f"
¥

. UNOFFICIAL COPY |
i

VA FORM 28-6310 {(Home Loan)
Rev. August 1981, Usa Optional.
Section 1810, Title 38, U.5.C.

Acceptabls to 96060087

. DEPT-01 RECORDING 3.00
" Fedoral National Morigage Associaton ! Y0010 TRAR 38D 01/73/98. 14008000

. 365863 CJ *—-96--0&0087
. $00K COURTY RECORDER :

LOAN NO. 1047205
CASENO. | H:656 604 ILLINOIS

noRTeAGE X 260 @3”%?

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVZL. OF THE VETERANS
AFFAIRS OR ITS AL'THORIZED AGENT:

ATTORNEYS TITLE wwrewwr ¢ ¢ werwparns

THIS INDENTURE, made this 17th day of November . 1985 , between
STERLING P. SIMMS, MARRIED TO MARILYN R. SIMMS

MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION » Mortgagor, and

a corporation organized and existing under the laws of ILLINOIS '
Martgagee.

WITNESSETH: That whereas tha Mortgagor is justly indebted to the Mortgagee, 4s is avidenced by a certain
promissory note executed and delivered by the Mortgagor, in favor of the Mont gec anl bearing even date -
herewlth, in the principal sum of Sixty Six Thousand Three Hundred Dollars and no/1 -
Dollars ($66,300.00 ) payable with interest at the rate of Eight per -
centum (8.0000 %} per annum on the unpald balance untll paid, and made payable 10 tie order of the -
Mortgagee at its office in Downers Grove , flinols |, orat such other place as the o der may
designate In writing, and delivered or mailed io the Mongagor; the said principal and interest being payable in
monthly Instaliments of Four Hundred Eighty Six Dollars and 49/100
Dollars ($486.49 ) beginning on the first day ofJanuary , 1996 | and continuing on the
first day of each manth thereafter until the riote is fully pakl, except that the final paymem of prlncipal and interest,
if not sconer paid, shall be due and payable on the first day of Decembar .
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LOAN NQ. 1047206

AS ADDITIONAL SECURITY tar the payment of the indebtedness aforesald the Mortgagor does hersby assign
to the Mongagee all th rents, issues, and profits now due or which may hereafter become due for the use of the
premises heralinabove described, The Mortgagor shall be entitted to coflect and retain all of said rents, issues and
profits untit default hereunder, EXCEPT rents, bontises and royalties resulting from oll, gas or other minesal !easas
or convaeyances thereof now or heraadter in effect. The Lesses, assignee or sublessee of such oll, gas or mineral
lease is directed to pay any profits, bonuses, rents, revenues or royalties to the owner of the indebledness
sacured hereby.
MORTGAGOR WILL CONTINUQUSLY maintaln hazard insurance, of such type or types and amounts as
Mortgagee may from time 10 time require, on the improvements now or hereafter on said premises, and ericept
when payment for all such premiums has theretofore been made, he/she wit pay promptly when due any
premiums tharefore. All insurancae shall be carried in companles approved by the Mortgagee and the poficles and
renswals thereof shafl ba heltd by the Mortgagee and have attached thereio 'oss payable clauses in favor of and in
form acceptable to the Morigagee. in event of loss, Mortgagor will give immediate notice by mall to the
Mortgagee, who may make proof of loss f not made promptly by Mortgagor, and each insurance company
concemed Is hareby authorized and directed 10 make payment tor such loss directly to the Mortgagee instend ot
the Morigagor avu the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the
Mortgagee at its option either ta the reduction of the indsbtadnass hereby secursd or (0 the restoration or rapalr
of the property damue>1. In event of foreclosure of this mortgage, or other transfer of title to the mongaged
property in extinguistanz ot of the indebtadness secured hereby, all right, title and intsrest of tha Mortgagor in and
to any insurance policies tiar in force shall pass to the purchaser or grantes,

IN THE EVENT of defatit ¥ making any monthly payment provided for harein and in the note secured hareby,
or in case of a breach of any ot~Zy covenant or agreernent herein stipulated, then the whole of said principal sum
ramaining unpald together with acziued interast thereon, shall, at the election of the Mortgages, without notice,
become immediately due and payat!a
IN THE EVENT that the whole of sakd debi iz declared ta be due, the Mortgagae shali have the right immediately
to foreciose this mortgzge, and upon the filing of any bill for that purpose, the court in which such bill is filed may
at any time thereaftar, either before or after saly, and without notice to the said Mortgagor, or any party claiming
under sald Mortgagor, and without regard to «hs calvency or insolvency at the time of such appiication for a
recelver, of the parson or persons ilable for the paymant of the indebtedness secured hereby, and without regard
to the value of sald premises or whether the same siall then be occupled by the owner of the equity of
redemption, as a homaestead, appoint a receiver for tha benefit of the Morigages, with power to coliect the tentr,
Issues, and profits of the sald premises the pendency ot such foreclosure suit and, in case of sale and &
daficlency, during the tull statutory perdod of redemption, arv such rents, issuss, and profits when collecied may
be appliad toward the payment of the indebtedness, costs, taves insurance, and other items necessary for the
pratection and praservation of the property.

IN CASE OF FORECLOSURE of this mortgage by sald Mortgagee ir 2ity count of law or equity, a reasonable sum
shall be allowed for the solocitor's fees of the complainant and for stenoraphers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the vast «+ a complete abstract of title for the
purpose of such toreclosure; and in case of any other sult, or fegal proce«t’in, whareln the Mortgagee shall be
made a party therata by reason of this mortgage, its costs and expensas, and it.e rwasonable fees and charges of
the attorneys or solicitors of the Mortgages, so made partles, for services in suciy suk or proceedings, shall be a
turther llen and charge upon the said premises under this mortgage, ang alt such ‘®:penses shali become 50
« , Much additional indebtedness secured hereby and be allowed In any decree foreclosing th's mortgage.

EI) THERE SHALL BE INCLUDED in any decree foreciosing this mortgage and be pakl o <! the proceeds of
> any sale made In pursuance of any such decres: (1) All the costs of such sult or sults, edvortising, sale, and
) comveyance, including reasonable attemeys’, solichors’, and stenographers’ fees, outlays fur, documentary
-2 evidence and cost of sald abstract and exasmination of title; (2) ail the munies advanced by the Moriagee, i any,
for any purpose authorized in the mortgage, with interest on such advances at the rate provitad for in the
%pﬂnclpal Indabtadness, from the time such advances are made; (3) all the accrued interest remaining unpaid on
A+fhe Indebtecness hereby secured; (4) all the sald principal monsy remaining unpaid; (5) all sums paid by the
aterans Administration on account of the guaranty or insurance of the indebtedness secured hereby. The
overplus of the proceeds of sale, if any, shall then be pakd to the Mortgagor,

f Mortgagor shall pay sald note at the time and in the manner atoresaid and shall abide by, comply with and
duly perform all the covenents and agreements heraln, then this conveyance shall be null and void and
Morigagee witl, within thirty days after written demand therefore by Mortgagor, exacute a release or satisfaction of
this mortgage, and Mortgagior hereby waives the benefits of ali statutes or laws which require the eardier sxecution
or delivery of such release or satisfaction by Mortgages.

The llen of this instrument shall remain in full force and effect during any postponement or extension of the
time of payment of the indebtednass or any part thereof hereby secured; and no extension of the time of payment
of the debt hereby securad given by the Morigagee to any successor in interast of the Mortgagor shall oparate to
releass, in any manner, the original ilability of the Mortgagor.
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LOAN NO. 1047206

' }f the indabledness secured hereby be guaranteed or insured undar Title 38, United States Code, such Tite

and Regulations issued thersunder and in efect on the date hereof shali govern the rights, duties and liabilities ot
the parties hereto, and any provisions of this or other instrumants executed in connection with sakd indebtedness
which are Inconsistert with sald Titie or Regulations are hereby amended to conform thereto.

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, 10 the
respective heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the
singular number shall include the plural, the piural the singular, and the term "Mortgagee™ shall include any payes
of the indebtedness hereby secured or any transfaree thereof whether by operation of law or otherwise,

WITNESS the hand and seal of the Mortgagor, the day and year first written.

ISEAL) ﬁéﬁﬁ%@jwlsmu
8; 7

[SEAL]

STATE OF ILLINOIS
COUNTY oF Cep¥e

L The U/AQ(LS\ nQd » a notary public. in and for the county anl State aforesaid, Do
Hereby Certify Thal STERLING P. SIMMS, MARRIED TOMARILYNA. SIMMS , and Nla ;z,u.xi N R Simms,
His wi¥e
personalty known to me to be the same persom%n 386 namas subscribed to the faregoing instrument appeared
before me thlq dai In person and acknowledged that Q.3/she) signed, sealed, and delivered the sald

instrument ay free and valumary act 107 150 Uses and purposes therein set forth, including the
release and waiver Of the right of homestead.

This Instrument was prepared by: gl\ifg: a,ndm and No?rlat Seal this
ay of U1
BABS OLSZANOWSKI y , 19957
v

[T+

MIDWEST FUNDING CORFORATION
1020 31ST STREET, SUITE 300 A
DOWNERS GROVE, iL 0515 it

Y

STATE OF ILLINOIS "OFFICIAL SEALS
BAR3ARA L. RAPP

— Notary Publi:, S1ae of {llineis
My Commisaion Evpicer 5/23/97 §

ry Public,
-‘-M[

el Y

TO
MIDWEST FUNDING CORPORATION
1020 31st Strest, Sulte 300

Doc. No.

Filed for Record in the Recorder’s Office of
County, Mlinois, on the
day of LA D. 19
, at o'clock . m., and
duly recorded in Book of
, page

Clark.
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LOAN #: 1047206
CASE #: LH656 694

Veterans Affairs Rider
To The Deed of Trust/Mortgage

This Rider Is made this  17th  day of November 1995  and Is incorporated into and shall be
deemed to 7iiend and supplement the Mortgage, Deed of Trust, Deed 10 Secure Debt {the "Instrumant’) of
the same uas piven by the undersigned (the "Mortgagor”)

STERLING F. SimMS, MARRIED TO MARILYN R. SIMMS

and covering the properwy rescribed In the Instrument and focated at (Property Address):

15114 SUNSET DRIVE,DOLTOM,i!. 60419

“the title 'Secretary of Veterans Affalrs' zi.al be substituted for that of ‘Administrator of Veterans Aftairs’ and
the designation 'Department of Veterans Asfairs’ shall be substituted for that of 'Veterans Administration’
each time elther appears in the Deed of T/us:/Mortgage pursuant 10 the provislons of Section 2, Pub. L. No.
100-527, the Department of Veterans Affairs “ci*

IN WITNESS WHEREOF, the Mortgagor has executad this Rider.

R/

MORTGAGOR MORTGAGOR

a ‘ﬂ, N
MORTGAGOR M%GAGOH

MARILYN R. SIWS HAS EXECUTED THIS RIDER

I FOR THE SOLE PURPOZC OF PERFECTING THE
- 11-9 WAIVER OF THE HOW'STE'A RIGHT TO HER

SPOUSE, STERLING P, S”a.
DATE

SMU 1138 (7/89)
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PDVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this 17th day of November , 1985  and amends the
provisions of the Deed of Trust / Mortgage, (the "Security Instrument”) of the same date, by and between

STERLING P.'SiimtS
, the Trustors / Mortgagors, and

MIDWEST FUNDING CURFORATION
AN ILLINOIS CORPORATIO! The Benefictary / Mortgagee, as follows:

Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

This loan Is Immediately due and payable upon tians’sr ofthe propesty securing such loan to any transfarce,
unless the acceptabllity of the assumption of the loan s estabiished pursuant to section 3714 of chapter 37, title
38, Unlted States Code.

A. Funding Fee. A fes equal to one-half of one percen’ ¢ the balance of this loan as of the date of transfer
of the property shall be payable at the time of transfer 1c th, Ioan holder or its authorized agent, as trustee
for the Administrator of Veterans Affairs. )f the assumer fal's to pay this fee at the time of transfer, the fee
shall constitute an additional debt to that already secured b, inis instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee Is automctirally walved if the assumer is exempt

under the provisions of 38 U.S.C. 3728 (b).

. Processing Charge. Upon application for approval to allow assumption of this loan, a processing fee
may be charged by the loan holder or its authorized agent for determining ha creditorworthiness of the
assumer and subsequently revising the holder's ownership records when e aoproved transfer is
completed. The amoun of this charge shall not exceed the maximum establishuc by the Veterans'
Administration for a ioan to which section 3714 of Chapter 37, tiie 38, United States Coro applies.

. Indemnity Liabliity.  “If this obligation Is assumed, then the assumer hereby agrees i assume all of
the obligations of the veteran under the terms of the instruments creating and securing the luan, including
the obligation of the veteran to imdemnify the Vaterans' Administration to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.”

IN WITNESS WHEREOQF, Trustor / Mortgagor has executed this YA Loan Assumption Rider.

Signatura of Trustor{s) / Mortgagor(s)

Borrower

B r % : 8
GLEF FORM 4848 orrows MARITLY R, SIWS HAS EXECUTED THIS RIDKR.
FOR THE SILE PURPOSE OF PERFECTIG THE MATVER
OF THE IOMESTEAD RIGHT TO WER SPOUSE, STERLING

P. SIMAS.
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