UNOFFICIAL COPY

FATEL LOAN § 1232) Q518671

Residential Mortgage iy
THASE MANHATTAN PERSONAL .

FINANCIAL SERVICES

A DIVISION OF CHASE MANHATTAN
MORTGAGE CURPORATION

This dotament prepared by J1LL WILLER UYENO
ang stuld he returned to:

L GHASE MAWHATTAR
4315 INDEFEMDENCE PARKMAY
ThWPA, FL 33634

ORDER # 3733662 4 OO / -
LOKK & 0318551 ff:}f ' /Zfé
. (. - / / . ) 7 - :,.‘.;

[Space Alrove Titls Lins For Recorsing Dxte]

MORTGAGE

THIS MORTGAGE ("Seaury Instrument”) is given on  Janwary 22 , 1986
The mortgagor is AMRITBRAL  ‘PLTEL ARD VANDANA  PATEL, HIS WIFE, AS JOINT TENANTS

4606084¢)

{“Borrawes™). This Security tnstrument is given to - CHASE MARHATTAN PERSOMAL

FINANCIAL SERVICES A DIVISION OF CUASE MANNATTAN MORYGAGE CORPORATION .
which is orpanized and existing under the laws of Delawarz, and whose address is
707 SKOKIE BLVD., SUITE 580  NORTHBROOK, IL 80082 . {"Lender), Borrower
owes Leader the principal sum of Five Bundred Fifty Thousand o

Dollars (U5, § 557,000,088 ). This debt is cvidenced by Borrower's note
duted the same date as this Sceurity Instrament ("Note®), which providzs for manthly puyments, with the full debi, if not paid
garlice,-due and payable on February 1, 2026 . This Security Instrument secures Lo
Lender: () the repayment of ihe debt evidenced by the Note, with intercd, And all renewals, extensions and modifications of
the Naie: (b} the payment of all other sums, with intcrest, advanced undei paragrugh 7 to protect the sceurity of this Security
Anstrument; and (¢} the performance of Borrawer's covenants and agreements under this Scourity Instrument and the Note, -
For this pucpase, Borrower docs hereby morigage, grant and convey to Lender tie “ollowing described property loeated in
Co0K County, Hlavis RN

LOT 4 IR BLOCK 7 IN INDIAN RILLS ESTATES, BEING A SUBDIVISION IN (HE-SOUTH HALF OF
SECTION 29, TOWNSHIP 42 NORTH, HANBE §3, EAST OF THE THIRD PRIKGIPAL FRIBIAN, IN

COOK GOUNTY, ILLIGNOIS. \
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which has the address of : g B
‘ $ WILMETTE
2625 ;RﬂﬂUBl o )
Hhinois 54091 . ("Property Address™); PLN. {5-28-420-003 o ;
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- TOGETHER WITH 3l the impriveiacnts now. or hercafier ertctsd on the property, asd afl cassments,
appiienances, and fivinres now ot hereafter & part of the propenty. All replacements and additluns’ shall sdo be
covered by this Secority Instrument. Afl.of the foreguing is referred 1o i this Soeunty fastrumost & g&f:’__"}'?g}r,‘;ztty,.‘il

. BORROWER COVENANTS that Borrower it lawfully suised of the estate herchy comviyied and Yo e Tight to

enenmmbrances of record,

tunited variaticns by jurisdiction te constitute 3 wniform security instrument civering rest property.
UISIFORM COVENANTS. Borrowsr nod Jender covenant and ngree us follows:.

prinvipal of wnd Jnterest on the debt evidenced by the Note diid any prepavment i lote chavjes dus-onder the Now,.
2. Punds for Torzs and Insurance; Subject to applicable law or to a witten waiver by Lender, Borrower shall yay 10
B Lender on the day monthly paymesesare due nnder the Note, uniil 1 Moty is guiid in ull, & sum {"Funds’) for: (s)
0 yearly tares and assessioonts which may sttain priovily over this Svensiy tastrament ds 4 Sien o the Property; (B} yeatly
' feaschold payments oy genesad rents on the Propeny, if any, {c) yeariy buzard or property inssrance preavivnrs; (4 voarly
fload insurance premisming, i ury fe) yeasly morntgage insurance premivms, if any, and ({} any sums payable by Bosrewer
to Lender, in accordence with $he provisims of pasagraph & in fiew of the paviaent of songage weuzance premiums.
These items are called "Faczow 3208 Lender may, at any time, colizet and bold Funds'in an amount aod to exczed the
*maximum awount a leadsr fby a fodesally tebuted mongage Joan may require: for Boveowsy's escrow soeount under the
federal Real Estate’ Scitiement Provodures Act of 1974 ay amended from time to time, 12 US.C.5 2001 ef seq.

and hold Funds in an amovnt zot to exiead the lesses amonat, Lender may estimate the amonnt of Funds due oy the.

hasis of curtent data and rcasonable estisnstes of xpenditores of futive Escrow ltems or otkerwise in sccordarce with
- apphabic law. oo Y B o A

- (including Lender.

pay. the Escrow Tiems, Lender mise not charge Borrowe: for bolding and applsing the: Finds, znsaafly analyang the

addilional sszfity for o)l sums secured by this Setarity Instrement, .

up the deficiency in 10 more then tweive moathly payments, st Lender's sole disration.

or sale of the Property, stil! apply soy Funds beld by Lender at the time of acguisition or sale as a wridil aganus the
sums secured Oy this Securily fnstrwsaent, L e o S BT

umder paragraph 2 thigd, o injerest due) fourt; to principal due; and bk, to any late churges due under the Note.

“Borrower shall'pay these obfigations in the manney provided in paragraph 2. or if not paid 3
shull pay them on time directly 10 the persan vwed payment.. Borrower shalt promptly furnish 1o Lender all antiees of
“amotats (o be paid wader this puragraph. 1f Borrowes. makes thess payipents directly, Bosrowis shall prompely facuish

v Lender receipls evidencing the papments. - . - L o ' L B

Tees inawriting to-the payment of the ol

“poad: faith the Yree by, or defends against enfoscement of the liea in, Jexul procezdings which o the Lender's vpialon

1o a lien which ey aitain peiority over this Security Insteument, Lender may give Borrower a notice identifying the bies.
Borrowr shall satasfy the lier or take one of mote of the actions sei forth sbeve withiz 1 days of the giving of notice.

lLLiNQ%S-;»SIhg:é Fm;iywnmmmmmmmlmmm . . Form 2014 9730 {page 2 of & oapes)
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mortgage, grant sud convey th Property and that the Propesiy is wnensimbored, exeept for c‘nz_:umhsaﬂm‘?ﬁ"oi segord.
Borrower warrants and will defead generally ihe ditle to the Property against all chaimy and demands, subject 1o owy

THIS SECURITY | NSTRUMEN:I‘ chﬁaﬁ;‘nms wnidorm covenants for naticoal uw ad nﬂn'—nﬁifmrm L‘%&_misaats with

). Payment of Principal and feterest; Prepsyment sud Lotz Charges. Borrower sbat prompily pay Waen duethe

- ("RESPA"); unless another law that applicd <o the, Fands sets 2 jesser. amount. 1 se, Lender may, ot any fime, collect

The Fuads shaf} be held if 2w mah!u!mn whoss & posns are ‘insired by  fedom) ageacy, istrumcentality, or entity
, i Lander is such un instiution) or iv any Frders] Home Loan Bank, Leader sa‘miillajp?iy the Funds 5o -

gserbw devount, of vorifymg the Escrow, Heins, taiess Londiy ravs Boreower micrest on the Punids and applicable lae -
permits Lender . to make such 2 chirge. " However, Leader may crquite Borsowes o pay a onc-dme. charge foran .
mdependent real estate fax reporting sarvice Used by Lender fa corae tion with this loan, unless applicibds low provides:.
b otherwise. Unless an agreement i made or applisable aw raquires irce: 91 to be paid, Lender aball ot be required 20
. pay Borrower any interest or earnings on the Ponds. Borrower and Lev der may agrez in writing, however, (i imierest |
- - ghall be paid on the Funds.. Leader sball givd to Borrowes, without chinge, un apnual accounting of the Funds, sbowing © .
E eredits and debits to the Funds snd the g;n-ﬂ,;w for which rach debit o te g was made, The Fonds ars pledgedias -

- 1f the Funds hodd by Landse excend the adannts permitted to'be held by applicalide law, Londer shall socount to.
Boerowar' for the exress Fuads in stoordance witk the requirements of applicable law, 1f (ke amaunt of the Funds held -
by Lender al any time i not sufficlent. to pay thé Bscrow Tiams when due, Londer may 1o sotify Sorrower in werting,
andl, in such cise Borrower ghall pay-to Lander the amount secessary 1o maks Bp.the aeficiercy. Bomowsr shall make .

Upon payment o 0ol a sums secieed by this Security fnstrument, Lender shail peomptly 569 1o Borrower any
Fuuds Yield byTender. ¥ toder pragraph 23, Lender shall acguira or self the Property, Leader, priorsy the scyiidition

"3, Application of Payients, Unless applicble law provides otherwise, all symenis received hy ‘Lendes wader R o
puragraphs tand 2 shall be opplicd: frst, to any prepayment churgss due under the Note; second, o amousts payshle

4, Chasges; Sdens,’ Buorrower shall pay all faxcs, assessments, (chiarges, fines and impositions witribinable x‘o‘-_u;‘cff, .

“Property which may. autzin priority over this Security Instromen, and leaschold: payments or grownd sents, iy,
! aid i that manner, Borrowey

. Borrower shall PR dischufgc.ang ilim'ﬁ-_‘hlichﬁ'}zas prionity over this Security Instrumeni unbzss Bummr {a} L
igation secwred bg:im ¥en in a manney actuptable to Losder; (b) contests in .

operate (6 prevent the enforcement of the en; of {c) secures from the hotdor of the Bon an agrecment satisfactory (o
- Lender subordinating the lion to this Security Instrument. I Lender deformines that aay pert of the Progerty is subject

=, - o B
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9. bewpocthem,  Londer o i agent may make reasonable entrics gpoan and tospections of the Property. Lender shall
ene Borromer noticr al the tme of or prist to aa mspection specifing reasonable cause for the mspection,

Y6, Condempation, The proveeds of any sward or claim for dsmages, diret or consequentisl, m conaection with
s cudemaation ot uthoy taking of sny part of the Property, or for conveyanee in licy of condemnation, are herchy
assyne s awd shadl b praed fo Lepder, o

In the evemt of a totad taking of the Property, the proceeds shall be applicd to the sams sceired by this Security
Emdraeet, whether or nal then due, with any excens pard 1o Borrower, In the event of a partiat tukiny of the Property in
whach the {air market vidue of the Property immediately before the taking is cqual io or greater than the antotnt of the
s secw ed by this Secarily Tastruzasss immodiately before (he taking, unfess Bareower snd Lender athersise agree tn
wratimy, the som. secured by thix Soonrty Insirament shall he seduced by the amount of the praceeds multiphed by the
[flomarmyg Stactiom (23 the totad amoust of e sums secured immediatzly before the tiking, divided by (b} the fair
murhet vubte of e Propenty immoedintely before the taking, Any balance shall be Imid 1o Borrower. In the cvent of o
partinl tskitng of the Propeny in whech the fair market valoe of the Propedy immediately before the taking is less than
the. ot ol the sms secred immediicly before the taking, unioss Borrower and Lender ntherwise agree in writing
ot miess apphicald lew otberwise provides, the proceeds shall be applicd to the sums scoured by this Secunty
Frstesrnand whether o not the sumn are then due. ,

I ¥l Property i abaptoncd tw Barrower, of i, after notice by Lender to Borrower thit the condemnar offers (o
make st sward o7 seltic p cinim For dumages, Botrower fails to respond o Lender within 30 duys after the date the N
motice b gnen, Lender Vst srized to coileot and apply the proceeds, al its option, cithet to restoration or repuir of the
sty o 1o the sums sovured b this Secarity Indrument, whether or not then duc.

Uedras Lendor and Borrower thoryise agree i writing, any application of proceeds 1o principal slall not extend or
postpong the du date of the monthly payments referred th in paragraphs 1 and 2 or change the amount of such
[ Vel s,

11, Horvower Not Relessed: Forbearancr-By Lender ot o Walver. Extension of the lime for payment or
modifications of amortizatron ol the sums seiured by this Sccority Instrument granted by Lender to any suceessor in
micredt of Borrower shall not pperate (o release the ability of the original Borrower ar Borrower's suceessors in
inkeress. Laender shall vot he requived to cammeads Trocecdings against any successor in interest ot refusc to extend
timy fo pavencnt or otherwise modify amartization o dbe sume sceured by this Sceurity Instrument by reason of uny
demand madie by the original Borrower ar Burrower’s Siecessors in interest. Any forbearance by Lender o exercising
any eight or remaedy shalf not be s waiver of ar precude the exessise of any right or remedy,

12, Swocovsers snd Assigos Bound; Joint and Several Lialtly: Co-slgners. The covenants und agreements of thia
Security Indtrument shall hind and henefit the successors and asansof Lender and Borrower, subject to the provisinns
of paragraph 17, Borrowes™s covetianis and agreements shall b geint and several. Any Borrower who co-signs this
Speurity Instroment bul does nat exerute the Note: (1) is co-signing Wi Seoucity Instrument ondy to mortgage, grant and
comvey that Borrower's, intercst in the Property under the terme of - Security Instrument; (b) is ned personully
abligaied to pay the sums sceured by this Sceurify tnstrament; and (¢} agreesnat Lender and any other Boreower may -
agree 1o eatend, modify, forbear or make say acoummodations with regard 12 thederms of this Securily Instrusent or
the Nt withowt that Borrower's consent, e

13, Loan Charges. If the lozn secured by this Scenrity Instrument is subjeet 12 a duw which sels moximum loan
charpes, wnd that Tow is finafly interpreted so that the interest or other joun charges coliected or to be collecied in
cannecisan with the Toan exceed the permitted limits, then: (a) any such foan charge shal e reduced by the amouat
necessary 1o reduce the charge 10 the permitted fimit, and (b) any sums already colizated - from Borrower which
exceeded pormitted imits will be refunded 1o Borrower. Leader may choose to make thie refind b reducing the
principal owad under the Note or by making a divect payment o Borrawer, I a sefund reduces panapal, the reduction
will b treated as a partial prepayment without any prepayment charge under the Note. o

14. Notices. Aoy nolice 1o Bosrower provided for in this Security tustrument shall be given by celivering it or by
mailing # by first class mail unless applicable taw requires usc of another method. The notice shall be directed o the
Propenty Address or any other address Borrawer designates by notice to Lender. Any notice to Lender shait be given by
first class mail (o Lender's address stated berein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shull be deemed (0 have been given to Borrower or Lander when given as

provided 1 Lhis paragraph. S o
15. Governing Law; Severabiity. This Sccurity Instrument shall be governed by {ederal Jaw and the law. of the } ,
jurisdiction in which the Property is focated, In the cvent that any provision or clause of this Security Instrument or the - 6 B
o’
> &
-

Note conflicts with applicable law, such contlict shall not affect ather provisions of this Security Instrument or the Note.
which cun be given cfiect withaat the conflicting provision. To this cnd the provisions of this Security Instrament and the

Note are declaved to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. .

17. Transfer of the Property or a Beneficial futerest in Borrower. If all or any part of the Praperty or any intesest in 'f"‘:
it i sald-or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a aatural ;
person) without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums a-
sectited by this Security Instrument. However, this aption shall no be exerased by Lender i exercise is prohitited by c

fexleral law as of the date of this Sceusity Instrument.

LLINOIS-Singte Family~Fnante Mao/Freddie Mac UNIFORM INSTRUMENT Form 9014 9786  {page 4 of & pagen)
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5. Waxard or Propesty nswrsece. Borrower shull keep the anprovements aow existing or horcafter erveted o the
Property mswicd aginst Joss by fire, hovards incladed within the term “extended coverage” and any othes hrards,
jucluding Boods or Dooding, for which Lender requires insurance. This insurance shall be midntuined in the amounts
and {ox the peviods that Lender requires, The insurance earrier providing the insurance: shall b chosen by Borrewor '
subiert o Lender’s approvil which shall mot be uneeasonably withbehd. §f Burrower Fails o maintain coverage described
;.;‘ above, Lender may, ai Lender's oplion, obtain coversgs o protent Lender's rights in the Propedy in accordance with
_“n"!“ 4 'Tu . ) . L s " ’ ) I
' pa?gl‘i a’ﬁumm potisies end renewsds shall be acceptabie 10 Lender and shall include & standard mongage clase.
Londer shall hove the vight to hold the pobicies and renewsls, I Lemder requives, Borrower shall gwmg;ﬁy ghe to
Lendcr il receipes of paid promiums wnd sencwal notives, Tn the ewest of oy, Biwrower shall give prompi. aolice to the
insurance carrier and Lender. Lesder sy make proof of oss if not made prompdly by Borrower, S
‘ Ustess Lender and Borrower edhirwise agree iz wriling, insorance proceeds shall be applicd to restoration or repair
o of the2 Property damaged, if the resioraticn of sepair is cconomicaliy gasib!«: and Lender’s security is not lessened, M
N . the restoration o yenair i w cooncasically feasible or Lemer's security would be Jessencd, the insurance proceids.
sial) be applicd to the sumn secured by this Sccurity Instrument, whether of ot then duc, with any cxcess paid
Bortowor. 1f Borsower abandens the Property, or does not answer within 30 days a notice from Lender that'the
insurance carmcr 2ot offered §0 setthe a claim, then Lender may vollect the insurance proceeds. Lender may use the - -
%;m:.ztdﬁ fo repait o restore the Property or to pay sems scowred by this Scourity Instrument, whether or not then due: 0
¢ I-day perind wil bovin when the notice is givex, T
Uniess Lender and Bor ower othorwise agree in writing, any apphcation of procceds to principal shall not extend or -~
postpone the due date of fhy snonthly payments referred to in puragraphs 1 and 2 or change the amount of the .
payments, Jf under paragoagls 24 she Property s acquired by Lender, Borrowsr's sight to any asdnrance policiss and 1
proceeds sesulling from dumage 1o the Property prior 1o the acquisition shall pass to Lender in the cxtent of the sums -
secured by this Secnrity {nstrument immediaicly prior to the acquisition. ‘ ' R Rt _
5. Occupancy, Preservation, SSarsemance owl Prodection of the Property; Borrower's Loan Applicotion;
Lesscholds. Borrower sholl notupy, establias, and use the Properly as Burrower's principal residence within sixty days
after the sxecntion of this Securty Instruvacm and shall confinue to occupy the Propesly as Bosrower's prncipid -
residence for al least pne year after the date of socupancy, vajess Lender otherwise agrees in wriling, which consest
shall not be urseasopably withheld, or erless erasvadling cizcomstances estt which are beyond Borruwer's control.
Borrawer shall At deatroy, dumage or ivapair te ¥ropenty, allow the Property lo deteviorate, or coaunmt waste on thic
Property. Borrower shall be in defailt i sy forfeituie ariom oF proceeding, whether cluil or crimisad, is begun that i
Lender’s gond faith judgment comd resul in forfeitwre of the Propeny or etherwise materially impair the tiee sroated by
this Seeurity Instrument or Lendets sccurity interest, Borrosnr may cure such a defanlt aad rrinstaie, as provided i, '
paragriph 18, by causing (he action or procseding to bt Zsmissed with a rufing that, m Leaders good laith |
determination, prociudes forfeiture of the Borrawed's inferest IR 1 Properly or ather mutesial impaitment of the hien o
crcated by this Sceurity Instrument or Lendrs’s socurdty interest, Bancower shall also be in delauh if Borrower, during T
the loan application process, gave materially folse or inaccagate inforsiation or statesionts 1o Lesdes {0 fatled 1o
fovide Londes with 2ny material information) m connisction With the lowi evidenced by the Not, imcluding, but nob
imited v, representations conecraing Borrower's acciipatiey of the Proporty 2o a principal tesidence. i this Secwrity
Insirament s on a deasehold, Borrower shall comply with all the provisions of tar ioase. §f Borsower aequires fee fitle to
the Property, the Iraschold and (he fer titie shall ot menge unless Lender agrees toche mesger mwriting. -~
. 7. Protection of Lender's Righty fa fhe Propenty. I Borrawer fails 10 perfoain the tovenants xnd sgreesacnts
contained in this Security Instroment, or there is a Jegal procecding that may significantiy affect Lender's rights in the
Property (such as u procecding in- bawkwuptcy, probate, for condemnation or forfrnure or 1 enforce laws or
yeguliations), then Umf{:r may do and pay for whatover i3 nevessary to protect the value of the Property and Lender’s
rights in the Proposty. Lender’s sctions may inglude paying any swms sccured by a Hen which hnd pricrity over this
Security Instrament, appearing in fourt, payimg reasonsbie sitosmzys’ fees and entering on the Fropeaty to make repairs.
Although Lendes may take action under this paragraph 7, Lender duoes ol have to do so. » ST s
Any amounits dishutsed by Lender under this paragraph 7 shall become additional debi of Berrow ix recured by this'
Security fastruvngot. 1Jaless Borrower and Lendes agree to other terms of payment, these amounts stail bear interesf |
. from the date of disbursemont at the Note raj and shall be payable, with intcrest, upon notice from Lender to Borrower
W msroquesting paviment, B e o SRR v
v 8. Morigdge Jusarasce. 1f Lender required monigage insuramce as a conditiva of making the Joan securcd by this -
o NSeaurity Insténment, Bosrower shall pay the premivms required ta mainfain the morigage insuvance in cffect.” If; for any
. sreason, the movtgnge insurance coveragl reyuired by Lender lupsts or teases to be in effect, Borrower shall paythe ™
| premiums reguited to oblain covesage Substantially cquivalent to the morigage insurance previously in effect, 21.a cost’
subsiantially equivsient o the cost W ‘Borrewer of the mmﬁc'inmrance proviously in cffeat, from on alternate
Ssmorigipe  msures appioved by Lender, Mo anbstantially equivalent mortgage insurance coverage is pol avacble, o
+ - &MBorrawer shull pay o Leader each montly'a sum equal to one-twelfth of the yearly morigage insurance premium being o
7 paid by Borsower whien the insuranes coverage lapsed of gersed 1o be in eficct, Lender wil accept, use and retain these © -
payments as » Ioss reserve in lew-of morigige msirancs, Los¢ yeserve paymenis may Ro longer be required, at the -~
oplion of Lender; if mosgage insurance coverage {in-the amount and for U period that Lendey requires) provided by
an inswrer approved by Lender again becomes avalable and 3¢ obtained. Borrowsr shall spay the premiams required to ©
maintain mortgage insvrance in effect, or to provide 2 loss sescrve, until the requirement or morigage insurance ends in
accordance-wilh any written agrecinent between Borrower and Leader oc applicable law. _ : L

R
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reimastement by Borrower, this Scourity Tnstrument and the oblizations secured heseby shall remain fully ¢
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If Lender encroises his oplicn, Lender shall give Borrower notice of aceeleration. The rotice shall provide a penod
of not lesy than X davs from the date the notice 1 delivered or mailed within which Borrower raust pay all sums secured

v i Scearny vtrument, IF Borrowe fails 10 pay these sums prior Lo the expiration of this period, Lemder may invoke
any remodies, permitiod by this Security Instrmment without further aotice or demand on Borrower.

v

1% Berpewer's Right to Reinstate. | Borrower meels certain conditions, Borrawey shall have the right to have
enforcement of this Secarity bustrument discanttaucd 3t any time prior o the carlier of: () 5 days {or such pther period
ax spplicable Low may speeify for reinstatesnent) before sale af the Property pursuant 1o any puwer of sale contained in
ther Socority tnstewment: or (B) ontry of 4 judgment enforcing tis Seeurty Instrument, hase conditions are thot
Borrower: (a) pavs Lender all wums which then would be due uader this Security Instrument and the Note as i no
sconderation bad oconrtod: (b cures any Gefauk of any other covenants or agreewents; (¢} pays all cxpenses incurred in
enfurcing this Seeurity Indrument, including, bt not limited to, reasonable attorneys’ fees; and (3} takes such action s
Lerder mav reasonaty reguire fo assure that the Tion of this Security Instrument, Lendet's nights in the Property and
Barsowes's obbgation to pav the sams secured by thiv Security Insirument shall contioue undmnl%c(t Upon

cetive as if
e sercheration el ocenrred, However, Wsis tight Lo reinstate shall not apply in the case of acceleration uader paragraph
iT
. Sube af Neter Change of Loan Servicer. The Nete ot a partiul interest in the Note (fogether with this Sectrity

jarstrament may beLoans of more Simes withoul prior notiee to Borrower, A sale may reselt in a change in the cantity

fhnewm o, thie “Los Geren ) that collods monihly payments due under the Note and this Secusily Instrument, There
abens may be ose ov more carges of the Loan Seracer warelated to x sale of the Note, M there is a chunge of the Loan
Servcer, Barrawes wil! be giver sTilten natice of the change in aczordance with paragraph 14 sbove snd applicable huw,
The notice will state the aume and sddtess of the new Loan Servicer and the address to which payments should be
made. The notiee will xha contam avsather information required by applicabils law.

MW, Harardons Sobstances. Borfowrs, shall not canse ot permit (he prescace. use, dispasal, storage, or release of
amy Hazardoire Substances an or i the Propesty, Borrewer shall not do, nor aljow anyone else t do, anything offecting
the Prosperte this is in wolation of any Ensisstementad Law, The preceding iwo sentences shall not apply to the presence,
aee, wr sorgge on the Propeny of small guvdition of Hazardous Substances that arc gencrally recognized to be
apgroprate 1o tormal reradential wxen and 1o ma ntrnance of the Property.

Barrowes shall promptiy give Lender written notee of any investigation, claim, demand, lawsait or other nction by
sev poeamental or tepulalory agensy or private pady invobing the Praperty and any Hazardous Substance or
Eavir onmestal Law of which Borrower has aclual knownedgn ST Borrower learns, or is notificd by any governmental or
rogshatody swhority, thiat ans romeral or other remediaton of sny Hazzrdous Substance alfecting the Praperty s

soconsary, Bortowes shall prompthy take oll neccsary remedial acdiens i accordance with Emvironmentad Law,

Ao wed i the paragraph 28, "Hazardons Substances” are thise awietances defined as toxic or hazasdous substanees
by Enveommacn 2l i..aw '.um?thc Toliowing subriances: gasoling, kerolere, other fammable or toxic petrolenm produets,
vowk posticides and hortuades, volwile solvents, matesials contaiiing »hestos ar formaidehsde, and radiouctive
rateriab, Ar wsed in thie prragraph ¥, Environmental Law' means fededal laws and laws of the jurisdiction where the
Property s Jocated that n"::.ri't‘ 1o Sealth, salety or environmental profection, '

WON. UNIFORM COVENANTY. Borrower and Lender further coveniniand agree as follows:

31, Acoderation: Remedies, Lender shall give notice to Borrower prior 1 acceleration fullowing Boroower's
treach of spy covenanl oF agroemrent in this Security Instrament {but not prior to aocclerntion under paragraph 17
wibess, wpplicable lnw provides olberwisel, The potice shall specify: (h) the defaull; (B)-be retion required to cure the
dofuultc (¢) 2 dute, ot feas 2han 3 days feam the dute the natice Is given to Borrower, by wh.ch the defoult must be
curvd: und () That faiture to cure (he default un or before the date speeified in the notice mry vesult fn acteleration
of the susms secored by (his Security Instrument, foavvclosure by fudicial proceeding and sale uf the Praperty. The
potbce shall further inform Boreower of the right to reinsate aRer acceleration and the right 7o) assert in the -
faresimwre praceedhng the sop-existence of a defuult or any sther defense of Borrower to nceelerntion and
Eorvelonure, BE the defanit iy wof cured on or before the date specified in the notice, Lender at its aptinn may reqolre
brmordiate povment b Tob of afl semy vecured by this Secarity Instrument without further demund and may foreclose
this, Secnrty Instrument by Judicial procevding. Lender shall te entitled tn collect wll expenses Incurred {n pursuing
thé remedies provided io this paragrapl 21, including, but net limited to, reasunable nttorneys® fees and easts of tithe
evidence. ;

22, Redease. Upon payment of uf sums secured by (s Seeurity Instruncat, Leader shall releass 1his Seoutity

018029096

TSI,

Initraient withoul charge to Borrawer, Barrower shall pay any recordation cosls,
2%, Wabver of Homestead, Borrawer waives all right of hamestead exemption in the Property,
$UINOHS. Single Famih--Fannie Mas/Fraddie Hne URIFORM MSTRUMENT Form 3044 3/80  (page 5 ol G pages) -
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2 &iéevs {0 this Security lnsammm, If one or more sidess are executed by Barrm\'..r m wmrﬂnd
_ wgft!m with 1z Security Tnstrument, the chvenants and agreements of cach sueh rider shall be xnmrpz}mtm it
anid shiall anend and supplement the covenarts and agrecments of this :n:cuntg !mrummt 2 if tbe m!ergs) were &
' \srt o,i’ this &cﬁumy im’lruma:nt [Chca:iz apphcahie bex(cs}]

| ﬁ; Ad;uq:abh' Rutc Rider ~] Cmdommmm thcr 114 _
: "} Graduated Yayment Rider | ] “‘Planned Unit Developmant Mw :} Bewwekly Payment Rider -
B } Ballovs Ridee f '} Rate Improvement Rider 1”! &.mnd Home Rider .
L Oenypapesty T

i

BY ‘\l(rNL‘N(‘ EELOW Burmwnr acct.ptf. and agrees to lhc terms and cm‘nmnm mmamcd m » ths Security
: Insmimcnt and in any rider(s). cxceuzcd b} Bormwcs* ma\[ rcemde.d with i.

Wimcsscr-:

| | AMRYTBIAT  PATEL .
s | | ‘ ! . ;\} g ' . T
SRS Y /130 ¢ S o ST & L R S AU mﬁ%"‘;&}
VANOAY PATEL
L - . . ' sy A e Pt ot oy e e = a8 b S S A 18 TR A € ph s it daE S ki 3m Ebﬂ‘m’
; (SEAL)
) — h - T o R '“M\?Wﬂ

Fo {S1wce Uty This Line For Asimoniixigmentp-—— =
State of Yinois : ' y ‘

‘ } 58
County of SU0X. M’-T!(?NV;,? )

k. CMM el 2 '“‘( , a nolary probl i and for said .
(mmty m thc State wforesuid, D('J HLREHY 'L“ER TIFY THM AMBITBNAL  PATEL  YANDR. PATEL o

‘l ﬁ\-..\bc 1{ T *-"\"“f

E
:
.
|

, personally known fw me to be the same person whese name s
subseribed to ihc 1ongm~t;.v instrument, appearcd befere me this day in person and acknowledyed that hie sigoed, scaled
and delivered the said instemment as hn; free and voluntary act, for the ssss and purposes thercin. sat fm:m

-  GIVEN under my hand and official seal, tis 220 doyol Jamuary 1396
per o L e S ‘ R . .. .
2 & , . . ! m e ) . -
CL?#‘ 3 ,WARY?U%!é%W ke i

" LIC STA LK OF LLINOI! ' ' .
Jo £¥ COMMISSION = ,
o W LEme Fg"m o ,,»Ag?‘fw o
o I SR , Motary Py

oo IS My commissian sxpiees..

1
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. CHASE MANMATTAN
4315 INDEPEMDENCE PARKWAY

TARFA, FL 33634
ORDER &  373356-2
LDAN & 051861-1

This instrament was preparcd by: JIRL NILLER UYENG

ADJUSTABLE RATE RIDER

(Extended/Initial Fixed Rate Period)
(One Year Index - Interest Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 22nd day of Junuary 1935 , and is

incorporated into and shall be Zexmed (o amand and supplement the Morigage, Deed of Trust, or Seeutity Deed (the
"Security Insteument”} of the swve sate given by the undersigned (the "Borrower”) to scoure Borrower’s Adjuqtahle Rate

Noje o

CHASE NANHATTAN PERSOMAL FINARCIAL SERVICES

A DIVISION OF CHASE MANNAYTAR NLCRTOAGE CORPORAYIOH (the "Lender)
of the sume date and covering the property desenbed in the Scourity Instrument sad loeated at DR

2625 IRGOUGKS ; WILMETYE, IL BUOSY- .. et e -

H'mnerf} Ad:frwi

THE NOTE CONTAINS PROVISTONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AMD THE MONTHLY PAYMENT.
IF MY INTEREST RATE INCREASES, MY MO OTHLY PAYMENTS WILL BE HIGHER.
IF MY INTEREST RATE DECREASES, MY MGNFHLY PAYMENTS WILL BE LOWER,
CTHE NOTE LIMITS THE MAXIMUM RATE T EORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition te the covenants and wgeczments made in the Security Instrument,

Forrenver snd Lender Tarther covenant and agree as follows: (4o
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES S 8
The Nowe provides for an indtial interest rate of 7.1250 percent. The Note provides for changes in the intesckR
rate and thic monthly pavments, as follows: Y
4, ENTEREST RATE AND MONTHLY PAYMENT CHANGES . | g

(A} Ll'mmr,c Lrates

The mitiad fised interest rate 1 owill pay will change (v an ndjuﬁl‘shla imerest rate on the first duy of

Febrvzry 2D0DB ~, and on ihat day every 12th month thereaficr. Each date on which my interest rate
coreld change i calicd » "Change Date” '

AB) The l’s:r.k-'x'

Beginmng with the fist Change Date, my wijudable interest rate will be bascd on an index, The “dadex” is the

weskly avcrape weld on United States Treasury securites adfusted to i constant maturily of one year, as made available

by the Fednral Reserve Board. The mos recent Imdex fgure svailable 4s of the date 45 days before cuch C hange Date
i calbed the “Current lodex.” The Index most reeently wvailsbic ts the tndex published in the stundurd statisticad rctc.m _
swacd b the Fedeeal Reneeve Bastd with the chsest date prior to the 45tk day before the Change Date.

B the Index is no lamger watlable, the Noie Holder will choose a new index which is bused upon vompuribic
indonmatson, The Note Holder will give me notice of this choice.

RIMMUNC
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' QC) Calcu!auﬂn of Changcs

Bcfcrc each f‘hangc Dare, the Note Holder will mlcuiate 0y Atw macmt mn: by admng ‘

a zsua“‘

pﬁrcanuge points to the; Current ludex. The Note Holdér will then round the result of this addu‘im. to thu neaist 1/8,'-""-:
.of § peréentage point (l? 1254%). Suhjeet to ihc hmnz. "tétt.d in Semun 4(1')} bes rmmdcd ammml mﬂ be m MW mt»rf'shi g

- \ra!e untit the next Chiange Date.

“The More - Holder wilh ﬂwn ducmxme the Amnunt of the month]y paymcm that wouid bs.‘ *uﬁ’imcni m rc;ray 1h::~."f
0 nnpaid prineipel thot: 3 am cxprmd {'owe at the Chungs Date in full on the maturity date at my new interest. maa: LI

R 3ubsiaislsaﬂy z,qual pavmam:s, Thc mult (zf :.'mw uls:ulatmn wuil he lhu ncw amount of my monthl pdjm'l(‘!ll. ‘

A i PR -lpcrccn!agupnmuf” :
Hfrum thx. mmal um:rcal rate, o

0;1 L‘Em s-’umd Change l)atc, and’ on rarh Lhange Daw then.afler, thc inte l"t‘il ralc may nnt im,rcasc or dccrcasc‘ '
B o5 “ porcanizge points from the intercst rate in effect :mmcdmtely prior ta the Change Dale. Also, the. imerest -

© rate may nnt increase or dvercase over the eatire tcrm uf ﬁ:r fcan more: tlmn -i pcrcmlagc pomt" fwm thcj‘
© dmitial !!&iert '8t Tate. o

. Mg macrcsi wcwd...cwr hcgrcatgzrlhan _ - 1 11,1250, peker;nt;
(E) Eﬂrctm. Daie, of thao,gea . '

My new mtearut rate will bc:cuma effctivi, on each Chungc D.ﬂa I wsll p1y lhc new ..mumt ni my monlhly paymem = . |
,bLg;mnmg on'the first mon:hky pa}fmr..nt datc a'ter the Chang(. Date until. the amnunt of my momhly paymcnt changes

agam R
(Fy M!m.. of {“hnnge%

The ‘%tf: Holder will ddw»i or- mat! to'me a notic of pry changcs in my jnterest rate and the amount uf my munlh" e
pa}mcnt ‘before the effective date of any change. The notize will include information ﬂ:qmred by any apphi,able faw' to

be g g;_,mn me and alm the title and tcic=>hnnc number of o p“:’\"u y ‘to w:ll answer any qncsmom 1 iy ‘have regarding the. '
‘notice, - S : :

3606810

£
a
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BY SIGNING BELOW, Dorrower aocepls and agrees 1o the terms and covenants contained in this Adjustable Rate
g Ruider. |
Lt

. - Winess

+ Wi pess

. /A\
.. ;G . (Seal)
L“B!TEH

« Borrower

»

I et e
DT VO S SO PG, T A0 . S SRR S »

VANBANA  PATEL :

» Borrower

H___M___ (Seal) -

- Romwar .o

AT (R P . (SBM) ‘
= Borrowsr

0v809L36
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