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| 'MODIFICATION AGREEMENT

THIS MODIFIZATION AGREEMENT made this 4th_ day of August N
P , 1995, by and-between *RENE GAMBOA, ¥XELEAZAR GAMBOA, ***DAVID H, GAMROA, #***JOSE

prove

B GAMBOA, sawrsyapiaa -COM¥se address is 3820 W, CERMAK BOAD, CIGERO,.
 ILLINQIS 60650 'L, (hereinafter called "Moxtgagor")
and METROPOLITAN BANA AND TRUST COMPANY, an Illinois banking
corperation, with an office-at 2201 West Cermak Road, Chicago,
Iliinois 60608 {hereinafter called “Mortgagee"). o

-~ T
WITF4SSETH: { 5 1
b i

this Agreement is based upon tre following recitals:

A, On ___AUGUST 4TH , 19_92, for full value received,
Mortgagor executed and delivered to Mortgusee its Promissory Note
in the principal amount of _ONE HUNDRED TWENT{ (i THOUSAND AND QO/100THS . |
_. Dollars ($_121,000,00 ) (hereinafter calleu the "Note"), and =~
secured the payment thereof by granting to Koxtijigee, among othex -
things, & certain Mortgage (hereinafter called the “Mortgage"}, of
even date with said Note, covering certain improved real property

in the County of _COOK , State of Illinois, which ¥rrtgage was
recorded on __ ADGUST 1L , 1892 , as Document No. (9293721 .,

with the Recorder of Deeds/Registrar of Titles of __COCK .
County, Illinois, covering the property described on Exhihit "a"
atteched hereto and made & part hereof (hereinafter called/ thz
"Mortgaged Premises”). ‘

B. Mortgagor has reguested that certain modi fications  be
made in the above-mentioned Note and Mortgage. S ¢

: C. The putstanding principal balance of said Note as of .
CLAuGusT ol . 1993, is $_110.864.79 _

D.  Mortgagor represents to Mortgagee that there is no second
mortgqage or other subsequent lien now outstanding against the
Mortgaged Premises (unless disclosed to Hortgagee, and such
subsequent lienholder has agreed to consent to this Medification
Agreement and subordinate ita lien to the lien of the Mortgage, as

*RERE GAMBOA, A BACHELOR
wHELEAIAR GAMBOA, A BACHELOR
HEADAVID H. GAMBOA, A BACHELOR
whEALGSE B, GAMBOA, & BACHELOR
ek RHARTHA &, GAMBOA, A SPINSTER
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f%@rmin;mmdified,‘which‘Conﬁmnt and Subordination is attached heretb

w5 Exhibit "B*), and that the lien of the Mortgage, as herein
omedified, is @ valid, first and subsisting lien of sald Mortgage

“Premises. : ‘ .

X WOW  TEEREFORE, for good and valuable consideration, the
lrecelpt and adequacy of which are hereby scknowledged, the parties
herete do hereby mutually agree that the Note and Mortgage are

A

herely modified as follows:

1. THE WATURLIY DATE 15 EXTENDED 10 ANGUST 04, 1998.

R |

2. THE INTERESE BATE WILL BE REDUCKD FROM. 112 70 10.252

EFFECTIN CAVGLST 04, 1895,

e,

N T

THE MORTHLY PKIhUEPAL“AND INTEREST PAYMENT WILL BE $1,373.40
BEGIRNING SEPTEMBER 0%..1993,

————

-

4. 2Ll OTHER_ TERMS_AND CONDITIONS . REMATN THE SAME

i

_In consideration of the modification of the verms of the Note
and Mortgage hy Mortgagee, as hereinabove set fortx, Mortqagor does
nersby covenant and agree to pay the balance of thz indebtedness
evidenced by the Note and secured by the Mortgage as herein
modified, and to pexform the covenants contained in the #¥nartgage,
and further agrees that the prepayment privilege now ir affect
chall remain in full force and effect, and Martgagor represents to
Mortgagee that there is no second mortgage or ether gubsequent lisn
now outstanding against the Mortgaged Premises held by Mortgagee,
- pxcept as otherwise disclosed hereln, and +that the lien of the
Mortgage is a valld, first and subsisting lien on said Mortgaged

Premises.

Nothing hexein contained shall in any manner whatsoevexr inpaix
the Note .and the Mortgage as modified hereby, or the first lien
created thereby or any other documents executed by Mortgagor in
connectien therewith, or alter, waive, vary or affect any promise,
agreement, covenant ox condition recited in any of the
above-mentioned documents, except as herein expressly modified, nox
affect or impair any rights, powers, or remedies of Mortgagee under -
any of the above-mentioned documents. Except as hereinahove
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otherwise provided, all terms and provisions of the Note, Mortgage
‘and other instruments and documents executed in connection with the
subiect mortiage loan, shall remain in full force and effect and
shall be binding upon the parties hereto, their successors and

ngsigns, _
TN WITNESS WHEREOF, this instrument has been executed by the 4
parties hereto in manner and form sufficient to bind them, as of e
the day and year first above written. i
&

METROPOLITAN BANK AND TRUST COMPANY: i#%

i

i

ALteast: e, ' y
‘ 3 " - \ “ e [ ’,:L /
- seeottmminn

Cy A :
A i A § et By
LEEROARANELLX Its Vice President/

JRAY
R LY ‘

ANBIE PEREDA  ABSLVICE PRESIDENT
‘ NMORTGAGOR:

Witness/httest:
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BAVIR B. GANBOA i JOSB7H. GAMBOA _,
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LOT 187 {EXCEPT THE WEST 7.06 FEET OF THE NORTH $1.42 FEET AND THE

WEST 7.23 FEET OF THE SOUTH 33.58 FEET OF SAID LOT) IN E.A. CIMMINGS. = | ‘
AND COMPANY'S 2KD ADDITION TO WARREN ‘PARK, BEING A SUBDIVISION OF THE SOUTHEAST 1/4
ok OF THE SOUTHWEST 1/4 OF THE SQUTYEAST 1/4 AND THE WEST 1/2 OF THE SOUTHRAST

1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 3% NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGILS.
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