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v 2 /é/ MORTGAGE 7

THIS MORTGAGE fsesuffty Instrument’) Is givenon January 17, 1996 . The mortgagoris
Edson F. Amir and Alice Famil Amir, His Wife

("Borrower"}. This Securlty instrumentis aivenio LaSalle Bank, F.S.B.

, which is organized and
existing under the laws of the Unired States of America , &nd whose address Is
4242 N. Harlem Ave., Norridge, IL 50624
{"Lender"). Borrower owes Lender the principal sim ¢! One Hundred Seventy Eight Thousand
Dollars and no/100 Doliars
{US. $178,000.00 ). This debt s evidenced oy Borrower's note dated the same date as this
Security instrument ["Note"), which provides tor monthly ey ents, with the full debt, i not pald eariler, due
and payable on February 1, 2026 . This Secinity instrument secures to Lender: (g) the
repayment of the debt evidenced by the Note, with Intsrest, anr- Gl renewals, extensions and modifications
of the Note; {bj the payment of ali other sums, with Interest, adva icev under paragraph 7 to protect the
security of this Sscurity Instrument; and (c) the performance of Qnmrower's covenants and agreemants
under this Security Instrument and the Note. For this purpose, Borrows' thes hereby mortgage, grant and
convey to Lender the following described property located in Cook

County, Hlinols:

10T 13, 14, 15 IN BLOCK 14 IN N.0. SHIVELY & CO0.’S ROSELLL HIGHLANDS, A
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN LOGKCOUNTY,
ILLINOIS.

07-34-115-010-0000 , 07-34-115-011-0000 , 07-34-115-012-0000

which has the address of 104 Pratt Avenue . Schaumbury
[STREET] [CiTY)
flinals 60193 (‘Property Address");
[21P CODE]
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Upon payment tn full of alt sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Praperty,
Lender, prior to the acqulsition or sale of the Property, shall apply any Funds held by Lender at the time of
acqulsition or sale as & crodit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments raceived by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepaymant charges due under the Note;
secoid, 1o amounts payable under paragraph 2; third, to interest dus; fourth, to principal due; and last, 1o
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable 0 the Property which may attain priority over this Security instrument, and leasehold payments
or grourv rerts, if any. Borrower shall pay these ohligations in the manner provided in paragraph 2, or #
not paid in that manner, Bormawer shall pay them on time directly to the person owed payment. Borrower
shall promptly fwiish to Lender ail notices of amounty to be paid under this paragraph. If Eomower makes
these payments #iretly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrowar shall niomptly discharge any lien which has priority aver this Security Instrument unless
Borrower: {a) agress it wiang to the payment of tha obligation secured by the lien In a manner accepiable
1o Lender; (b} contests ir.good faith the lien by, or defends against enforcement of the lien In, legal
proceedings which in the Lenzer's opinion operate to prevent the enforcement of the flan; or (c} secures
from the holdar of the lien an-dazreement satisfactory to Lender subordinating the Hlen to this Security
Instrument. il Lender determines the? any part of the Property is subject to a llen which may attain priority
over this Security Instrument, Lender mav give Borrower a notice identifylng the lien. Borrower shall satisfy
the Hien or take one or mare of the actios et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Sorowar shall keep the improvements now existing or hereafter
erected on the Property Insured agalnst loss by fire, hazards included within the term “extended coverage”
and any other hazards, including floods or flood ng, Jor which Lender requires insurance. This insurance
shall be mainained in the amounts and for the pendds that Lender requires. The insuranca carrier
providing the insurance shall be chosen by Borrowsr subject 1o Lender's approval which shall not be
unreasonably withheld. it Borrower fails to maintain covarige described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Prore”.y In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall Include a standard
mongage clause. Lender shall have the right to hold the policies arvi ret ewals. if Lendar requires, Borrower
shail promptly give to Lender all recelpts of pald premiums and rcnzwal notices. in the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance procssds shall be applisd to
restoration or repair of the Property damaged, i the restoration or repair is esonomically feasible and
Lender's securlty Is not lessened. If the restoration or repair is not economically feaslibie or Lender’s
security would be lessened, the Insurance praceeds shall be applied 1o tie sums secu el ny this Security
fnstrument, whether or not then due, with any excess pald to Borrower. If Borrower abaiwlora the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has ofored to settis a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repir ir restore
the Property or to pay sums secured by this Security Instrumant. whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments refetred 10 in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage 1o tha Property prior to the acquisition shall
pass to Lender 1o the extent of the sums secured by this Security Instrument immediatety prior to the
acquisition,
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lleu of
condemnation, are hereby assigned and shall ba paid to Lender.

it the event of a total taking of the Propanty, the proceeds shall be appiled to the sums secured by this
Security instrumant, whether or not then due, with any excess paig to Borrower. In the event of a partial
taking of the Property in which ths fair market valua of the Property immediately before the taking Is equat
to or greater than the amount of the sums secured by this Security instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shali be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Propenty imiadiately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of tne-Troperty in which the fair market value of the Properly immediately before the taking Is tess
than the amaurt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agreq ir, variting or Unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by inis Security instrumen whether or not the sums are then due.

if the Property Is zbeiidoned by Borrower, or if, atter notice by Lender to Borrower that tha condemnor
offers to make an award 7 settie a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice ' given, Lender I8 awthorized to coliect and apply the proceeds, at fis option.
either to restoration or repair of tha Property or to the sums secured by this Securlty instrumant, whether of
not then due.

Unless Lender and Borrower otlierw.se agree in writing, any appiication of proceeds to principal shall
not extend or postpone the due date of te monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearsrce Bv Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sur1s socured by this Secutity instrument granted by Lender
10 any successor in interest of Borrower shall not cperate to relaase the llablity of the original Borrower or
Borrower's successors in interest. Lender shall not bz required to commence proceedings against any
successor In interest or reluse to extend time for paymeritar otherwise modify amortization of the sums
secured by this Securlty Instrument by reason of any demans r-ade by the orlginal Borrower or Borrower's
successors in interest. Any forbaarance by Lender In exercisliig apy right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Soveral Liab!!ty; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the succesiors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenaris znd agreemonts shall be joint
and several. Any Borrower who ca-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Sorrower's interest in the
Property under the terms of this Security instrument; (b) is not personally oplipuied to pay the sums
secured by this Security instrument; and {(c) agrees that Lender and any other Eorrwar may agree o
axtend, modity, forbear or make any accommodations with regard to the terms of this Se.urity instrument
or the Note without that Borrower's consent.

13. Loan Charges. f the loan secured by this Security Instrument s subject to & law vhich sets
maximum loan charges, and that law is finally Interpreted so that the Interest or other loan charges
collectad or to be coliected tn connection with the loan exceed the permitted timits, then: (g} any such ioan
charge shall be reduced by the atnount necassary to reduce the charge to the permitted fimit; and (b} any
sums already collected from Borrower which exceeded permitted timits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or oy making a
direct payment to Barrower. if a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under ihe Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residentlal uses and to maintenance
¢f the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams,
or Is notliied by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shail promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kercsene, other
flammable o1 doxic petroleum products, foxic pesticides and herbicides, volatie solvents, materials
containing ashestos or formaldeshyde, and radioactive materials. As used In this paragraph 20,
*Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, s~iely or environmental protection.

NON-UNIFORM CUYENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Periedies. Lender shali give notice to Borrower prior 10 scceleration following
Boirower's breach of =iy covenant or agresment in this Security instrument (but not prior to
acceleration under paragraoh 17 unless applicable law provides otherwise). The notice shail
specify: {a) the default; (b} the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given tc. Bo rower, by which the dafautt must be cured; and (d) that fallure
to cure the defauit on or before the Za*c specified in the notice may result in acceferation of the sums
secured by this Security Instrument, 1orezlosure by judiciai proceading and sale of the Property, The
notice shall further inform Borrower of th2 #.aht io reingtate after acceleration and the right 1o assent
In the foreciosure proceeding the non-exislence of a default or any other delense of Borrawer 10
acceleration and foreciosure. if the default is r ot cured on or befora the date specified in the notice,
Lender at its option may require immediate payront in full of all sums secured by this Security
Instrument without further demand and may ‘uraciose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect aly wyzanses incurred in pursuing the remedies
p;ic;vm?éi it this paragraph 21, Including, but not limited ¢, reasonable attorneys’ fees and costs of
titte evidence.

22. Reloase. Upon payment of all sums secured by this Sacurtv Instrument, Lender shall release
this Sacurity Instrument without charge 10 Borrower, Borrower shall pay any raecordation costs.

23. Waiver of Homestead. Borrowar walves all right of homestead ex.emotion in the Property.

24. Riders to this Security instrument. If one or more riders are execuled 1y Barrower and recorded
together with this Security Instrument, the covenants and agreements of cach-such rider shalt be
incorporated inmo and shall amend and supplement the covenamts and agreenen's of this Security
tnstrument as i the rider{s) were a part of this Security Instrument. [Check applicable Lo (o5;!

Dﬂ Adjustable Rate Rider D Condominiur Rider D 1--4 Famlly Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Riier
D Balloon Rider D Rate Improvement Rider D Sacond Home Rider
D Other(s) [specify} D {HDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL/ /0894/3014(0990)-L PAGE 7 OF B
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index-—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 17th dayol  January, 1996 , and
is Incorporated into and shall be deamed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security instrument”} of the same date given by the undersigned (the “Borrower’) to
secure Borrower's Fixed/Adjustable Rate Note (the "Note®) to LaSalle Bank, F.S.8. th

the

“Lender) of the same date and covering the property described in the Security instrument and located at:

104 Pratt Avenue,Schaumburg,IL 60193
[Praperty Address)

THE NG PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN "AZUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ~D.\USTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. .0 addition 10 the covenants and agreements made in the Security
tnstrument, Borrower and Lender furthar covenant and agree as tollows:

A. ADJUSTABLE RATE AND MORTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of  6.8750  %. The Note also provides for a
change In ths initial tixed rate to an adjustabl iterest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will chgagn 1o an adjustable Interest rate on the first day of
February, 2001 , and the adjustable imerest ;ate | wil pay may change on that day every 12th
month thereafter. The date on which my inftial fixed Interee rote changes to an adjustable interest rate, and
each date on which my adjustable interest rate could change s called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interer( rale will be based on an index. The ...
"Index” is the weekly average yield on United States Treasury secuniias adjusted to a constant maturity of 1
year, as made avaliable by the Federal Reserve Board. The most recen. 'ndex figure avallable as of the
date 45 days before each Change Date Is catled the “Curtent index." A

It the Index is no longer available, the Note Holder will choose a naw Index that Is based upon w
comparable information. The Note Holder wili give me notice of this cholce. i

(C) Caicuiation of Changea

Before each Change Date. the Note Holder will calculate my new intarest rate by auring Two and o
Three / Quarters percentagepoints (  2,7500 %) todbu Current Index, = -
The Note Holder wili then round the result of this addition to the nearest one-eighth of Jnu_pbercentage
point (0.125%). Subject to the limits stated in Section 4(D) balow, this rouncled amount wa-te my new
interest rate until the next Change Date.

The: Note Holder wili then determine the amount of the monthly payment that would be sufficlent to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new Interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan  9,8750 %
orlessthan  3,8750 %. Therealter, my adjustable interest rate will never be increased or decreased
on any single Change Date by mote than two percentage points (2.0%) from the rate of interest | have been

0tL0S096

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
1SC/CRID**//0195/3182(0594}-L Page 1 of 3 Form 3182 5/94
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if Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The naotlce shall provide a period of not iess than 30 days from
the date the notice Is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permittad by this Security instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accapls and agrees 0 the terms and covenants contained in pages 1
through 3 of this Fixed/Adjustable Rate Rider.

{ZA‘ﬂ £ A4 ‘ E:‘ / Wi ‘7, /28 eal)

-Borrowar

Edson, F. Arpir \
{m //‘—“‘“/ﬂ e (Seal)

jce Famil Amir -Borrower

{Seal)
-Barrawer

(Seal}
-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform instrument
tSC/CRID™*//0195/3182(0594)-L Page 3 0f 3 Form 3182 E/94
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