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Equity Credit Line | Mortgage
THIS MORTGAGE (Securly instrM‘} s ghven on AUGUST 20 , 1934_. The mongagor
(‘Bormwgr").

Is

This Securlty instrument Is given to._The Fizst Katiopal Bank of Chicago

whichls a .National Bank _organized and existing under the laws of the United States of hmerica
whose address s _One First National Piaza chicaqgo_  lliinols. 80670 (Lender”). Borrower owes
Lender the maximum principal sum of .. FIFTEEN THOUSAND AND NO/100
Doltars {U.S. $ 15,000,800 ), orthe aggregate unpald amount of aif foans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even' date horewith executed by Bomower
{"Agreement”), whichever is tess. The Agreement is hereby incorporated in this Security instrument by referance.
This debt Is evidancad by the Agreement which Agreement provides for monthly interest payments, with the fult
debt, if not pald earlier, due and payable flve years from the issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 20 days before the final payment must be made. Tha
Agreement provkies that loans may be made rom time fo tUme during the Draw Perlod (as defined. in the
Agreament). The Draw Period may be extended by Lender in its sole digcretion, but in no event later than 20
years from tie Jite hereol. All future loans will have the same lien priority as the original loan. This Security
Instrument secursa 1o Landar: (a) the repayment of the debt avidenced by the Agreement, Including all princlpal,
interest, and other charges as provided for in the Agreement, and all repewals, extenslons and modifications; {by -
‘the payment of ai-ofwr sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the sacurlty of this Geouriy Instrument; and {c) the performance of Borrowar's covenants and agreaments under
- this Security Instrumen: snt the Agreement and all renswals, extensions -and modifications thereof, all of the
foragoing not to exceed twice the maximum principal sum stated above. For this purpase, Bomrower does hereby
mortgaga, grant and convey o Lender the following described property located in ___COOK County,
lillinols: o . o
LOT 5 IN MANUS INDIAN HILL SUBDIVISION NUMBER 3, BEING A SUBDIVISION &9
OF THAT PART OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE NORTH 1/2 OF <
THE NORTHWEST 174 OF SECTION 78, TOWNSHIF 42 NORTH, RANGE 13, EAST v,
OF THE THIRD PRINCIPAL MERIDIIN, LYING EAST OF THE CENTER OF CHURCH o
ROAD, ALSO KNOWN AS COUNTY OR KiZLGN ROPD, IN COOK COUNTY, ILLINDIS. o

o

DEFT-01 RECORDING +

. TENO11 TRAN DDé4 01/23/96°11312

Sof Y7 / i Nt

MARL TO »BOX 35% | UEPT-10 PENALTY $4.00

Permanent Tax Humber: 05-28~1D03-022, ,
which has the address of 621 BRIER ST. - KENILWORTH
incis 0043 ("Property Address®): L

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all sasoments, rights,
appurtenances, rents, royaltles, mineral, ol and gas rights and profits, claimg o demands with respsect fo
ingurance, any and afl awards made for the taking by eminent domaln, watar rights and £iock and &l fixiures now
of heréafter a part of the property. All replacements and. additions shall aiso be coversd: by this Security

Instrument. All of the foregoing Is referred ta in this Security Instrument as the "Property”. ‘ :

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed ¢aa has the right to
_rmortgage, grant and convey the Property and that the Property Is unencumbered, except for e..ciimbrances of
record. Borrower wamants and will defend generally the titla to the Property against alt claims and demands,
s@ject to any encumbrances of record. There is & prior mortgage from Borfower 10 g,
SERVICES - dated . 10/20/93 and recorded as document nuinber _24-003262

COVENANTS. Borrowar and Londer covenant and agree as follows: o '

1. Paymaent of Principal and interost. Borrower shalt promplly pay when due the priniclpal of and interest an
tha debt evidenced by the Agreamant.

2.. Application of Payments. All payments received by Lender shall boe appiled first to intarest, then to other
charges, and then to princlpal. - , :
8, Charges; Llens. Borrowsr shall pay alt taxes, assessments, charges, fines, angd impositions attributable to
the Property, and leasehcid payments or ground rents, if any. Upon Lendor's request, Botrowar shall promptly
furnish ta Lender ali notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promplly furnish 1o Lender raceipts evidencing the payments,

. Borrower shall pay, or cause 1o be paid, when due and payabie ali taxes, assessments, water charges, sewear
charges, ficensa fees and other charges against or in. connection with the Propersty and shall, upon request,
promplly funish to Lender dupticate receipts. Bomower may, In good faith and with due diligence, contest the
validity or amount of any such taxes or assessmerits, provided that (8) Barrower shall notlfy Lender in writing of the
intention of Borrower 10 contaest the same belore any tax or assessment has been incregsed by any Interast,
penaities or costs, {b) Borrower shall first make all contested payments, under protest if Botrower desires, unless
such contest.shall suspend tha collection thereof, (c) nelther the Property nor any part theraof or interest thereln are
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at any time in any danger of being sold, forfefted, iost or interfered wnh and {d) Borrower shail fumish such

security as may be requiired in the contest or as requested by Lender.
4, Hmzard Insurance. Bosrower shall keep the improvements now existihg or hereafter erected on the

Property Insured mgainst joss by fire, hazards included within the term "extended coverage® and any othor
hazards, includging floods or fliooding, for which Lender requires insurance. This insurance shall be maintained In -
the amounts and for the periods that Lender requires. The Insurance camier providing the Insurance shaill be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower falis to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in
the Propearty in accordance with Paragraph 6.

Al insurance policies and renewals shall be acceptable to Lender and shali include a standard martgage clause.
Lender shail have the right to hold the policles and renewals. If Lender requires, Botrower shall promptily give to
L.ender alt receipta of paki premiums and renswal notices. {n the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proot of loss if not made prornptly by Borrower, :

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be appliad to restoration or
repair of the Pronerty damaged, ¥ the restoration or repalr ia economicelly faasible, Lender's security is not
iesaened and Borro ver is not in default under this Security instrumeant or the Agreement. If the restoration cr repair
is not economicativ 7easible or Lender's security would be lessaned, the Insurance proceeds shail be applied to
the sums secured by this Securlly Instrument, whether or not then due, with any excess paki to Borrower. f
Borrower abandons ¢ Property, or does not answer within 20 days a notice from Lender that the insurance
carrier has offered tc' ‘=43 a ciaim, then Lender may collect the insurance proceeds. Lendar may use the
proceeds ta repalr or resture te Property ot to pay sums secured by this Security Instrument, whether or not then
due. The 30-day pariod will Ler.y when tha notice Is given.

If under paragraph 19 the P onerty I8 acquired by Lender, Borrower's right to any insurance poacies and

proceeds resuiting from damaye to the Property prior to the acquisition shali pass to Lender 1o the externt of the
sums sgcured by this Security Instrim ant immediately prior to the acquisition. .
. 5. Preservation and Meintenanc~ 0of Property; Borrower's Application; Leasehokils. Borrower shall not
destroy, damage, substantially change the Property, aliow the Property to deteilcrats, or commit waste. Borrower
shall be In default if any forfelture action or prceeding, whether civit or criminal, Is begun that in Lender's good
faith judgment couid result in forfelture of (ne property or otherwise materially Impair the lien created by this
Security Instrument or Lender's security interes’. orrower may cure such a default and reinstate, as pravided in
paragraph 16, by causing the action or proceeda’:2-to be dismissed with a nuling that, in Lender's good faith
determination, precludas forfeiture of the Borrower's Interast in the Property or other material impaiment of the Hen
created by this Securlty Instrument or Lender's seculty iterest. Bomrower shall afso be In default i Borrower,
during the locan application process, gave materially fasa o inaccurate Information or statements to Lender {or
talled to provide Lender with any materiat information} in colirection with the ioans evidenced by the Agreement.
if this Security Instrument is on a leasehold, Borrower shal comply with the provisions of the lease, and i
Borrower acquires fee title to the Property, the leasehoki and fcae t'le shall not merge unless Lender agrees ta the
merger in writing.

8. Protection of Lender’s Rights in the Property. If Borrower f=43 to perform the covenants and agreemems
contained in this Security instrument, or there is a legal proceading that may significantly affect Lender's rigits in
the Property (such aa a proceeding in bankruptcy, probate, for condematio’r or to enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the valuc 7.7 the Froperty and Lender’s rights in
the Property. Lendar's actions may Include paying any sums secured by.a 'or which has priority over this
Security Instrument, appearing in court, paying reasonablo attorneys’ fees, and eitoring on the Property to make
repairs. Although Lender may take action under this paragraph, Lendar does not have o dc so.

Any amounts disbursed by Lender under this paragraph shall becoma additional'd 3t of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree 10 other termns of payment, 7hess amounts shall bear
interest from the date of dishursement at the Agreement rate and shall be payable, with lixterss®, upon notice from
Lendar ta Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and nspections of 1hs Froperty, Lender
shall give Borrower notica at the tima of or prior to an Inspection specifying reasonable cause for ihe nspection.

a8, Condemnation. The proceeds of any award or ciaim for damages, direct or consequerntia.. i connaction
with any condemnation or other taking of any part of the Property. or for conveyance In lleu of condemnation, are
hereby assigned and shall ba pald to Lender.

{n the event of a lotal taking of the Property, the proceeds shall be appliad to the sums secured by this Security
instrument, whether or not then due, with any excess pald to Barrower. In the event of a partial taking of the
Property, unioss Borrower and Lander otherwigse agree in writing, the sums secured by this Security Instrument
shall be reduced by the amaunt of the proceeds muitipfied by the following fraction: (a) the totad amournt of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property lmmedlately
before the taking. Any balance shall be paid to Borrawer.

If the Propernty ls abandoned by Borrower, or if, after notice by Lender to Bomrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 3D deys after the date the
notice Is given, Lender la authorized 10 coltect and apply the proceeds, at its option, either to rostoration or repair
of the Property or to the sums ssecursd by this Security instrument, whether or not then duea.

9. Horrower N0t Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modffication of amertization of the sums securad by this Security instrument granted by Lender to any successar in
interest of the Borrower shall not operats to release the llabillty of the originat Borrower or Borrowar’'s successors In
Interest. Lander shall not be required to commence proceedings against any successor In Interest or refuse to
extand time for payment or ctherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Bormrower or Borrower's successors in interest. A walver in one or
maore instances of any of the tarms, covenants, conditions or provisions herecf, or of the Agreement, or any pan
thereot, shall apply to the particular Instance or instences and at the particular time or times only, and no such
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wal/er shalf be desmed a continuing waiver but alf of the terms, covenants, canditions and othar provislans of this
main in full force and effect. No walver

shall be asserted against Lendar unless in writing signed by Lender,
i Co-signers. The covenants and
y Instrument shall bind and bensfit the successors and asslgns of Lender and

subject to the provisfons of paragraph 15, » sach of Borrawsr's
coevenants and agreements shall he {oint and
does not execute the Agreamant: (a) is co-signing this Security Instrument
that Borrower's interast in the Property under the terms of this Security instrument; (b

1o pay the sums secursd by 1his Security nstrument; and {c} agrees that Lender a
Agree 0 extand, modify, forbear or make any accommaodations with regard to the terma of this Security Instrument

or the Agresment without that Borrower's consent.
1i. Loan Chserges. !f the lcan secured by this Securlty Instrument Is subject 1o a law which sets maximum loan
charges, and that law is finally |
tonnection with the joan excesd the permitted Him
amount nacessary 1o reduce the charge to the permined fimit; an
which excesded permitted limits wiil be refundsd to Borrower. Lender may chooss to make this refund by
rect payment to Borrower, if a refund reduces

reducing the principil owsd under the Agreemant or by making a di
principal, the reduction will be treated as a partial prepayment withouwt any pPrepayment charge under the

Agresment.
12. Notices. Any noiice <o Borrower pravided for in thig Securlty inatrument shall be given by delivering it or by
malling r by #irst class madi uriess applicable law requires use of another method. The notice shall be directed to
ny notice to Lender shall be

the Propery Address or any o.*or address Borrowsr designates by notice 10 Lender. A
rein or any other adcrass Lender designates by notice 1o

given by first class mai to Lendr 3 address stated he
Bortawer. Any riotice providad forlnihis Security instrumaent shall be deemad ta have been given 1o Borrowsr or

Lender when given as provided In this prragraph,
13. Goveming Law; Severahbiiity. (This Security Instrument shall be govarned by federal law and the law of
iinols, in the event that any provision zr \clauss of this Security Instrument or the Agreemant conflicts with
urity Instrument or the Agreemant which

applicablo law, such conflic ehall nat affect riiar provigions of this Sec
can be given effect withowt the conflicting presion, To this end the provisions of this Security instrument and the

Agreemant are declared to be severabie. _
A OL any portion of its interaat hereunder and ite fights granted
ender may determine and

Such assignse shall thereupon sissesd to &ll the rights, imerests, and options of Lendsr
ava no furiher obligations or Kabiitios thereunder,

upan such aesignment,
herein and in the Agreemant, and Londer shall thereupon t
15. Transfer of the Property or s Beneficial Interast bs Eomrower; Due on Sale. it all-or any parnt of the

Property or any interest In it is sold or transferred (or i a bendflCki Interest In Borrower is soid or transferred andg
Borrowar is not a natura! person} without Lender's prior writt>r consamt, Lender may, at is opliocn, require
Immadiate payment in fuil of aif sums secursd by this Security insruriant, Howaver, thig option shal! not be

axarcised by Lender i axercise Is prohibited by foderal faw as of the dote ol thig Security Instrument.
Lender shaill give Borrower notice of ricosleration. The notice shail provide a

If Lander exercises this aption,
m the date the notice Is deliversed or malleri wihin which Borrower miust pay all

period of not less than 30 days fro ‘
3ums secured by this Security instrument. f Borrowaer falis 1o pay these sums, 1o to the expination of this period,

Lender may Invoke any remeadivs permitted by thls Secury fnstrumant or the Agreement whhout further notive or
demand on Borrower. ' ,

16. Borrowes's Right ta Fieinstate. If Borrower mests ceraln conditions, Borrowe’ shall have the tight to have
enforcemant of this Sscurity tnstrumen? discontinued at any time prior to the entry ofe | «Igment entorcing this
Security Instnument. Thosa conditions are that Borrower: {a) pays Lendar all sums which sbun would be dus under

this Security instrurment and the Agreement had no acceleration occumred; [b) cures any oofault of any other P
ng this Socurity instrumens, ‘noluding, but not s

covanants of agreements; (c) pays all expenses Incurred In enforc
Hmited to, reasonsbia attorneys’ tees; {d} takes such action as Lender may reascnably require o assure that tha g
flen of thig Securhy Instrument, Lendar's rights In the Proparty and Borower's obligation to pay the sums secured

) unchanged; and (e) not use the provision mors frequantly than once
every five years. Lipon reinstatement by Borrower, this Securlty instrument and the obligatlons sscured hareby
shali remaln fully sffective as if no acceleration had occurred. Howsever, this right to relnstate shalf not apply in the
case of accelerailon under paragraph 15,

17. Hazardcius Substrnces, Borrowar shall nat cause or permit the presence, use, tisposal, storags, or release
of any Hazardous Subsiances on or in the Property. Borrowsr shail ngt da. nor allow anyone eise 1o do anything
affecting the Property that is In viciation of any Environ
the presence, use or siorage on the Propsrny of
recognized to be appropriate to normal residentlal uses and to maintenancs of the Property, '

Borrower shail prommptly give Lender written notice ction hy
any govemmental or regulatory agency or private pary Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledgs. if Borrower leamns, or is notiled by any governmental
or regulatory authorfty, that any removal or other remadiation of any Hazardous Substancs affecting the Propertty is
necessary, Borrowaer shall promptiy take ait heceasary remedial actlons tn accordance with Ervironmontal Law.

" are those substances defined as toxic or hazardous

As used in this paragraph 17, *Hazardous Substances
fiarmmable or toxio

substances by Environmental Law and the following substances: gasoline, keroseng, other
volatfle solvents, materialg coniaining asbestos or

petroleum progucts, toxic pesticidas and herbicides,
paragraph 17, "Environmental Law” means taderal laws

formaidehyde, and radioactive materials. As used In this
and laws of the jurisdiction where the Froperty is located that relate 1o health, safety or environmentat protection.
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18. Prior Mortgage. Borrower shali not be in default of any provision of any prior mongage.

19. Acceleration; Remedles. Lender shall give notlce to Bormower prior 1o acceieration following: (g)
Borrower's fraud or material misrepresentation in connection with this Security Instrument. the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Bonower's fallure to meet the repayment terms of the
Agreement; Or (c) Borrower's actions or inactions which adversely affect the Froperty or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specity: (a) the defaulr; (b) the action required to cure the default; {c) a date, not less than 30 days
trom the date the notica is given to Borrower, by which the default must be cured; and (d} that fallure to cure the
default on or before the date specified in the notice may resutt in accelsration of the sumns secured by this Security
Instrument, fareclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclasure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lander at #ts option may require inmediate payment in fll of ali sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by Judiclal procesding.
Lender shali be ant'ded to collect alt expenses incurred in Jegal proceedings pursulng the remedies provided iIn
this paragraph 19, incroding, but not fimited to, reasonable attomneys' fees and costs of title evidence.

20. Lender in Pogsse~cion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expirailo’ o any period of redemption following judicial sale, Lender (In perscn, by agem or by
judiciafly appointed recek ar) shall be entitied ta anter upon, take possession of, and manage the Property and to
collect the rents of the Propat including those past due. Any rents collected by Lender or the receiver shall ba
applied first to payment of the Coris of management of the Property and coliection of rents, inciucting, but not
limited to, raceivar's fees, premirs on recelver's bonds and reasonable attomeys' fees, and then 1o the sums
securedd by this Security Instrumcit.  Nothing hereln contained shall be construed as constituting Lender a
mortgagee In possession in the absense o the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of tiia powers herein granted Lender, no ilabllity shall be asserted or enforced
against Lender, all such liablifty being expressly waived and released by Barrower. ‘
| 21. Aelease. Upon payiment of alt sums zecured by this Security Instrument, Lender shall release this Security
natrument. . :

22. Waiver of Homesiead. Borrower walves ai' rigjht of homestead sxarmnption in the Property. '

23. No Ofisets by Borrower. No offset or clanr that Borrower now has or may have in the future against
Lander shall relisve Borrower from paying any amounts da under the Agreement or this Securlty Instrument or .
from performing any other obligations contained therein. ’ :

24, Ridere to this Security instrument. If one or more ©id=z are axecuted by Borrower and recorded together
with this Security Instrumert, the covenants and agreemens o sach such rider shall be incorporated into and
shall amend and suppiement the covenants and agresments cf iz Security Instrument as i the ridar(s) were a

part of this Security !nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the termns and covene#2 rontatned In this Security
Instrument angd | rider(s) execited by Borrower and racerded with the Security [strument,

W’h Yoo 2l DR
- CONS GALVIN-FAP & -Borrower

(Spaca Below This Lins For Acknowiegment)

Thia Document Prepared By: ROSE SPENESE
STATE OF ILLINOIS, Cocl County ss:
) d i
S, }ﬂd{{ /(/é'!"’/"’ ér . & Notary Public in and for said county and state, do hereby
cartlfy that,__sy, /IN-EAPKA, H1S WIFE
perscnally knowi te me to be the same parson(s} whose name(s) Is (are) subscr 10 the foregoing lnmrumem:
appeared befors ma this day in ferson. and acknowledged that Fhig signe! and
delverad the said Instrument as__/ A<« free and voluntary act, for the uses and purposes therein set farth.
. - Bel
Given under my hand and official seal, this % &7 day of /4’«;;;.1 57 ! g
/.4 i
My Commission expires: {WBWEE}W e 7 o
AL SEAL
FNBD1D204D ' DOUGLAS G kandBioy Notary Public

NOTARY PURLWC. SYATE OF ' LinGis
MY COMODISSICH) Yxpmrs 13 ?%5.96
MWMWAMM




