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g\ms ASSIGNMENT OF RENTS IS DATED JANUARY 5, 1595, between Jose Gutierrez, Married to Blanca
Gutierre2, whose address is’ 2513 S. Pulaskl, Chicago, Il 67623 (relerred to below as “Granior"); and

J Meiropoiltan Bank & Trust Co., whose address is 2201 W. Cermak Road, Chicago, i 60608-3386 (referred lo
3I:calmv as "Lender™),

ASSIGNMENT, For valuable consideration, Grantor assigns, grants a cnntinuing security inferest In, and
... conveys to Lender all of Grantor's right, title, and inferest in and to the hirts from the following described
!;‘E)Property iocated in Cook County, State of lliinois:

LOTS 4 AND § IN KUTHAN'S RESUBDIVISION OF LOTS 1 TO 5 INCLUSIVE 1M THE SUBDIVISIGN OF
BLOCK 4 N GOODWIN, BALESTIER, AND PHILLIP’S SUBDIVISION OF (HE WEST 12 OF THE
SOUTHWEST t/4 OF SECTION 26, TOWNSHIP 33 NORTH, RANGE 13, E4ST .OF THE THIRD
PRINCIPAL MERIDIAN, INCLUDING THE ALLEY SOUTH OF AND ADJOINING SANA.OTS 4 AND 5§ IN
KUTHAN'S RESUBDIVISION AFQRESAID SITUATED tIN COOK COUNTY, ILLINOIS,

»
The Real Property or ils address is commonly known as 3945 W, 26th Street, Chicago, IL 60623, The Rea@:
- Propeny tax identification number is 16-26-300~-022; 16-26-300~-023. g

~ DEFINITIONS. The toliowing words shall have the following meanings when used in this Aseignment. Terms not
2 atherwise defined in this Assignment shall have the meanings atiributed to such terms in the Uniformt Commercial N
. :Code. All references to doltar amounts shall mean amounts in lawfut money of the United States of America, S~
| g

Asslgnment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means Jose A, Gutierrez and Blanca Gutierrez.

Existing Indebiedness. The words "Existing Indebtedness” mean an exnsting chligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
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.E'o:ents. Grantor represents and warrants 10 Lender that;

. Qwnership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed 10 and accepted by Lendar in writing.

Right to Aasign, Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

Ne Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any

instrument now in force.

No Further Tranafer. Grantor will nat sell, assign, encumber, or otherwise dispase of anv of Grantor's rights
in the Rents except as provided in this Agreemegt. pa d ¢

LENDER'S RIGHT TO COLLECT RENTS, Lender shall have the right at any time, and even thaugh no default
shatl have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Nofice 1o Tenzvts. Lender may send notices 1o any and all tenants of the Property advising them of this
Assignment 2., rlirecting all Rents to be paid directly to Lender or Lender’s agent.

Enter the Prope.tv.. Lander may enter upon and lake possession of the Property; demand. collect and receive
from the tenamts or from any other persons liable therelor, all of the Rents; institute and carry on all legal
proceedings necessasy for the protection of the Property, including such proceedings as mgkv be necessary to
trggugfeg p%%s;sessrcn ot "2 Property; collect the Rents and ramove any tenant or tenants or other persons from

Maintaln the Property. Leacer may enter upon the 2ro to maintain the Pro and keep the same in

repair; to pay the costs theicof and of all services of ap!? r,‘eymplow,tas’,. Including ?gg}'l equ!pme%t, and of all

continuing casts and expenses ¢ thaintaining the Property in proper repair and condition, and also to pay all

}ﬁxeg;oeggﬁyssmems and water uiliizs, and the premiums on fire and other insurance etfected by Lender on
S ) .

Compliance with Laws. Lender may o arv and all things to execute and comply with the laws of the State of
Hinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
aftecting the Property.

Lease the Property. Lender may rent or iease e whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agenis. Lender may engage such agect or agents as Lender may deem appropriate, either in
l&?ﬂ%%rt Ss name of in Grantor's name, 10 rent and manaox ‘he Property, including the collection and application

Other Acts. Lender may da all such other things and acty wdb respect to the Property as Lender may deem '
appropriate and may act exclusively and solely in the place ard stead of Grantor and to have all of the poviers
of Grantor for the purpases stated above,

No Reguirement 1o Act. Lender shall not be required to do any i the foregaing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts o things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lander in conne tion with the Praperty shall be for
Grantor and Borrower’s account and Lender may pay such costs and ?‘?ens_es f.om the Rents. Lender, in its sole
discretion, shall determine the anhcanon of any and all Rents receiv bg it; hoveever, any such Rents recelved
by Lender which are not applied to such costs and axpenses shall be applied *s the Indebtedness. All
expentitures made by Lender under this Assignment and not reimbursad from the Rints shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with inteiem 3t the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. ! Grantor pays all of the Indebiedness when due and otherwize rerforms all the
obligations irréposed upon Grantor under this Assignment, the Note, and the Related Documat;, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable stalements of termination of
any financing statement on file evidencing Lender's security interest in the Renls and the Property. Any
termination fee required by law shali be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in bankeuptcy or to
arhv similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
property, or (c) by reason of any setttement or comprise of any claim made by Lender with any claimant {including
without limitation Borrower), the indetitedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Asssﬁnment shall continue to be effective or shall be reinstated, as the case may be,
notwithsianding any canceilation of this Assignment or of any note or other instrument or agreement evidencin
the Indebtedness and the Property will continue to secure the amount repald or recovered to the same extent as
that amount never had been originally received by Lender, and Grantor shail be bound by any judgment, decree,
order, setilement or compromise relating 1o the indebtedness or 1o this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comggr_ with any provision of this Assignment, inCluding any
[

obligation to maintain Existing Indebledness In good standing as required below, or If any action or Rroc n%ns
commenced that would materially affect Lender's interests in the Prp?erty Lender on Grantar's behalf may, but
shall not be reqwred 10, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note rom the date incurred or paid by Lender to the date of
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payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver. :

Mortgagee in Possession. Lender shall have the right 1o be glaced as mongagee in possession or to have a
receiver appainted to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ghe proceeds, over and above the cost of the receivership, against the indebtedness. The
mortgagee in ?assesssqn or receiver may serve without bond if permitted Dy law. lender's right to the
appoiniment o} a receiver shall exist whether or not the apparent value of the Froperty exceeds the
Indebtedness by a substantial amount. Employment by Lender shali not disquali®’ a person fram serving as a
receiver.

bm?;erv Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any &ag;,-hof abreach ol a grovision of this Assignment shalt not
constilute a wuiver of or prejudice the farg 8 righ arwise to demang strict compliance with that provision
or any othe, provision. Election by Lender 1¢ pursue any remedy shall not exciude pursuit of any other
remedy, and an- slection to make ex?enditures or take action to perform an obligation of Grantor or Borrower
under this Assigrimont after failure of Grantor or Borrower to perform shall not affect Lender's right to declare
a defaull and exercine its remedies under this Assignment,

Attorneys’ Fees; Exponses. | Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shalt Ga entitled 1o recover such sum as the court may adjudge reasonable gs attorneys’
fees at trial and on any apzeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender'-upinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall bzcome a part of the Indebtedness payable on demand and shall bear interest
fram the date of expenditure Lty Jepaid at the rate provided for in the Note. Expenses covered by this
aragraph inciude, without limitation, however subject 1o any limits under applicable law, Lender's attorneys
ees and Lender's legal expanses wihethar or not there is a Jawsuit, including aftorneys’ fees for bankruptcy
pro,ceedvggs (inciuding efforts to modify or vacate any automatic stay of injunct one appeals and any
anticipated post~judgment collection servirés. the cost of searching records, obtaining ti e reports (including
foreclosure reports), suwerors’ repons, aud anpraisal fees, and fitle insurance, to the extent permitted by
applicable law. Borrower also will pay any couii-Costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The foliowing miscriianeous provisions are a part of this Assignment:

Amendments. This Assi%nmem, togelher with any-Ps'ated Documents, constitutes the entire understanding
and agreement of the pasties as to the matters set fortt: in this Assignment. No alteration of or amendment 10
this Assignment shafl be effective unless gwen in wriing and signed by the party or parties sought to be
charged ar bound by the alteration or amendment.

erS0%096

Applicable Law. This Assignment has been delivered to Leazar and accepted by Lender in the State of .

litinois. This Assignment shall be governed by and construed Iri accordance with the laws of the State of
iiinois.

Muitiple Parties. All obligations of Grantor and Borrower under this Ausignment shall be joint and several, . -
and all references to Grantor shail mean each and every Grantor, and &l raferences to Borrower shall mea% -

each and every Borrower, This means that each of the persons signing beicw is responsible for all obligatio
in this Assignment. :

No Modification. Grantor shall not enter into any agreemaent with the holder of an" mertgage, deed of trust, o

other secur;? %greement which has priority over this Assignment by which toat asreement is modified,.
ended, or renewed without the prior written consent of Lender. Grantor shli -neither request nar.

accept any future advances under any such security agreement without the prior writier: fonsent of Lender. -~ ‘

Severabllity. 1 a court of competent jurisdiction finds any provision of this Assignmantio be invalid or’

amended, ed

unenforceable as to any OPerson or circumstance, such finding shafl not render that provision invalid or
unentorceable as to any ather persons or circumstances. !f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the panies, their successers and
assigns, if ownership of the Property becomes vested in a person ather than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of gor?ﬁgég?gde or extension without releasing Grantor from the obligations ot this Assignment or liability
under the ness.

Time Is of the Easence. Time is of the essence in the performance of this Assignment.

Walver of Homestead Exemplion. Grantor hereby releases and waives all rig_ms and benefits of the
homestead exemption Jaws of the State of illinols as to al Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rig{us under this Assignment (or
under the Related Docurnents) unless such waiver is in writing and signed by Lender, No delay or omission

on the part of Lender in exercising any rigit shall operate as a waiver of such right or any other right. A
walver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the ]p s
right otherwise to demand strict compliance with that proviston or any other provision. NO prior waiver by




" UNOFFICIAL COPY

LA
LUIGN L
o : : -:-:?'y\!'
',";1 ' - A ‘
“dNTEYEaNND 12°8d T2ed 12763 o)
"peAIBSal SIUBN iy G 'S20IMBS0Id 14D 96614 (0) 902°C 19A "HO WL ¥ Bd 'S ‘08N ‘OHd H3SVT

AR

e e S G
LS g o 840 uOIEBLILCD A
- SRR R RS 1 S ,
.3 LTI, ) . 40 21915 a1 Joj pue U JKang Ausion
' ' Y=g A 10 Bujpisay === ' 77ka
/ / /7, |
578;31 ¢ o j0 Aep 7 Sy syl [ees (B0 puvpuBy Aw Japun uangy
PRuCNUBW WaJay) $a500Ind pUB S9SN BU L0} 'PERP PUE 198 A'RIUNOA DUR 9345 184 JO SIY SB JuswuBIssy ay .
paufis ous 40 a4 Jey) pabpuimouyoe pue ‘SIUSY jO JUSWUBISSY BU! LRINDaXa UM PUB U PIGUISSD BNDIAIPU S}
8¢ 0) Umouy Bl D) ‘ZANIIND wop paseadde Ajeuosiad ‘slang ArBI0y poubisiepun aul ‘aw 210}9q Aep sy UQ
N ( Vi, ‘?C’O"jao ALNNOD
o~ {.
L3 8 { |
S ( < =N 1> 40 avis
<
£ ANIWDATTMONNOY TYNAIAIGNS
zaueQny asor
- ‘HOANVHD

‘SIWH3L S11 0L S33HOV HOLINVYHD
ONV ‘SINTY 40 INFWNDISSY SIHL 40 SNOISIAOHd 3L TIV GVIH DNIAVH SIDAIIVONNOV HOLINYHD

'‘PoMNbeS 8] JUASUOD YONS BIBLM S3oURISLI 3uanbesgns 01 Wasuod BunuiLDI AIMNSU0D
10U §{BYS ouBlsul Aue up J8pusT AQ Bsuod Yyans Jo Bunuesd e wewiubisey sivl i paunbas si Jepua AqQ
JUSSUOD JBABLIBYAA 'SUO[IORBURA 41NNy Aue 0] Se suoileBiigqo §,I19MO0JI0F JC JOIURIS) 0 AUB 10 Siybis 5,J0pUd
10 AU JO JoAIBM B SINHISUOD J{RYS ‘JBMOLIOG 10 JOWUBIE) DUR JIPUBT UBamiaq Buijesp Jo 98in0o AUE Jou iapuan

(ponupuon) ¥EL8 ON UROT
9 sbeg SLIN3H J0O INJNNDISSY 661~50-L0



