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This Mortgage is made this _o% dayof 39 nusrg_,

19__1{? between
MICHAEL T PENNA

CLAUDIA PENNA

HUSBAND AND WIFE

(hereinafter called "Morigagor") and

WELLON BANK, M. A,

MELLON BAMK CENTER

PITTSBURGH, PENNSYLVANIA 15258

(hereinafter called "Mortgagee”). As used herein, the term
“Mortgagor™ teters individually and collectively w0 all
Mortgagors, and ali such persons shall be jointly and
severally bound by the terms hereof.

Whereas, MICHAEL T PENNA

CLAUDIER PENNA
hereafter individually and collectively called "Borrower”)
is) (are) indebied 10 Mortgagec in the principal sum of
wrn510,212. Q0%nn

Dollars (§____10212.00
evidenced by a note, contract ot fetter of credit apphication

’——
("the Note") dated Jq'lkm% 22 19 %o

To secure the payment of all sums due or which may become
due under the Note and any and ali extensions or tenewals
thereof in whole or in part (all of which is hereinafier calied
the "Obligation”), and 1w secure performance of all
obligations under the Note and this Morigage, Mortgagor by
these presents, intending to be leﬁiuiy bound, does
mortgage, grani, and convey unto Mortgagee and its
successors and assigns all that certain property situated in

COOK
County, Iilinois, and more particularly described in Exhibit
"A", attached hereto and made a part hereof;

1051 FLORIDA LANE
ELK GROVE VILLAGE, IL 60007
07-3£-316~018-0000

Together With Al 1he buiidings and improvements erecicd
thercon, the privileges and appurtenances thereunio
belonging, and the reversions and remainders, rents, issucs,
and profits thereol (ail of which is hereinafier called the
"Mortgaged Property");

To Have And To Hold the same unto Mortgagee and its
successors and assigns, Forever,

Provided, However, that upon payment in full of the
Ubligation, the estate hereby granted shall be discharged.

NIt grgor represents, warrants, covenants, and agrees that:

First: ‘Morigagor will keep and perform all the covenas
and agreemen‘s cantained herein. ¢

Second: Withou: prior written consent of Mortgage
Mortgagor shall uov ravse or permit legal or equitable tit
10 all or part of the Mr:22a0ed Property 10 become vested i
any other person or entity by sale, operation of law, of in an
other manner, whether vouuarily or involuntarily,

Third: Mortgagor warrants (a2t Mortgagor owns the fo
simple title to *he Morigaged Propeciy free and clear of al.
liens, claims, and encumbrances crzept those to which
Mortgagee has consented in writing. .‘);-::gagor covenants
that the Morigaged Property shall continue to be held free .
and clear of ail liens, claims, and encumbrances except as |
expressly permitted by Morigagee in writing,

Fourth: Mortgagor will pay when due all 1axes,”
assessments, levies, and other charges on or against the
Mongaided Property which may attain priority over the lien
of this Mortgage. If Mortgagor fails to do so, Mortgagee a1
its sole option may elect 1o pay such taxes, assessments,
levies, or other charges. At Mortgagee’s request, Mortgagor
shall deliver written evidence of ail such payments 10
Mortgagee.

Fifth: Mortgagor shall keep the Morigaged Property in

ggod repair, excepling only reasonable wear and lear.
origagor will permit Mortgagee's authorized representatives
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10 enter uﬁon the Monfaged Property at any reasonable
time for the purpose of inspecting the condition of the
Morigaged Property. Without the written consent of
Mortﬁagee, Mortgagor will not permit removal or
demolition of improvements now or hereafter erected on the!
Mortgaged Property, nor will Mortgagor permit waste'of'the’
Mortgaged Property or aiteration of improvements now or
hercafter erected on the Mosigaged Propenty which would
adversely affect its market value as determined by
Morigagee.

Six¢h: The term ‘hazardous substances” includes any
substances, materials, or wastes that are or become regulzied
by any governmental authority because of toxic, flammable,
explosive, corrosive, reactive, radioactive, or othet properties
that may be hazardons to human health or the environmen,
as well as any ma‘ericls or substances that are lisied in the
United States Deparment of Transporlation Hazardous
Materials Table, as asnezwed from time 10 time.

Mortgagor warranis thai the Mortgaged Property does not
conptain any hazardous subifapoes and that ne physical
conditions hazardous 10 human bza'th or safety are prescnt
on the Mortgaged Propeﬂ, excepl 42 greviously disclosed to
Morigagee in writing. Mortgagor wil>neither cause nor
permit the deposit, creation, or preseacs Lt any hazardous
substances or the creation or exisience of-cny physical
condition hazardous to human health orl safcty on the
Mortgaged Property. Morigagor will comply au 'acrigagor's
expensc with all laws, regulations, rules, ordinarxs, and
orders of courts or governmental agencies regardias the
Mortpaged Property, now or hereafier in existence, inCtuding
but not limited lo thosc relating 1o hazardous substances, if
Morigegor fails to do so, Mortgagee may, at its option, 1ake
ny action it deems in its sole dis¢retion (o be necessary to
effectuate such compliance.

Mortgager shall have no obligation or lability at any time
with regard to hazardous substances or any other physical
conditions which may exist on the Mortgaged Property & any
time. Mortgagnr will indemnify and defend Mortgagee
against any and all liabilities or losses of any type whatscever
which Mortgagee maz incur by reason of any hazardous
substances or other physical conditions which may exist on
the Mortgaged Property at any time; provided, however, that
¥ Mortgagee shall acquire sole possession of the Mortgaged
Property, Mortgagor shail have no obligation under this
paragraph on accoum of any condition which may thereafter
come into existence and which was not caused by a
previously existing condition. Mortgagor's obligations under

- this paragraph shall survive the termination and satisfaction
- of this Mortgage,

Seventh: Morigagor shali keep the Mortgaged Pmﬁny
insured against loss by fire, all other hazards contemplated
by the term "extended coverage,” and such other risks and
hazards as Mortgagee shall require, in such amounts as
Mortgagee shall require. Morigagor will purchase flood
insurance as and to the extent required by Morigagee. The
insurer or insurers will be chosen by Mortgagor, subject to
approval by Mortgagee; and approval shall not be
unreasonably withheld. All insurance policles shall contain
loss ?:gable clauses in favor of Morigagee and shall be
cancelable by the insurer only afier prior written notice by
the insurer to Mortgagee. Mortgagor shall deliver writlen
evidence of all such insurance to Mortgagee.

If Morigagor fails to obtain and keep in force any required
insurance or fails to pay the premiums on such insurance,

Mortgagee at its sole option may elect to de so. In the event
of loss, Morigagor shall give prompt notice to the insurer
and Mortgagec. Morigagee at its option may elect 10 make
proof of loss if Mortgagor does not do so promptly, and to
_7 44ke any action it deems riecessary 10 preserve Morigagor's
or Mortgagee's rights under any insurance policy. '

Subject to the rights of the holders of any prior morigage,
insurance proceeds shall be applied to restoration or repair
of the Morigaged Property or 1o reduction of the
Obligation, as Morigagee mav determinc in its sole
discretion. Morntgagor hereby appoints Morigagee and its
successors and assigns as Mortgagor's altorney-ip-fact o
endorse Mortgagor's name 1o any draft or check which may
be payable to Mortgagor in order 10 collect such insurance
proceeds.

Eighth: Morigagor hereby agrees to repay o Morgagee
on demand ali sums which Mortgapee nas elected 10 pay
under Paragraphs Fourth and Seventh and apy costs which
Morigagee has incurred in toking actions permitted by
Paragraph Sixth, and all such sums, as well as any amounts
fos which Mortgagor has agreed 1o indemtify Mortgagee
under Paragraph Sixth, shail, until repaid to Morigagee, be a
part of the Obligation and bear interest at the highest rate
permitted by Jaw (but not exceeding the contractual rate of
rates of interest applicable to the Obligation by the terms of
the Note).

Ninth: Subject to the rights of the holders of any prior
mortgage, Mortgagor hereby assigns 10 Morgagee all
proceeds of any award in connection with any condemnation
9¢” other taking of the Morgaged Property ar any part
heoeef, or payment for conveyance in licu of condemnation.

Tenth: 1. _the Mortgaged Property or any portion thereof
consists of #-uail in a condominium or a pianned unit
developmen . Mortgagor shail perform all of Mortgagor's
obligations under ihe decleration or covenants creating of
governing the congeinivm or planned uait development,
the by-laws, rules, ar<-regulations of the condominium or
planned unit developmern, and relatcd documents, If a
condominium or planned vnit Aevelopment rider is executed
by Morigagor and recordcd vith this Mortgage, the
covenants and agreements of cuch rider shall be
incorporated herein as il the rider vver< a part hereof.

Eleventh: In arder to further secure Monigagee in the cvemt
of default in the payment of the Obligation or in the
performance by Mortgagor of any of the covensats,
conditions, or agreements contained herein, Mortgagor
hereby assigns and transfers 10 Mortgagee and its successors
and assigns any and alf leases on the Mortgaged Property or
any part thereof, now existing or which may hereafier be
made at any ime. fogether with ary and ail rents, issues, and
profits arising from the Morigaged Property under said
leases or otherwise. Morigagee shall have no obligation 10
perform or dischar e any duty or liability under such luases,
but shall have full authorization to collect all rents under the
leases or otherwise, 1o take possession of and rent the
Morigaged Properly, and to lake any action, including Jegul
action, i1 deems necessary to preserve Mongagor or
Mortgagee’s rights under such leases. Mortgagor shall not
collect any rent in advance of the date it is due.
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:?ﬁ‘welth: In the event that (a) any warranty, covenant, or

“bgreement contained herein is breached; (b) any

g}cprcsenlation or warranty contained herein or otherwise

made by any Mortgagor in connection with this Mortgage

“iproves to be lalse or misleading; (c) any defaull occurs

“under the terms of the Note or any agreement evidencing,
securing, or otherwise executed and delivered by any
Borrower or Mortgagor in connection with the Obligation;
(d) any default occurs under the terms of any other
mortgage or other instrumen! creating a lien on the
Mortgaged Property; (€) a holder of any lien encumbering
the Mortgaged Property or any portion thereof (whether
such lien is junior or superior 10 the lien of this Mortgage)
commences a {orcclosure or any other proceeding to
execute on such lien; (7 any Mortgagor becomes insolvent
or makes an assignmen’ for the benefil of creditors; or (g)
any action, petition or -other proceeding is filed or
commenced under any swats or federal bankruptey or
insolvency law, by Mortpagor or wivone else, tegarding the
assets of Mortgagor; then, in additiun 10 exercising any
rights which Mortgagee may have ander the terms of the
Noie or any agreemenl securing repayracrt o, or refating
to, any portion of the Obligation or whiza are otherwise
provided by law, Morigagee may foreclore upon the
Mortgaged Property by appropriate legal proccerings and
sell the Mortgaged Property for the collection i the
Obligation, together with costs of suit and an atteriry's
commission equal to the lesser of {a) 20% of the amonnt
due or 3500.00, whichever is greatet, or (b) the maximum
amourt permitted by law. Mortgagor hereby forsver waives
and releases all errors in the said proceedings, stay of
cxecution, and the right of inquisition and extension of
time of payment,

Thirteenth: The rights and remedies of Mortgagee
provided herein, in the Note, or in any other agreement
securing repayment of, or relating 1o, any portion of the
Obligation, or otherwise provided by law, shail be
cumulative and may be pursued singly, concurrently, ot
successively at Mortgagee's sole discretion, and may be
exercised 4s cften as necessary; and the failure 10 exercise
any such right or remedy shall in no event be construed as a
waiver or release of the same.

1L-2861L Rev.(9/94) L.C.84) LD 894

Fourteenth: Morlgagor hereby waives all right of
homestead exemption in the Mortgaged Property.

Fifteenth: If Mortgagor is a land trustee, this Mortgage is
executed by Morigagor not personally or individuatly but
solely as trusiee as aforesaid in the exercise of the power
and authority confetred upon and vested in it as such
trusice. Notwithstanding apy provision to the contrary set
forth in this Mortgage, any recourse against Mortgagor shall
be limited 1o the assets comprising the trust estate, and no
personal liability shall be asserted or be enforceable against
Mortgagor by reason of the terms, promiscs, agreements,
covenants, warranties, rzpreseniations, or other matters
herein set forth, all such personal Lability of Mortgagor
being expressly waived. Nothing herein contained shail
waive, modify, or otherwise adversely affect the personal
liability expressly assumed by any person or entity other
than the undersigned trustee,

Sixteenth: The covenants, conditions and agreements
contained herein  shall bind the heirs, personal
represcnlatives, and successors of Mortgagor, and the rights
and privileges contained herein shall inure to the successors
and assigns of Mortgagee.

Seveateentli: Except to the extent that Federal law
applies, this Mortgage shall be governed in all respects by
the laws of Dinois. If any provision hereof shall for any
reason be held invali@ or unenforceable, no other provision
siall be affected thereby, and this Mortgage shall be
coustrued as if the invalid or unenforceable provision had
neverGeen par of it
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Mortgager

(Seal) S
Monggor

(Seal) X

X o
Morigagor / o
4 : , 88 Truslee under Trust Agreement dated

ai;d known aszgu;l Number
By: Tite)
ATTEST:

State of lllinais
County of do £ QJ/'
Qn the crz. hol Aoyl Janup ey .19 c?b , before me personally came

MICHAEL T PENNA i CLAUCIA PENNA

(Title)

, Who, being

duly sworn, did acknowledge that -’d ‘(’\ did sign the forcgomg instrument, and that the same is

free act and deed. In testimony whercof, 1 nard “ereunto subscribed my name, .] a ,

I R Numryl’ubllc

S L L.
PR o

v.'!“-_;?ﬁﬁ‘ *';"‘#* & ‘;" IR le " My Commission Sxpires:
AR Ll 2 2, g 0 VTP

Staie of flinois %
55

County of
1, the undersigned, 8 Notary Public, in and for said County, in the State a‘orsaid, DO HEREBY CERTIFY that the above named

of = , as Trusiee ander
Land Trust Number , personally known (0 me tG be th: sBnie persons whose names arc subscribed o the
foregoing as such , respeetively, upreared before me this day in person and
acknowledged that they signed and delivered the said instrument as their own frec and voluntaiv-act.and as the free and voluntary act of said
Trustee for the uses and purposes therein sei foni; und the said then and there acknowiledged that
said , ag custodian of the corporate seal of said Trustee, caused the corporate seal of said Truslee
1o be affixed to said instrument as said own free and voluntary acl aau as t5z free and voluniary act of said

Trustee for the uses and purposes therein set forth.

Given under my hand and official seal, thi day of

‘This Mortgage was prepared by

gtaié of llinois e
5SS

County of
Recorded in the Office of the Recorder of Dezds in and for said County on the

19, . in Morigage Book Volume , page

Witness my hand and the seal of said office the day and year aforesaid.
Recorder

X
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From MICHAEL T PENNA

To MELLON BANK, N. A.

H]

iy

Recorder mail to Lﬂ/repm—ecj [77 L o ‘X §

MELLON BANK N.A. Wiy E
P.0. BOX 149 w:i:;ﬁfgﬂw,

PITTSBURGH, PA 15230-0149-

e

GN.0026136
0160 00152

LEGAL DESCRIPTLON
LOT 56 IN BLOCK 7 IN WINSTON GROVE SECTION 2I SOUTH, BEING A SUBDIVISION IN
PART OF SECTION 35 AND 36, TOWNSHIP 41 NORTH, RA¥SE 10, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCUADING TO THE PLAT THEREOF
RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, I:LINOIS, MARCH 20, 1977

AS DOCUMENT 23869152 IN COOK COUNTY, ILLINOQIS!
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