and Borrower an Grantor shall strictly pertorm all
their respective obligations undzr this Morigage. '

POSSESSION AND MAINTENA!CE OF THE PROPERTY.. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions: :

Possession ang Use. Until in dofault. Grantor may remain in possession and contro! of and operate and
manage the Property and collect the Fienis from the Propesty. ' :

Duty to Maintain. Grantor shall maintain-ihe Propenty in tenantable condition and promptly perform all repairs,
repiacements, and maintenance necessas - preserve its value.

Hazardous Substances. The terms "hazarar:e waste,” "hazardous substance,” “disposal,” "release,” and
"threatened release,” as ueed in this Moriyage  shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compesaton, and Liablilty Act of 1980, as amended, 42 U.S.C.
Section 9801, et seq. ("CERCLA"), the Superiund Amandments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA") the Hazardous Materlala Transportatine Act, 49 U.S.C. Section 1801, et seq., the Resource
Cansarvation and Recovery Act, 49 U.S.C. Section 6901, 2t seq., or other applicable state or Federal laws,
futes, or regulations adopted pursuant to any of the foregoing The terms "hazardous waste" and "hazardous
substance” shall also include, without iimitation, petroleum 27 netroleum by-products or any fraction thereof
and ashestos. Grantor represents and warrants to Lender that' _{a) During the perlod of Grantor's- ownership
" of the Property, there has been no use, generation, manuiaciure.-storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any persor. on, under, abaut or from the Prapen?:;
(b) Grantor has no knowledge of, or reason to believe that there has heen, except as previously disclosed {o
and acknowledged by Lender in writing, () any use, generation, marufaciure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, vriusi, about or from the Propert%by
any prior owners or occupants of the 'Propergz or (i) any actual or threaterisa fitigation or claime of any kind
by any person relating to such matters; and (¢) Except as previously ditcicssd to and acknowledged b
Lender in writing, (i) neither Grantor nor any tanant, contractor, agent or other a.thorized user of the Proparty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducyad - compliance with all
applicable tederal, state, and local laws, regulations and ordinances, including withau fiaitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agen’s to enler upon the
‘Property to make such Inspections and tests, at Grantor's expense, ai Lender may ceam appropriate to
determine compliance of the Property with this section of the Mortgage. - Any Inspeclions ur lests made by
Lender shall be for Lender's purposes only and shail not be construed to create any responsipility or lability
on the par of Lender to Grantor or 10 any other person. The representations and warranties contained hereln
are based on Grantor's due dlifigence in Investigating the Property for hazardous waste and hazardous
subsiances. Grantar hereby - (afJ releases and walves any future claims against lLender for indemnity or
contribution in the event Grantor becames liable for cleanup or other costs under any such laws,.and (D)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages,
Penalties. and expenses which Lender may directly or Indirectly sustain or suffer resulting from a breach of
his section of tha Morgage or as a consequence of any use, peneration, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or Interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this- section of the Morgage
including the obligation to indemnity, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Mortgage and shail not be affecied by Lender's acquisition of any interast In
the Property, whether by faréclosure or Otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasle on of 10 tha Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor witt not remove, of Erant to any ather part* he Tight to remove, any timber, minerals
(including off and gas), soil, grave! or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demalish or remove any Improvements from the Real Property
without the prior written consent of Lender. As & condition 10 the removal of any improvemants, Lender may
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require Grantor 1o make arrangements salisfactory to Lender o replace such Improvements with
Improvemants of at least equal value. '

Lender's Rlﬂht fo Enter. Lender and its agents and representatives may enter upon the Real Property ét all
reasonable times to attend to Lender's Interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Ciramor shall pramptly comply with afl laws, ordinances, and
regulations, now or hereafter in effect, of ali governmental avthorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabllities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance durfn? any proceeding, mcludlng appropnate
appeals, so (ong as Grantor has notified Lender In writing pricr to doing 0 and 50 long as, in Lender's sole
oplrion, Lender’s interests in the Properly are not jecpardized. Lender may require Grantor to post adequate
security or & aurety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duiy to Protect. Grantor agress neither to abandon nor leave unattended the Properly. Grantor shall do all
‘other acts, in.addition 10 those acts get forth above in this section, which from the character and use of th
Property areve230nably necassary to protect and praserve the Property. :

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this s*origage upon the gale or transfer, without the Lender's prior written consent, of all or. any
part of the Real Properly, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titte-ar interest therein;, whether legal, beneficial or equitable; whether voluntary. or
involuntary, whether by outrignt ssie, deed, installment sale contract, land contract, contract for deed, leasehold
interest with & term greater than thrae (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial imerest in or to any land ivdzse holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is'a corporation, partnership or limited labllity company, transfer also
Includes any change in ownership of more-thaa twenty-five percent (25%) of the voting siock, partnership interests
or limited tiability company interests, as the cosc-may be, of Grantor. Kowever, this option shall not be exercised
by Lender It such exercise Is prohibited by federa: faw or by Hlinols law. :

' &AﬁES AND LIENS. The following provisions reiating-ic the taxes and liens on the Property are a part of this

ongage. ‘
Payment. Grantor shall pay whea due {and in all events priar to deunquencyg all taxes, payroll taxes, special
faxes, assessments, watér charges and sewer service rnarges levied against or on account of the froperty,
and shall pay when due all clalms for work done on ur ‘or, services rendered or material furnished to the
Property. Grantor shall maintain the Property free of ali liere having priority over or equal to the interest of
Lender under this Morigage, except for the lien of taxes and assessmants not due, except for the Existing
Indebtedness teferred to below, and except as otherwise proviaed In the following paragraph. -~~~

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in copnection with a good
faith dispute over the obligation to pay, so'long as Lender's interest in.tn3 bmperty is nat AeoFardlzed. if alien
arises or is filed as a result of nonpayment, Grantor shall within fifkeeir (iF) days after the lien arises or, if a
lien Is filed, within fifteen (15) days after. Grantor has notice of the filing, Secure the discharge of the tien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficlent to discharge the tien glus an)f_ cesis and attorneys’ {ees or. other
charges that could accrue as-a result of a foreclosure or sale under the lisn, In anv contest, Grantar shall
defend itselt and Lender and shall satisfy any adverse jutdgment before enforce nen: ,aEamst the Property.
Granéggj i ghall name Lender as an additional obligee under any surely bond furrished in the contest
proceedings.

Evidence of Payment, Grantor shali upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the approgriate governmental official to dellver to icnvler at any time
a written statement ol the taxes and assessments against the Prapenty.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days belore any work is commenced,
any services are turnished, or any matertals are supplied to the Praperty, if any mechanic’s lien, materialmen’s
lien, or other lten could be asserted on account of the work, services, or materials and the cost exceeds
$10,000.00. Grantor will upaon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

!l:anctJPERTY DAMAGE INSURANCE. The tallowing provisions refaling to insuring the Property are a part of this

ortgage. : : : o
Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
extended coverage endarsements on a replacement basis for the full insurable value covering all
Improvements on the Reai Property in an amount sufficient to avold application of any coinsurance ¢lause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
gereral liabilty insurance in such coverage amounts as Lender may re%uest with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shall ‘maintain ‘such other
‘insurance, including but not limited to hazard, business Interruption and boiler insurance ‘as Lender -may
require. Policies shali be written by such fnsurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver 10 Lender certificates of coverage from each insurer containing a
stipuiation that coverage will not be cancelled or diminished without a minimumn of ten 810) days’ prior written
notice 1o Lender and not containing any disclaimer of the insurer's linbility for failure to give such notice. Each
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‘insurance policy also shall include an endorsemeant providing that coverage In favor of Lender will not be
impaired In any way by any act, omission or default of Grantor or any other person. Should the Raal Property

Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the
. extent such insurance is required by Lender and 18 or becomes availabie, for the term. of the loan and for the
- fulk unpaid principal balance of the [oan, or the maximum limit of coverage that is available, whichever is less.

_ lication of Proceeds. Grantor shall prom: “%5”833’ Lender of any loss or damage fo the Property it the
estimaled cost of re()alr or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do 8o within fifteen (15) dggs of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, app}¥ the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propenty,
or the restoration and repair of the Property. if Lender elects to apply the proceeds 1o restoration and repair,
Granlor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory o Lender,
Lender shall, upon satisfactory proof of such expenditure, pay of reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration it Grantor is not In default hereunder. Any proceeds which have not

d
i'.'; at any time become located in an area designated by the Director of the Federal Emergency Management

. been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of «he Property shall be used first to pay any amount owing to Lender under this MonPage', hento .
a

Frepa accruey -intgrest, and the remainder, W any, shail be aﬁplied to the principal bafance of the
ndebledness. < l.ander holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

paid 10 Grantor. . a
Unexpired Insurarce st Sale.  Any unexpired Insurance shall inure to the benefit of, and pass t0, the
purchaser of the Properyv covered by this Martgage at anE trustee's sale or other sale held under the
provisions of this Mortgage, .f at any foreclosure sale of such Property.

Compliance with Existing l'«<ehiedness. During the period in which any Existing Indebtedness described '

below is in etlect, comﬁ ance 'with the Insurance provisions contained in the instyument evidencing such
Existing Indebtedness shall constiiia compliance with the Insurance provisions under this Morigage, to the
axtent compliance with the terms of thie- Mortgage would constitute a duplication of ingurance requirement, [t
any proceeds from the insurance become payabie on loss, the provisions In this Mortgage for divigion of

Proceeds shall apply only 10 that portisn of the proceeds not payable to the holder of the Existing

ndebledness.

Grantor'a Report on Insurance. Upon requcst of Lender, however not more than once a gear, Grantor shatl
turnish 10 Lender a report on gach existing pulicy of insurance showing. (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (a) the property insured, the thep current raplacement value of
such proprrty, and the manner of determlnlng that vawme, and &g} the expiration date of the palicy. Grantor
shall, upon request af Lender, have an independent aop aiser salistactory to Lender determine the cash value

reptacement cost of the Progerty.

EXPENDITURES BY LENDER, !f Grantor falls to comply wih any provision of this Mortgage, including any
obiigation to maintaln Existing indebtedness In good standing ag recuired below, or it any action or proce n% i8
commenced that would materially affect Lender's interesis in the roperly, Lender on Grantor’s behatf may, but
shall not be required to, take any action 1hat Lender deems appropriate. “Any amount that Lender expends in so
doing will bear Interest at the rate charged under the Note from the dale Incurred or paid by Lender 10 the date of

‘ repayment.bg Giantor. Al such expenses, at Lender's option, will (a) be pavable on demand, () be added to the
e

Note and be apportioned among and be payable with any wataliment payments fo become due
durlng either fi) the tarm of any applicable insurance policy or (i) the temairing term of the Note, or {(c] be
treatad as a balipon payment which will be due and payable at the Note's maturiy. “vhis Mortgage also-wlll secure
payment af these amounts. The rights provided tor in this ’paragrth shall be in add'uon 10 an{ other rights cr any
remedies to which Lendar may be entitled on account of the telault. Any such action by Lender shall not be

. canstrued as curing the default so as to bar Lender from any remady that Il otherwise wauls have had. -

mA[?HANTY; DEFENSE QF TITLE, The following provisions relating 1o ownership of the Frogarty are a part of thig
ortgage. - -
Tille. - Grantor warrants that: (&) Gramtor holds good and marketable title of record to ‘the Property. In {ee
simple, free and clear of all liens and encumbrances other than those get forth in the Real Pragonty description
or In the Existing Indebtedness section below or in any fitle insurance policy, title repost, or tinaf titte apinton

issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full

right, power, and authority to execute and deliver this Mortgage to Lender.

 Defensae of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and wi! forever defend
the titie to the Property apainst the lawful cialms of all persons. In the event any action or proceeding is
commanced that questions Grantor's title or the Interest of Lender under this Mortgage, Grantor shall de and
the action at Grantor's expense. Grantor may be the nominal parly in such procaeding, but Lender shall be
gatitied 10 ganic:pate in the procaeding and 1o ba representzd In the proceading by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such: instrumenis as Lender may request
irom time to time to permit such- panicipation. - '

Compliance With Laws. Grantor warrants that the Property ‘and Grantor's use of the Property ‘complies with
all existing applicable laws, urdinances, and regulations ot governmental authorities.

EXISTING INDEBTEDNESS., The following provisions concerning existing Indebtedness (the ."Exist_ing
Indebtedness”) are a pan of this Mortgage. _ , - S

Existing Lien, The lien of this Morigage securing the Indebledness may be secondary and inféricr to an
existing llen. Grantor expressly covenants and agrees to pay, of see to the payment of, the Existing

~ Indebisdness and to preven! any default on such Indebtedness, any default undar the instruments evidencing
such indebledness, ai' any default under any security documents for such indebtedness. o
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Default. it the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
ingtrument securing such indebtedness and not Be cured during any applicable grace period therein, then, at
the oR;ion of Lender, the Indebtedness secured by this Morigage shall become immediately due and payable,
and this Morigage shall be in default. }

No Moditication. Grantor shail not enter Into any agreement with the holder of any mon?age, deed of trust, or
ather securlty agreement which has pricrity over thig Monqage n%y which that agreément s modified, amended,
exiended, or renawed without the prior written consent of Lender. Grantor shall nelther request nor accep!
any Riture advances under any such security agreement without the prior writen consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. it all or any pant of the Praperty Is condemned by eminent domain proceedings
or by any proceeding ar purchase in lieu of condemnation, Lender may at its election require that afl or any
ortfon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. Tha net proceeds of the award shall mean the award aher payment of all reasonabie Costs,
expenses, ant atorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. - any proceeding in condemnation is filed, Grantor shall promptly rotify Lender in writing, and
Grantor shall piomptly take such steps as may be necessary to defend the action and oblain the  award.
Grantor may be e nominal arty In such proceeding, but Lender shall be entitied to participate In the
praceeding and t0 Le cedresentad In the proceeding by counsel of its own choice, and Grantor will defiver of
cause 10 be delivered o Londer such Instruments as may be requesied by it from time to time to permit such

patticipation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmental taxes, fees ard charges are a part of this Morigage:

‘Liens section and deposits with Lender cash or a gufficient corpora.a s sty

Current Taxes, Fees and Charges. tipon request by Lender, Grantor shall execute such documents in
addition to this Mortpage and take whalever other ection Is requested by Lender o perfect and continue
Lander's lien on the Real Property. Grantar shall reimburse Lender for all 1axes, as dascribed below, together
with all expenses Incurred in recording, perfecting or continuing this Mortgage, Including without Hmitation all
taxes, lees, documentary stamps, and other charges for recording or regisiering this Mortgage.

Taxes. The following shall constitute taxes to which this section anIies: {a) a specific tax upon this type of

Mo_nga e or upon all or any part of the Indebtedness secured by this Mortg%ge: {b) & specific tax on Borrower

which Borrower is authorized or required to deduc: fro.n payments on the Ingebtedness secured R)J trhis tyge 3)'
ote; an

% specilic tax on ail or any portion of the Indebledness or on payments of principal and interest made %y
Orrower, . : = :

Subsequent Taxes. |f any tax to which this section_apri«s is enacted subsequent to the daia of this
Mortgage, this event shall have the same effect as an Even: of Default (as defined below}, and Lender may
exarcise any or all of its available remedies for an Event of Cetault.as provided below unless Grantor either

La) pays the tax before it becomes delinquent, or (D) contests th: tac as ga%\gdgr(jo?ﬁgfvgeié\ume s‘l;‘at%?gcg;}g
o y

Mongaﬁe; (c) a tax on this type of Mortgage chargsakic against the Lender or the holder of the

to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provicions relating to this Mortgage as a
security agreement are a part of this Morigage. _

FURTHER ASSURANCES; ATTORNEV-IN-FACT. The following provisiong relating to further assurances and &

- Security Agreement. This instrument shall constitute a Security agreement to the extent any of the Property

constittes Tixtures or other personal property, and Lender shall have all of the rights o! a secured party under
the Uniform Commereial Code as amended from time to time. _ '

Securify Interest. Upon request by Lender, Grantor shall execute financing statemants and take whatever
other dction is requested by Lender 1o perfect and continue Lender's security interesr-n the Renis and
Persona! Property. In addition to recordiing this Morigage in the real property records, .en<sr may, at any
time and without further authorization from Grantor, file executed counterparts, copies or repruguctions of this
Mortgage as a financmg] statement, Grantor shall reimburse Lender for all expensas Incurrea in perfecting or
continulng this security interest. Upon default, Grantor shall assemble the Personal Proper{r in.a manner and
al a place reasonably convenient ta Grantor and Lender and make it avallable to Lender within three (3) days
atter receipt of written demand from Lender. ‘ ‘
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Cote), are as stated on the first page of this Mortgage. :

attorney-in~fact are a part of this Mortgage. _

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exacute
and deliver, or will cause 0 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cerificates, and other documents as may, in the sole opinion of Lender, be necessaty or desirable
in order to effectuate, complete, perfect, continue, or preserve ga) the opligations of Grantor and Borrower
under the Note, this Mortga e, and the Related Documents, and (D) the liens and security interests created by
this Mortgage on the Proparty, whether now owned ar hereafier acquired by Grantar. Unfess prohibited by law
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Mo or agreed to the comrarr by Lender in writing, Grantor shall relmburse Lender for all costs and expenses
“f  incurred in connection with the matters referrea to in this paragrapn.

»  Attorney-in-Fact. !f Grantor falis to do any of the thln?s referred to in the preceding paragraph, Lender may
;' do so for and in the name of Granfor and at Grantor's expense. For such purposes, Grantor hereby
L irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellyerln?.
tiling, recording, and doing ali other things as may be necessary or desirable, 'n Lender's sole opinion, to
accomplish the matiers referred to in the preceding.paragraph.

" FULL PERFORMANCE. if Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mort?age, Lender shall sxecute and deliver 10 Grantor a suitable
salisfaction of this Mortgape and suitable statements of termination of any Iinanctng' gtatement on file evidencing
Lender's security interast tn the Rents and the Personal Property. *Grantor will pay, i permitted by applicable law,
any. reasonable termination fee as determined by Lender from time to time, i however, payment is rmade by
Borrawer, whether voluntarily or otharwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amaunt of that payment (a) to Barrower's trustea in bankruptcy or to any
simiar person undar any federal or state bankrupticy law or law for the reliel of debtors, (b) by reason of any
judgment, decrec.of ardar of any coun or administrative body having jurisdiction over Lender or any of Lender's
propenty, or (ce by r=ason of any settlement or comprise of any ¢laim made by Lender with anfy clatmant (including
without limitation Bor,ower), the Indebtedness shall be considered unpald for the purpose of enjorcement of this

: Mort?age and this Morgage shal continue to be effective or shall be relnstated, as the case may he,
notwithstanding any cracziation of this Mortgage or of any note or other instrument or agreameni evidencing the
Indebtedness and the Projery will continue to secure the amount repaid or recovered to the same extent ag if that
amount never had been originiily recelved by Lender, and Grantor shall be bound by any judgmen, decree,
order, settlemant or compromis@ selating to the indebtedness or to this Morigage. '

DEFAULT. Each of the following, at-the option of Lender, shall constitute an event of default ("Event of Default")
. under this Morigage: '

Detault on Indebtedness. Fallure of Raivower to make any payment when due on the Indebtedness,

Default an Other Payments. Failura of Grantor within the time required by thig Morlgage to make'any
payment for taxes or insurance, or any Othar payment necessary 1o prevent fiting of or to effect discharge of

any lien,

Compliance Defaultl. Failure to comply with any other term, obligation, covenant or condition contained In this
Morgage, the Note or in any of the Related Documents. Hf such a fallure is curable and it Grantor or 8orrower
has nol been given a notice of a breach o! the same provision of this Mongage within the preceding twelve
(12) months, it may be cured (and no Event of Defauk wiil have accurred) if Grantor or Borrower, after Lender
sends written notice demanding cure af such fallure; {a* cures the failure within fifteen (15) days; or (b) It the
cure requires more than fifteen (15) days, immediately ]n.‘!‘atcs steps suflicient to cure the failure and thereafter
continues and completes all reasonable and necessary stepe sufficient to produce compliance as soon as
reasonably practical. . -

Default in Favor of Third Parliea. Should Borrower or any Grantor default under any Joan, extension of
credil, security agreement, purchase or sales agreement, or any other upreement, in favor of any other creditor
or person thal may materiafly affect any of Botrower’s property or Ecrrawer's or any Grantor's abllity to repay
the Loans or perform thair respective obligations under this Mortgage o @y of the Related Documents.

_ False Stalements. Any warranty, representation or statemeat made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortﬁage‘ the Note or the Related Documents is faise cor misteading in any
material respect, elther now or at the {irme made or furnished. S

Death or Insolvency. The death of Grantor or Borrower or the dissolution or teimination of Granter or
Borrower's exisience as a going business, the insolvency of Grantor. or Borrower, the appointment of a
receiver far any part of Grantor of Borrower's propeny, any assignment for the benelit. of Creditors, any type of
creditor workodt, or the commencement of any proceeding under any bankruptcy & -iranivency laws by or

against Grantor or Borrower.

Foreclosure, Forfellure, etc. Commencament of foreclosure or forfeiture proceedings, whedar by judicial
proceeding, self~help, rapossession or any other methad, by any creditor of Grantor or by any governmentat
aPency against any of the Property. However, this subssction shall not a?p%in the event of a good faith
dispute by Grantor as to the validity. or reasonablenass.of the claim which is fhe basis of the foreclosure or
forefeiture proceedin% provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. _
Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other E%Preement
between Grantor or Borrower and Lender that Is not remedied within any grace perlod provided therein,
including without limitation any agreement concerning any indebtedness or other obligation. of Grantor or
Borrower to Lender, whether existing now of later. ' : _

Existing tndebtedness. A default shaii occur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebledness, or commencement of any suit or ather action o forecloge any

- exigting lien on the Property. ‘ _ ‘ -

Evenis Atfecting Guaranior. Anr of the preceding avents occurs with respect to any Guarantor of any of the
Ingebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the val_lcéig' of, or lability

* under, any Guaranty of the Indebtedness. Lender, at its option, ma?r,, but shall not be required to, permit the
Guaramor's estate 16 assume .unconditionally the obli%auons arising under the guaranty .in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default. o
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Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the indabtedness is impaired.

= insecurty. Lender reasonably deems itseif insecure.

£ RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Defauit and at any time thereafter,
' Lender, at its option, may exercise any one or more of the foltowing rights and remedies, in addition to any other

 rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right a1 its option without notice 1o Borrawer to declare the
Fgc%?r thgb‘t)gdness immediately due and payable, inCluding any prepayment penalty which Borrower would be
_ y. '

UCC Remedies. With respect to alt or any part of the Personal Property, Lender shafl have all the rights and
- remedies of a secured party unfler the UniK:rm Commercial Code. perty _ 8 _

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 take possession of th

Propany and .ellect the Rents, including amounts past due and unpaid, and appclly the net proceeds, over and
above Lendar'z-costs, against the Indebledness. In furtherance of this right, Lender may reguire any tenant or
other user of ths Property 1o make payments of rent or uss fees directly to Lender. f the Rents are collecied
by Lender, then «arantor itrevocably designates Lender as Granior's altorney-~in~fact to endorse instruments
réceived In paymer: thereof in the name of Grantor and to negozia!e ‘the 'same and collect the proceets.
Payments by 1enaitz-o7-ather users to Lender In response to Lender’s demand shall satisfr the obllgations for
which the payments ure made, whether or not any proper grounds for the demand exlsted. lender may
exercise its rights under inie subparagraph efther in person, by agent, or through a receiver, C

Mortgagee in Possesasion. ‘-onder shali have the right 10 be Biaced as mortgagee in possession or to have a
receiver appointed to take posseazion of all or any part of the Property, with the power 1o protect and preserve
the Property, 10 operale the Propedt, precedmﬁ foraclosure or sale, and to collect the Rents from the Propery
and apply ﬂ\e proceeds, over and ahove the cost of the receiversh!g. against the Indebtedness., The
mortgagee in possession or receive mq{ sarve without bond if permitted by law. Lender's right to the
appointment of a recelver shall exist whether or not the apparent value of the Proparty exceeds the

incg?tgrdness by a substanilal amount. Emplaymient by Lender shail not disqualily a person fram serving as a
acelver.

Judicial Farecloasure. Lander may obtain a iuiicial decree foreclosing Grantor's interest in alf or any part of
the Property. . - e
Deficiency Judgment. | parmitted by applicabia.lew, Lender may obtain a judgment for any deficlency

remaining In the Indebtedness due to Lender after apobiuation of all amaounts recelved from the exercise of the
rights pravided in this section, :

Other Remedies, Lender shall have an-oth.er rights and renwdies'provided in this Mortgage or the Note or
available at law or in equity. o

Sale of the Property. To the exient permitted by applicabie iaw, Grantor or Borrower hereby waive any and
all right te have the property marshalled. In exerclsing its rights asd romediaes, Lender shall be free 1o sell all
or any part of the Property together or separalely, in one sale or by cerarate sales. Lender shall be entitled to
bid ai any public salz on all or any portion of the Property.

~ Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
fargonal Properly or of the time after which an}( private sale or other ininded disposition of the Personal

- Proparty is to be 'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispositisn. ' ' ‘

Waiver; Election of Remediea. A walver by any party ol a breach of & provision of Ihis Mortgage shall not
constitute a waiver of or prejudice the partg‘s rights otherwise to demand strict compilance. with that provision
or any other provision. Election by Lender 10 pursue any remedr shall not excluds nursult of any other
remedy, and an elgction to make expenditures or take action 1o perform an obligatlon of arantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's (i¢ht to declare a
default and exercise ita remedies under this Mongage. ' = :

Altorneys’ Fees; Expenses. [f Lender Institutes any suit or action to enforce any of the terms of thig
Morigage, Lender shall be entitled to recover such sum as the court may ad,udge reasonable as attorneys
faas at trial and on any appeal. Whether or not any court actlon Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at ary time for the protection of its interest or the
enforcement of iis rights shall become & part of the Indebtedness payable on demanc and shali bear Interest
from the date of expenditure until reﬁa:d al the rate provided for in the Note: Exfwenses covered by this
aragraph include, without limitation, however subject fo any limits unider applicable faw, Lender's aﬂornays
'ses and Lender’s legal expenses whether or not there Is a lawsuil, including attorneys’ fees for bankruplcy
proceedings (Including ‘efforts to modify or vacate any autornatic stay or in]unctionz ‘appeals and any
anticipated post-judgment collestion servicas, the cost of searching records, oblaining ti le reponts (including
foreclosure reports), surveyors' repons, and appraisal fees, and fitle insurance, 1o the extent permitted by
appiicabie law. Borrower also will pay any court costs, in addition to alt other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation anY
_notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimiiie, and shall
be effective when actually delivered, or when deposited with a nalionally recagnized” overnight courier, or, i
malled, shall be deemed effective when deposited in the United States mail first class, registered mall, pustage
repald, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written natice to the other parties, speciying that the purpose of
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Jhe notice is to chan
“IFor notice purposes, Grantor aprees 1o keep Lender informed at a

] gﬁ the party's address. All copies of notices of foreclosure Irom the hoider of any lien which
‘has priority over this Mortgage shall be sent to Lender's address, as shown near the beginnlng of this Mongage.
i times of Grantor's current address, _

i; MISCELLANEQUS PROVISIONS. The foliowing misceflaneous provisions are & part of this Mortgage:

it

Ameandments. This Mortgage, together with any Related Documents, constitutes the entire understanding angd
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgape shall be effective unteas given In writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. f the Property is used for purposas other than Granior's residence, Grantor ghall furnish to

Lender, upon request, a certified statement. of net. operating income recelved from the Propery durin

Grantor’s previous fiscal year in such form and detall a8 Lender shall require. “Net operating income” sha

{Raagratle%ash receipts trom the Property less all cash expenditures made in connaction with the aperation of
e Propenty. , ,

Applicable Liw.  This Morigage has been delivered to Lender and accepled by Lender in the State of
iliinola. This wiorigage shall be governed by and construed In accordance with the laws of the Siate of
ittinole. '

Caplion Headings. . Caption headings in this Mortgage are for convenience purposes only and are not 10 be
used to interpret or Gg’iav the provisions of this Mortgage.

Merger. There shall be 0 f:lBl’Per ol the interest or estale created by this Morigage with any other interest or
ggtr?sgnntn fthLa Féroperty al any time held by or for the benefit of Lendar In any capacity, without the written
, of Lender. : :

Severabliity. it a count of camaeient jurisdiction finds any pravision of this Mortgage to be Invalid or
unenforceable as to any person or circumstance, such finding shaii not render that provision invalld or
unenforceable as to any other perscis or clrcumstances. ! feasible, any such offending provision shall be
deemed to be modilied to be within \ha limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and alt other provisions of this Mortgage in all other respects shail
remain valid and enforceable. : - '

Successors and Assigns. Subject to the imaations stated in this Mortgage on transfar of Grantor's interest
this Martgage shall be binding upon and inure (0 5w benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a parson other than Grantor, Lender, without notice to Grantor,
may deal with Grantor’s successors with reference ‘o this Mortgage and the Indebtedness by way -of
{oab%r;g%nce or extensian without reieasing Grantor frcio che cbligations of this Mortgage or lability under the
ndebtedness.

Time is of the Essence. Time Is of the essence In the perfeimonce of this Mortgage.

Walver of Homestead Exemplion. Grantor hereby releascs and waives all righta and benafits of the
homestead exemption laws of the State of filinois as to all Indebtedr.esc secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed (o have waived 2iv rights under this Mortgage (or under
the Related Documents) unless such walver is in writing and signed g Uandes. Na delay or omission on the
part af Lender in exercising any right shall operate as & waiver of suciv 7yt or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or £ooudice the party's right otherwise
to demand strict comptiance with that pravision or any other provision, Ng¢ prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Barrower, shall constitute a waiver of any of Lender’s rights

- or any of Grantor or Borrower's abligations as to any future transactions. Wherevar consent by Lender is
required in this Mortgage, the granting 'of such consent by Lender in any Instarce. shall not constitute
continuing consent to subsegquent Instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALt THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. '

GRANTOR:
MAYWOOD PROVISO STATE BANK AS TRUSYEE UNDER TRUST AGREEMENT DATED DECEMBER 1, 1967 ~
AND KNOWN AS TRUST #7522 _ &
| -
"
o

“TRUST GFFICER, Authorized Signer

@
¢
(op
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This Mortgage is exceuted by MAYWOOD-PROVISO STATE BANK, not perscnally but as Trustee,

i as nforesaid in the exercise of power and authority conlerred upon and vested in it os such Trustee (and said

.+ Trustee hereby wareants that it possesses full power and authority to exccute this instrument), and it is

expressly understood and agreed by the Lender herein and by every person now or hereafter claiming any

" right or security heveunder, that nothing herein or in snid Note contained shall be consirued as vreating any

liability on MAYWOOUD-PROVISO STATE BANK, as Trustee, personally to pay the said Note or any
interest that may accrue thereon, or any indebtedness aceruing hereunder, or Lo perform any covenants
either express or implied therein contained, all such linbility, if any, being expressly waived, and that any
recovery on this Mortgage and the Note secured hereby shall be solely against and out of the property
hereby conveyed by enforcement of the provisians hercof and of said note, but this waiver shall in no way
effect the personal liability of auy ca-signer, endorser or guarantor of said Nole.

IN WITNZSS WHEREQF, MAYWOOD-PROVISD STATE BANK, as Trustee as aforesaid and not
personally, has caused this Mortgage to be signed by its Trust Officer and its corporate seal to be hereunto
affixed and attested by ‘ts Assistant Secretary the day and year first above written.

CORPORATE MAYWOO -PR.OVISC/’}ST,_A’I’E_B

]
SEAL BY ML blan (7 7)) AL
( TRUST OPFICER

s ‘Iruglee
A :

~

ATTEST: ALl AN, (A Smm el
ASSISTANT SECRETARLY

STATE OF ILLINOIS
85,
COUNTY OF COOK

i, the undersigned, a Notary Public in for saitt County, in the State aforessid DU 1ERERY CERTIFY,
that John P. Sternisha, Vice & Pres Trust Officer of the MAYWOOD-PROVIGOQ STATE BANK,
and Gail Nelson Assistant Secretary of said Bank, who are personally knewr-to me to be
the sane persons whose names ate subscribed to the foregoing instrument as such TrussOfficer and
Assistant Secretary, respectively, appeuared before me this day in person and acknowledge that they signed
and delivered this said instrument as their own free and voluntary act and as the {ree and voluntary act of
said Bank, as Trustee as aforesaid, for the uses and purposes therein sei forth; and the said Assistant
Secretary then and there acknowledge that snid Assistant Secretary, as custodian of the corporate sesl of
saict Bank, did affix the corporate seal of said Bank (o said instrument as said Assictant Secretary’s own froe
and voluntary act of said Bank, as Trustee as aforesaid, for the uses and purposes therein set forth,

OFF{CIAL SEAL Given under mny hand and Notarial Send this___18th
SPRING ALEY AT day (_,fwmwm__l;thARY 19 g6

NOTARY PUBLIC, GTAT: 04 WLiNOIS
. Rl 5 At '
_ NOTARY PUBLIC

MY COMMISSION EXPIIES 7.25.08

&
My commission expires;j "&5’ /g

O

Lo ;.
C.f

8
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