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IPACE ABOVE 1118 UNE FOR RICOROING DATA

MORTGAGE

NOTICE: THE ADIUSTABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT
AMOUNT. THE ADJUST5LE RATE NOTE ALSO LIMITS THE AMOUNT THAT THE INTEREST
RATE CAN CHANGE AT AN' ONE TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE

THAT THE BORROWER MUST 7AY. 1 i%“

THIS MORTGAGE ("Secutity Instruagrt”; is made on JANUARY 11, 1996

Ths mortgagot is  JUDITE M. SCOTT

The Security Instrument is given to  ONE STOP MORTGAGE, INC,,
A WYOMING CORPORATION

which {s organized and existing under the laws of the state of WYOMING , and whoie
addressis 200 BAKER STREET, STE 101

COSTA MESA, CA 92626 ‘ ("Lender”),
Botrowet owes Lender the principal sum of

NINETY-FOUR THOUSAND TWO HUNDRED FIFTY AND 00/100

Dollars (U.S. §  94250.00 ). This debt is evidanced by Borrower's note dated ¢ sume date 43 this
Security Instrument (*Note"), which provides for monthly paymeats, with the full debt, 1f tot paud curtier, due and
payable on  FEERUARY 1, 2026 . This Security Instrument secures to Lendez: (a) the rejaynent of the
debt evidenced by the Note, with interest, and ali renewsls, extensions sud modifications of the Note; (b) the
payment of all other sums, with interest, sdvanced under paragraph 7 to protect the security of this Security
Instrument: and (c) the performance of Borrower's covenants and agreements under this Secutity lastrument dnd the
Note. For this purpose, Barrower does heroby mostgage, grant aod convey to Lender and Lendar’s successdri and
assigns the following described property located in o
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which has the sadrias of 2239 WEST 175TH, HOMEWOQOD, 1L 60432
("Property Address*);

TOGETHER'«!?A&H:MWMMWMWW@MW. aod all easements,
appunmu.andﬂxnm:r:worhmaﬁanpmofthepmpw. All replacements and additions shall also be
covered by this Security lostrozacis, All of the foregoing Is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS fhut Zorrower Is lawfuly scised of e estate hereby conveyed and has the right
to mortgage, mm:adm&:?.om’mmmcmmkmmbmd.mthrmbmd
record, Bonowuwmmuandm‘lldcfm(gcwnllytheﬁﬂctolhcl’wpmyaplmlllchimanddtmds, subject
10 sy encumbrances of record.

COVENANTS. Borrower and Lender covenar: and agree a3 follows:

1. Payment of Principal and Interest; Pregriyment and Laie Charges. Bomrowet shall promptly pay when
ducthnpﬂnclpdofandinmnﬂonthedebecvidmdvyu'ehlmmmypnpaymemmdmuhuzudaaunder
the Note.
2. Funds for Taxw and Ingurance. Subject to applictole law o to & written waiver by Lender, Borrower
shallpaytol,endaonmcdaymunmlypaymennmdncwi\eﬂon,unﬁlmewonhpaidinfnll,am
(*Punds®) for: (a) yearly taxes and assessments which may attain yriacity ovet this Secuzity Instrument as 2 fien on
the Property; (b) yesrly leasehold payments or ground rents on the Poupenty, if any; () yeatly hazard or property
insurance premiums; (3) yearly fiood insurance premiums, if any; (¢) yearly Liontgsge insursace premiums, if any;
snd (f) any mmyublewaonmmmdu,mmrdsmmaemé;imofpmmpha,inneuofm
payment of mortgage insurance pre;iums. These items are called “Bscrow ltemz. *-Lender may, at Any time, collect
Mm!dwhmmmmmwmdmemimmmm:mfoum-ﬂ:xehtedmongngeloanmy
mhanmmr’smmmmemmmsmemhowbm Ast of 1974, as amended
from time to time, 12 U.S.C, 22601 giseq. ("RESPA"), unless apother law that applies tr- G4 Punds sets a lesser
amount, f so, Lender may, ntmyﬁm:.colleotmdhaldhndsinmmmwwaammmmm.
Lendetmyestimatememnmofmndldueonghehmofmemwmdmmbhnmvofexpenditumof

future Escrow liems or othemhe_ in

analyzing the )

spplicable law permits Lender to make . A
c.memmmmwmmmmumwummmxﬁmmmm,wm
applicable law provides ctberwiss. Unlmmagmunemilmlﬁharappllubhhwmuimmwbepdd,
undushﬂlmtbenqnhedmpayMBwetmyintemtormnimmtheFunds. Borrower and Lendsr may agree
in writing, bowever, that interest shall be pald on the Punds, Lender shall give 1o Borrowet, without charge, o
anmat accounting of the Funds, momuedlumd&bimmmmmuwmmmwmmm{mthe
Punds was made. 'I'heFundamphdgeduaddiﬁonﬂmuﬂ:yfotmmmmdwmhmudwhmm.
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If the Fundsheldlgy Qecld:thls:mloug p!m'%t\edITu begldgy)nppﬁubh law, Lender shall account
to Borrower for the excess Punds in accordance with the requircraents of applicable law. If the emount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Iiems when due, Lender may so notify Borrower in
writing, and in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
aball make up the deficiency in no more than twelve monthly payments, ac Lender’s sole discretion,

Upon payment in full of all sums secured by this Secarily Instramest, Lender shall prompily refund to
Borrower any Punds held by Lendsr, If, under paragraph 21, Lender shall scquire o sell the Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds held % Leeder at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless spplicable law provides otherwise, all peyments received by Lender
undet paragraphs 1 and 2 shall be applicd: first, to any prepayment charges dus under the Noie; second, to amounis
payable undex paragraph 2; third, 1o interest dus; fourth, to principal due; snd last, to any late charges due under the
Note.

4. Charpes; Liens. Borrowsr shall perform all of Bortuwer's obligations under any morrgage, deod of trast
ot other gecun’y agreement with a lien which bas priority over this Security Instrument, inchuding Borrower's
covenants to k2 pagments when due. Any definlt by Borrower under agy such mortgsge, deed of trust or other
sectrity agreemet <hall be & default under this Security Instrument and the Nots. Borrower shall pay o7 cause to be
paid all xes, asscezronts and other charges, fincs and Impositions attributable o the Property which may atlain a
priotity over fhis Secvis's Instrument and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manne: pravided in paragraph 2, or, if 2ot paid in that manver, Botrower shall pay them og tims
directly to the person owed Larment. Borrower shall promptly fumnish to Lender all notices of amouuts (o be paid
under this paragraph 4. If Surrower toakes these payments directly, Borrower shall promptly fornish to Lender
receipts evidencing the paymeats.

§. Hazard or Property Insurancz. Norrower shall keep the improvements now existing o hereafer erected
of the Property insured against Joes by Sre, hazards included within the term "extended coverage™ and any other
hazards, including floods or flooding, for whick Vender requires insurance. This insurance shall be maintained in the
amounts avd for the periods that Lender requirs. Tae Insutance carvier providing te insurance shall be chiosen by
Borrower subject to Lender’s approval which shal, not be unrcasongbly withheld. If Bomrower fails to maintsin
coverage described above, Lender may, at Lender's opt on, obtain coverage to protect Landat’s rights in the Property
in accordance with paragraph 7,

All {psurance policies and tencwals shall be acceptable (o Lender and shall {nclude 3 siandard mortgage clause,
Lender shall huve the right to hold the policics and renewals. It J.rdet requires, Borrower shall promply give to
Lender all receipis of paid premiums and renewal sotices, In the evan’, of loss, Borrower shall give prompt notice to
the insurance carrier and Legder. Lender may make proof of loss if not mas’c jrompily by Borrower.

Unless Lender and Bomower otherwise agree in wiiting, any invwrancé proceeds shall be applied fitst 10
reimburse Lender for costs and expenses incurred in connestion with obtainisg sny such insurance proceeds, and
then, at Lender’s option, in such order and proportion a it may determine in itu s~7e and absolute discretion, and
regardicss of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrament, whether
or not then due, and to such components thereof as a Lender may detszmine in its sole . sbectute discretion; and/or
{ii) to Borrower to pay the costs and expenses of necessary repairs or restoration of the Projerty to a condition
satisfactory to Lender, If Borrower sbandons the Property, or does not answes within 30 days 7 p*dre from Lender
that the insurance casrier bas offered to settls o claim, Lender may collect the insurance proceeds.” Lesder may, in iis
sole and sbeofute discretion, 2nd regardless of any impaizment of security of lack thereof, use the pice a8 to repair
or restore the Property o1 o pay the sucs sesured by this Security Instrument, whether of not then dus,” The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwlse agree in wridng, any spplication of proceeds to principal shall ot
extend or postpone the due date of the monthly payments refesred to in paragraphs 1 and 2 or change the amount of
the payments. If uoder paragraph 21 the Property is scquired by Lander, Borrower's right to any insurance policies
and procesds resuiting from damage o the Property prior to the acquisition shall pass to Lender to the exten of the
sums secuted by this Security Instroment immediately prior fo the acquisition.

thommwmm,mmwmm,mmommmmmmpm
andsuchimumeismtspxiﬁunyreq\ﬁmdbymdcx,thmmchimmmlhﬂl(l)mw:rulmmm
thereunder and (if) be subject to the provisions of this paragraph S,
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§. Preservation, Maintenance and Protection of the Froperty; Borrower's Loan Applleation;

*' Leassholds. Borrower shall sot destroy, damage or impsir the Proparey, allow the Property to deleriorats, or

¢
{F
t
f)
171
£

.7 commit wasle on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or

criminal, is begun that in Lender's good fuith judgmest could sesult in forfeiturs of the Propesty of otherwise
materially impair the lien created by this Sccurity Instrument or Lendex's security intereat. Borrower may cure such 3
defsult and reinstate, 28 provided in parageaph 18, by causing the action or proceeding to be dismissed with 8 ruling
fhat, in Lendar's good faith determination, preciudes forfeiture of the Borrower's laterest In the Property or oter
m&dﬂhpﬁmtof@ﬁmmw&hSmﬁwwmmLmﬂ’amﬁwML

Borrower ghall, st Borrower's own expense, appear in and defend any action or proceeding purporting to
affcct (Be Property of any portion thereof or Borrower's tile thereto, the validity or priority of the Hen cyeated by
vhis Security Instrument, or the rights or powers of Lender with respect to this Security Instrunent or the Property.
All causes of action of Borzower, whether acerved before or aftes the date of this Secusity Instrament, for damage or
mjurytothaPmpmyotanypmthmof.orincow:ﬁonwhhmymuacﬁonﬁmmdinwhnleorlnpmbythc
proceeds of the Note or any other fiote sscored by this Security Instrament by Eender, o in commection with of
affecting the Propurty or any part thereof, inclading causes of action arising in tort or conmtract and causes of action
for fraud of concesiment of 3 material fact, are, a2 Lender's option, sssigoed to Lender, and tie procesds thereof
stall be paid direetly ) Lender who, atter deducting therefiom all its expenscs, including reasonsble attorpeys’ fees,
mayapplymchpxw’..ad?tothemnmmdhyihisSecuﬁtylmunmmorw&nydeﬁcimunduﬁﬁsSamﬂty
Instrument of may reless( any monies so teceived by i or any part thoreof, a8 Lender may elect. Lepdar may, at its
opﬁon,lppeariumdpmecatrmiuownmmeanyacﬁono:procudinawenfomanymh:mcofa:tionmdmy
make any compromise or settie ecat thereof. Bortower agrees to execntz such further sesignments agd any other
instruments as from time o Hime may Dy necessary to effectuate the foregoing provisions and a8 Lender shall request,

Borgower shall also be in detinl, if during the Joan application process, Barrower gave materially falss or
insccurite fnformation or statements o Tenox (or failed to provide Lender with auy malerisl jnformation) in
connection with Lhe Joan evidenced by the Nov, including, but ot limited to, representations concerning Botrawer's
occupancy of the Property as a principal residerce 7§ tbls Security Yustrument is on a leasehold, Borrower shall
somply with all the provisions of the lease. If Borrowes acquires fes title to the Property, the leasshold and the fee
title aball 5ot merge unless Lander agrees fo the merger ir writing,

9, Protection of Lender’s Rights in the Property, 1f Bomower Gils to perform the covenants and
agresmenis contained in this Security Instrument, of thers is 2 lezal procecding that may significantly affect Lender's

rights i the Property (such as 8 proceeding in bankuptey, probs’z. ior condemnation or forfeiture or to enforce laws'

or regulations), then Lender may do and pay for whatever is necamndry to protect the value of the Property and
Lendzt's rights in the Property, Lender's actions may include paying 15y sums secured by 2 lien which bas priority
over s Security Instrument, appearing in court, paying reasonsbie atam ys' ‘eep and cntering on the Propenty lo
mekn repairs, Although Lender tay take action under this parageaph 7, Lenoez s 2ot required (o do so,

Anymoumsdisbmedhylanduundumhpmph?ﬂnallbe:omad&dnsldebtofmowmmdhy
this Security Instrument, Unless Borrower and Lender agree to other terms of payacat, these amounts shall bear
intercet from the date of disbursement at the Note rate in effect from time to time and shal’ be paysble, with interest,
upon zotics from Lender to Borrower requesting payment,

8. Mortgage Ingurance. If Lender required mortgage insurance 5 4 condition of making «be loan secured by
thinSecurizy!mtrmcm.Bmuw;hanpayzhepmhmmquimdbmﬁmin&nmmeinnvwineﬁm. If,
foranymn,m:mmmimmmwgemquhedhymhpusurmmwbcincffeci,'aomumn
pay the prewiums required to obiain coverage substancially equivalent 10 the mortgage insurance previousy in effect,
at a cost mubstantially equivalent to the cost lo Boryower of the mertgege insurance previouily in effect, from an
altesnate mortgage insares approved by Lender. If substuntially equivalen) mostgage iusatamce coversye is not
available, Borrower shall pay to Lender each month 2 sum equal to ome-twelfth of the yearly moitgage ingurance
prestium belng paid by Borrower when the insutance coverage lapsed or ceased to be in affect. Lender will accept,
use and reiain these payments a8 4 10ss reserve in licu of morigags insurance. Loss roserve payments niay oo longer
barcqnired.mheopdonofl.endn,lfmongageimmwveme{inmzmuumandﬁouh:pariod!h:tunm
requircs)prcvldedbyanimrcuppxovcdbylznderazdnbewmeswﬂhblemdisobuined. Borrower shall pey
ﬂwpremllmsmqimedwwmuinmmnageinmamlucﬂut.ortnptovidea]auresﬂve.untﬂtheraquimw
fmmmeimmmeendsinmmwithmymmwmutbemnommmdundermappuuhle
AW,

mﬂgls mgf!b Asﬂs'al PROGRAM
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1mmwmLmhmhummwmggkaihéggzﬁil;mﬁmhwm.
I:ndetshangiveBonowernoﬁcentb:dmeoforpﬂormmimpwﬁonspuiﬁingmmbleamfoxm:
ingpection.
10, Condernnstion. Thepmmedsofmynwndordnimfotdamses,dhwoxmmw&ﬂ. in conbaction
withanycondﬂnmﬁonorolharnldnsofmypanofthwmpmy.o:forcomeyminlimofcandunmﬁnn'm
hereby assigned and shall be paid to Lender. Undermyapply,uuormkmmewndmmﬁonmdainme
smmmmummuhwwmﬁmmmemwMWmmm&.
lfﬂmepmyiaabandcnsdbyBum.oﬂf,mumuwhyummlmwthatmmom
dﬁmfmw.mmmmuwwwummaoammmmm
ozindwcul]nctandapplythcpmwedl.atiuupdon,eimcxwmmdonorrapairof
the Property or to the gums whether of not then doe.

‘Uﬂmmmaomwomgmminwd&ns,nnyapplicaﬂonofpmcaedsﬁopdncipdmllmt
exmdorpoﬁponcmeducdateufﬂwmomhlyplymmnfmadwinpmmphs1nndiorchusclhsmmof
mch paymienis.

11, Bor:over Not Released; Forbearance By Lender Not & Walver. Extonsion of the time for payment of
mdiﬂuﬁonnfw:ﬁmﬁonof&cmmumdbymusmwlmmmmudbyknderwmmmrin
igterest of Borrowe, si:sllnotopmtummluumemhiﬂtyofnwoﬂginﬂaommorhonowu’immiu
interest, ww.w’umﬁmdmmmmmmdimuﬂm“ymmetamtoumnd
ﬂmeforpaymentarothaaitcmodl.fyamnrﬁuﬁonofthcsumsmnmdbythilSmﬁtymmbymwnofmy
demand made by the origias Sorrowey of Borrowsr's succesiord in interei. Any forbearance by Lender in
exmisinganyﬁgmoxmedywxmtbuwaiveroforpwdudethemrduafmrlghtotmedy.

12. Successors and Assigra Bound; Joint and Several Liability; Cosigners. The covenanis and

ofmhsmwmmmdlbmdmdbw:ﬂtmemududmofuﬁatmmw.
subject to the provisions of paragraph 17, Bomower’s covenanis and agreements shall bs joint and several. Any
Borrower who co-signs this Security lnsbuarcit but does ot executs the Note: (2) is co-signing this Securlty
Inmm:ntonlylomo:tgage.mmwdmmay&uﬂmm’smumtinmrmpmyundum:monhh
Secuﬁcylmrmanl;(b)isno!permallynbligawmpaymcmncumdbythhSecudtyImument;md(c)
ag:mmathduwdmyomuBonowmywecmmmd.mdﬂy. farbear or make any accommodarions with
regard 1o the terms of this Security Instrument of the Not witzout that Borrower’s congent.

13. Loan Charges. Ifmmmw&isSmdr/Tmmmmkmbjmmshwwmchwuwm
lmdmgus,undthathwisﬂmﬂyimmmdsothnttheimumwoﬁmloanchngucoﬂwudanohcoﬂmm
commestion with the Joan exceed the permitied Hmits, dn: (a) sty ruck: loan charge shall be reduced by the amount
mmwnduceﬁechmewthepemﬂmdumit;and(b)myn'memudywnm&mnonowwmh
exceeded permitted limits wil) be refunded to Borrowr, Lender may chorse to make this refond by reducing the

pﬂowndundcrchotcorbymaldnsadimtp:ymmeow. il 8 refund reduces principal, the
seduction will be treated as 3 partial prepayment without any prepayment charge 1o the Nots,

14. Notices. Any sotice to Borrowes provided for in this Secarity Tnstrumeot s0aft be given by delivering it
or by mailing it by ﬁmchssmilunlmapplicablelawrequhcsuuofnmthzrmmol. (e notice shall be directed
wﬂ!cﬁopcnyhddlmotawo!huldﬂrmBorrow:rdesigmlbynoﬂcewhndet. Aoy notce to Leoder ghall be
given by first class mall to Lender's address siaied herein oc any other address Lender jesignates by notice to
Borrawer. Any notice provided for in (il Security Instrament shall be deemed to have been given 0 Borrowet or
Lepder when given as povided in this peragtaph 14.

15, Governing Law; Severability, Thh&mﬂqlmuumemnbxﬂbemcmedbyfedmlhwwéthuhwof
mejuﬁsdkﬁaninwhlchthehopmiswcawd. Tn the event that sy provision or clsuze of this Securivy lnstrument
nuhethcwnﬂlctxwithlppﬂmblehw,uuchconﬁ!cuhallmtaffﬁtom;:misimoﬂhiﬂemﬁtyImlmmsntor
chowwminhmbczimaﬁeawimmbnﬂicﬂmwm. To this cnd the provisions of this Security
Tustrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nots and this Secutity
Instrument.

17. Tearafer of the Property or 5 Beneficial Interest In Borrower. 1£ all or any part of the Property or any
inmeuinitisaoldorm{cmd(oxifabenzﬂcialhmminnomwilmdoxm&nedmnomwmismu
naturs] person) withous Lender's prios wrilten consent, Lender may, st its option, require immediate paymest in foll
of all sums secured by this Security Instrument. Hom,mmmwummwumummu
pmhihimdbyfedzxallnwasonhedmomismﬁ!ylnmm.
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: If Lender exercises this option, Lender shall give Borrower notics of acceleration. The potice shall provide a
2+ period of not s than 30 days from the date the gotice is delivered or mailed within which Borrower must pay all
{1 pums secured by this Security Instrament, 1f Borrower faiis to pay these sums prior to the expiration of this petiod,

umamymmmymmmwmmﬁmmmﬂmwmmmm
Borrower.

18. Borrower’s Right to Reinstute, If Borrower meets certain conditions, Borrower gball have the right to
have enforcemant of this Security Instroment discontimued st any time prior to the earlier of: (8) S days (ot such
mhupcdodszppﬂcablclawmyupedfyfurreimmmnt)bdmnleof&e?m!ypummttomypawerof
sale contained in this Security Instrument; or (b) entry of a judgmens enforcing this Security Instrument. Thoze
conditions are fhat Barrower: (a) pays Lender all syms which then would be due under this Security Instrument and
the Nore as if no accelerstion had occurred; (b) cures any default of any otber covenants or agreements; (c) pays all
apmmimuﬁedhmfordnamhsmwmm.imhdins.butmﬂmiwdm,mmmblumyn'fm;md
(d)tuk:smchuﬁnnuhndamymmblyreqnlrewmmttheucnofdtiamlm, Lander's
rights in the Property and Borrower's obligation to pay the surns secured by this Security Inatroment shall continie
unchanged. Uron reinstatement by Borrower. this Security Instrument and obligations secured bereby shall remain
folly effective 88 7 20 acccleration had occutred, However, this right to reingtate shall not spply in the cass of
atceleration under pasraph 17,

19, Sale of Nr.s: Change of Loan Servicer. The Note of a partial interest in the Note (bogether with this
Secuity Instramesnt) may oo snld one or more times without priot sotice 10 Borrowes., The holder of the Note and
thig Security Instrument shail k¢ deemed to be the Lender hereunder. A sale xuay result in a change in the entity
(known 4§ the *Loan Servicer”) <t collects manthly payments due under the Note and this Scourity Instrument,
There also may be one or more charges of the Loan Servicer untelated 10 & sale of the Note. If thete is 4 change of
the Loan Servicer, Barrower will be given writtes notice of the change in accordance with paragraph 14 above and
gpplicatle law, The notice will state the nane and address of the ew Loan Servicet and the sddress to which
payments should be made. The notice will sis conlain agy other information requised by spplicable law.

20. Hazardous Substances. Borrower spaji not cause or permit the presence,use, disposal, storage or release
of any Hazardous Substances on ot in the Propeny. Barrower shall not do, nor allow anyons else to do, anything
affecting the Froperty that is in violation of any Epvirerricu'sl Law. The preceding two sentences shall ot apply to
the presence, use o storsge on the Property of small quactities of Hazardous Substances that acs generally recognized
wbcwopﬂsmwmmdnﬁdmdﬂmmmmﬂmmmimmy.

Botrower shall promptly give Lander written noties of 2av investigation, clsim, demand, lavwuit or other
acdonbyanyzwemmenulornsulamryazemyorpﬁvuepw';nvoh'insthehopmyandmyﬂmdm
Substance ar Environmental T aw of which Borrower bag sctual know.e/ge. If Boxrower learns, or la notified by any
governmental or regulatory authority, that any removal or oter remediatira of any Hazardous Substance afferting
the Propesty is necessaty, Borrower shall prompily lake all necessmt! rerzdisl actions in sccordance with
Brvironmentsl Law. Borrower ghall be solely responsible for, shall indemnlfy, Z<isod and hold barmicss Lender, its
directors, officers, employees, attorneys, agents, and their respective successors w7 2asigns, from and against any
agd afl claims, demands, causes of action, loss, demage, cost (Including sctued altoiwys’ fecy and court costs and
costs of any required of necessary repair, cleagop of detoxification of the Property and the preparation and
implementation of any closure, sbatement, contaizment, femedial or otber required pian), -cxpenscs and lability
direcly or indirectly arising out of or aitributable to (s) the use, generstion, slorage, release. threatened release,
Mnge,mspom.mmmpmmofmmmbmm.mmabwammfi:)!hsmnspon
o of from the Property of any Hazardous Substances, (¢} the violstion of any Haxardovs Substancer 1w, and (d) any
Hazardous Substances claims.

As ured in this paragraph 20, *Hazardous Substances® are those subsiances defined s toxic or bazardous
substances by Ecvirommenial Law and the following substances: gasoline, kerosese, other flammable or toxic
petroleun products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radicactive materials. As used Jn this pavagraph 20, *Environzestal Law" means federal Iswa und laws of the
jurisdiction where the Property is located that relate to health, safety of envirounental protection.

21. Accelerstion; Remedies, Lender shall give notice to Borrower prior to acceleration fallowing
Borrowes’s breach of any covenant or agreement in this Security Instramens (but not prior to acceleration under
patagraphs 17 and 39 ualess applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the
sction required to cure tha defaolt; {c) 3 date, not less than 30 days from ihe date the notice is given o Borrower, by
which the default must be cured; and (d) that failure to cure the defaul: on or before the date specified in the notice
mnymultin:ccelmﬂonof:besamsmmdhythiwmdtylnsl:rumt.fomlosurebyjud&dﬂpromdinsmdsﬂe
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of the Property. The potice shall further Borrower of the right to reinsiate after scceleration and the right to
agsert in the foreclosute proceeding the pon-existence of 4 default or any othes defene of Rorzower to acceleration
and foreciomurs. 16 the defoult is not cosed on ar before the date specified in the potice, Lender, at its option may
mquimimdimmymminfullnfﬂlmmndbymh&cuitylumuuwwhhautfmherdmndudmy
foreclose this Security Tnstrument by judicial proceeding, Lender shalt be eatitled to collest all expenses incurted in

the resmediss provided in this paragreph 21, including, but not limited to, reasonable attorpeys” fees and
costs of title evidence,

22, Releass. Upon payment of all yums secured by this Security Instrument, Lender shall release this
Security Instroment without charge to Bormowes. Borrower shall pay sny secordation cosis.

23, Watver of Homestead. Borrower waives all right of homestead exemption in the property.

24. Request for Notices. Bomower requests that coples of the motices of defsult and sale be sent to
Barrower's sddzess which is the Properry Address.

35. Siatement of Obligation Fee. Lender may collect » fec in an amount not to exceed the maximum
amaust, if any, s may from tme fo time be allowed by law for furnishing any ataternent of obilgation ar any other
statement of dugiand regarding the condition of or balance awing under the Note or secured by this Secuity
Instrument.

35, Adjustzoiv Interest Rate. The Note contsins provisiony which provide for inczeases and decreases i the
interest rate and ronchiy ayments. These provisions are incorpotated herein by this reference.

37. Offsets. No ioCchiedness secured by this Security Instrument shall be desmed to have been offset or to
be offset or compennated by af) ar part of any claim, cause of action, counterclaim ot croséclaim, whether liquidated
or unliquidated, which Borrower {=z, subject to paragraph 17 of this Security Tnstrument, any successor to Bammower)
fow or hereafter may have ar may c)uin o have sgainst Lender,

28, Misreprosentation and Mondisclosore. Borrower has made cortsin written tepreseniations and
disclosares in ordsr to induce Lender to myike ihe loan evidenced by the Noio or notes which thia Securdty Instrunent
secures. 1o the event that Boprower has made a0y matetial misrepresentation of failed to disclose any material fuct,
Lender, at its option and without prior potice <2 Zemand, shall have the right to declare the indebteduess secured by
this Secority Instrament, irrespective of the matay’” date specified in the Note or notes secured by @is Securdty
Insirument, immediately due and paysble.

8. Time ls of the Essence. Time is of the espence in the performance of each provislon of this Security
Inatrument.

30. Walver of Statute of Limitations. The pleading of e 2atute of limltations e8 a defense to enforcement
of thls Security Instrument, or any and all cbligadons refirred to bufri o secured hercby, is hereby walved to the
fullest extant pennitied by law.

31. Modification. This Security Instrumens may be modified or a:0em'ed only by an agreement in writing
signed by Borrower and Lender.

32. Capilons, The captions snd hesdings &t the begineing of each paragryl of this Secuyity Instrument are
for the comvenience of feference only and will not be used in the interpretadion of ~av provisions of this Security
Instrument,

33, Constroetion of the Security Instrument. Botrower and Lender agres that this Serurdty Instrument shall
be interpreted in a fair, cqual and neutra] manner as to each of tha parties,

34. Miscellaneons. When used in this Security Instrument, the terms “loclude” or "iniwiing” sball mean
withont limitation by zeason of esumeration, In ths Sccurity Instrument, whensver the context ¢ requires, the
wasculine gender includes the fersinine and/or neuter, and the gingular number includes the plusal.

35, Reimbursemant. To the sxient permitted by applicable law, Borrower shall relmburse Lender for any
and a1l costs, fees and expenses which Lender may incur, sxpend or sostain in the performance of any act required or
pumitt:dhmnnderotbylaworinequityozothetv-‘inaﬂninaaulofoxincunmﬂonwithdm&mity!mmmem,
%ie Note, any other note secured by this Security Irstrument or any other instratnent executed by Borrowsr in
connection with the Note of this Security Instrument. To the extent permitted by applicable law, Borrower shall pay
to Lender ite feea in comecton with Lender providing documents or services arisiug out of or In connestion with this
Security Instrumens, the Note, 52y other pote secured by this Security Instrament or any other ingtrument executed by
Borrower in connection with the Note or this Security Insirument,
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36. Clerical Ecror, I the event Lender at any tme discovers that the Note, any otbies notz sesured by this
Suuﬁwmm.misSMmem,wmommmuwmmm&nmm
szitylnmumm,meNoteo:myo:humteucmdbythissmtymmmniMmmmnmwuumd
by a clerical mistaks, calculation etror, computer malfunction, pristlag eror or aimilat esror, Borrower agrees, upon
noﬁceﬂomLcnder,mremumydmmmmnmmmwmmymhmr(s). Bomrower further
wmthaunderwﬂlmtbaliabl:mnmowe:formydamwimmdbyBormwuﬂntmdimdyorindimﬂy
cansed by any such error(s).

37. Lost, Stolen, Destroyed or Mutilsted Security Instrument and Other Docaments. In the event of the
logs, (ieft or desirmction of the Nots, any other note secured by this Security Instcument, this Security Instrument or
mo&adxmm«immmmmwdmwm&mwlﬁmwmmtheNomormyo&umm
gecured by this Securiy Instrament (cotlectively, the “Lown Documenls”), wpon Bomower's receipt of an
indemmification executed jo favor of Borrower by Lender, or, in the event of the mutlistion of any of the Loan
Documents, upon Lender’s surrender to Bortower of the mutilated Loan Document, Borrowes ghall execute and
deﬁvumhw‘auumnwminformmdcomidmdcﬁm,mdwamcasarcplwmntof.mclosr,
smlen,dcmm.azmmmnowmmmwmw:memmmndeffecmmslou,
stolen, destroyed, v ymtilated Loan Documents, and may be treated for all purposes ag the original copy of such
Lota Document.

38, Assignment (i Vents. As additional security bercunder, Borrower hereby assigns to Lender the zents of
the Property. Borrower ahzij Yave the right to collecs and retain the rents of the Froperty as they became due and
payﬂalepmvidedundezhasm’,mrdmltsrlghutoxeqniuimmdhtcpnymminfuuofdmmmudbythis
Security Instrument and Borrower bes Dot abandoned the Property.

39, Legisiation Alfecting LenZar’s Rights, If enactment or expiration of spplicable laws has the effect of
reodering sty srovision of the Note ar ¢his Socurity Instrument unenforceable accosding to its terms, Lender, at its
opdon,myrequireimmdiawpaymemin:vl;ohnmnnnmuredbythissmtylwmmundmymohsmy
remedisy permitied by paragraph 21 of this Securly [ustrument,

(R}  if this box is checked, the following paragrap-i 40 i cgreed to by Borrower:

40. Owner-Occupancy of Security Property. 1o oxder to induce Lender to make the loan secured by this
Security Instrument, Botrower has represented to Lender thy £ Property will be occupied by Borrower within sixty
(60) days following recordation of this Security Ingtrament s during the twelve {12) month period hmmediarely
following recordation of this Security Instrument as Borrower's prizus:y retidence, Borrower acknowledges (a) that
Lendar would not have agteed to make the Joan evidenced by the Noie o potes ¢ocured by this Security Instrument if
the Property were not to be owper-oscupied, aud (b) that the imterest vate i< Tarth on the face of the Nots and other
jms of the losg were determined 48 a result of Bomower's reproentition that the Property would be
owzer-oceupied. Borrower further acknowledges thal, ameqg other things (i) purchasers of Joaus (including
ageacies, assoclations aud corporations created by the federal apd siatc govermameils for the purshase of loans)
typically sequire that properties secuting loans acquired by such purchagers be own:r-o~cupied, and will reject for
purchuse lostis for which security properties are not owter-occupied, (i) Lender's ability to sll & loaz or su interest
in 2 Joan (which it often does in the ordigary course of business) will thereby be impaired wiera i security property is
DOt owner-occupied, (ill) the risks involved and the coats of holding and adminimering 8 loan & v/wn higher in the
case of 3 loan in which the gecurity property is not owser-occupied, and (iv) if and when Lender @ur22 3 loan on the
security of pos.-owner occupied property, Lender typleally makes such & loan on teyms different frox wse of joans
secured by owaer-occupled properties, Accordingly, in the event that (a) within sixty (60) deys following
recordation of tis Security lavtrumenst the Property is not occupied by Borrower ss Borrower's primaty residence, or
() Borrower does pot continuously live in the Property for at least twelve (12) months immediately following
secordation of tbis Security nstrument, Lender may declare all sums secured by this Secusity Instrurnent to be
immediazely due and payable, The rights of Lender hereunder shall be in addition to any rights of Lender under this
Security Instrument or allowed by law.
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41, Riders to this Security Instrument, If one or mote nders are cxecuted by Borrower and recorded
tozeth::withthh&ec\nitylmrmm,lhecovmnumdagrmemsofu:hmhddeuhanbcinmpommm
nhnllamzndandmpplemmmewvmmuandwmof&ﬂswtymmmtuif&cymlpmﬂﬂﬂu

Security Instrument.

(Chyck appileable bexinl)
7] Planned Unit Development Rider [7] Copdominium Rider  [_) 1-4 Pumily Rider
(] Rikra 7 Ridar B 1 RiderC

BY SIGNING BELOW, Bosrower accepls add agress {6 the terms and covenasts contained in thia Security Inatrument
and in any ridex(s) ecauted by Borrower and recorded with it.

(\ -“‘a AN 7‘4«#“3{-‘-

Witnegses: )
" j. ’ Ll

(Space Below This Line Regerved For Ackmowledgment)

This instrument grepared by
Kimberly Morgan
200 BAKER STREET - SUITE 101
COSTA MESA, CA 92626

LLINDIS ARMFIXED ARM PROGRAM
Laset Forma Ine. |890) Ad8-3548
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&xecuted said instrument Tor the purposes and uses therein ser

Wimessinyhadandofficial seal this {77”' dayof\T/?—;W#f'\/ 1974

May commigsi ires:
ssw;z/ expires:

Y ooy '
(G 47’ %Q oy m

// ¢/ Notary Public
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" LGAL DBPCRIPTIONI )
being a Subdivision of the Nogtheast 1/4 of the

1ot 7 in slesk 3 in Dismeor,
Forthesst 1/8 of Section 34, Towaship 36 Morth, Aange 13, sast of the Third

prinsipal Meridian alse what part of the North 1/2 of the warth 1/2 of section
31, Township 3¢ worth, Range 14, Rast of tha Third prineipal Maridian lylne West
of & line described as follovs: Deginning at the Northwast sorner of the
wortheast 174 of said section 31, thehce Southeastarly along the centar line uf
pixie Righvay produced to s point ubers said esnter line intersects tha weaterly
1ine of the Iiisneis centyal Rallyoad company's right of way thence in a
gouthwestesly diseveion aleng sald Wescerly line of said right of way to the
sooth 1ine of she Zaxth 172 of sbe werth 1/2 of said sectlon X, aecexding to
the plat thereaf faur ded June ¢, 1927 ad Docunont 3475574 in coek cobaty,

11linals,

Py A9-31-Tek-007
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