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_ MORTGAGE
THIS MORTGAGE ("Security Instrument”) isgivenon January 22, 19986 . The mortgagor Is Brl i
DIANE BELL, SINCLE, NEVER MARRIED

("Borrowar”).

This Security Instrumeiitis givanto Standard Federal Bank,
A federal Savings-dank
which is organized and existing ander the laws of The United States of America ,andwhoseaddressls
2600 W. Big Beaver R¢, Troy, M[ 48084 ("Lender").
Borrower owes Lender the principal ean: of  Two Hundred Twenty Four Thousand Three Rundred Fifty Dollars and no/160

Dollars (US.$ 224 ,350.00 ). This debt is
evidenced by Borrower's note dated the sarie cate as this Security nstrument ("Note”}, which provides for monthly
payments, with the full debt, if not paid earlier. dve and payableon February 1, 2026 . This Security
instrumant secures 1o Lender: (a) the repaymet «f the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) tha 3@ mant of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; ara {c) the performance of Borrowes's covenants and agreements
under this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to
Lender the following described property located in - C 02K
County, lllinols:

e

g
ITEM #

which has the addressof 1522 W. SCHOOL STREET UNIT E CHICAGO . %
{Streen] iCity] \"'

Ilinols 60657 ("Property Address");
[Zip Code)
TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, wh
appurtenances, and fixtures now or hareatter a part of the property. All replacemants and additions shall also be
covered by this Securlty Instrument. All of the foregoing Is referred to In this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subject to any
sncumbrances of record.
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LEGAL DESCRIPTION

UNIT 1522-E IN THE HENDERSON SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 5.00 FEET OF LOT 35, ALL OF LOTS 36 AND 37, THE WEST 9 FEET OF LOT 38,
THE SOUTH HALF OF LOTS 9 TO 5, BOTH INCLUSIVE, AND THE SOUTH HALF OF THE EAST
HALF OF LOT 16, IN BLOCK 1 OF SICKEL AND HUFMEYER'S SUBDIVISION OF THE SOUTH
1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN;

ALSO:

ALL THAT PART GiF THE EAST AND WEST 16 FOOT VACATED ALLEY LYING SOUTH OF AND
ADJOINING THE 34 TH LINE OF LOTS 9 TO 18, BOTH INCLUSIVE, LYING NORTH OF AND
ADJOINING THE NGF/Ti LINE OF LOTS 29 TO 38, BOTH INCLUSIVE, LYING EAST OF AND
ADJOINING THE WEST Liit= OF THE EAST HALF OF LOT 16 PRODUCED SOUTH 16 FEET,
AND LYING WEST OF AND ADJOINING THE EAST LINE OF THE WEST 9 FEET OF LOT 38
PRODUCED NORTH 16 FEET, ' BLOCK 1 OF SICKEL AND HUFMEYER'S SUBDIVISION OF
THE SOUTH 1/2 OF THE NORTH1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4
OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALL IN COOK COUNTY, LIS,

WHICH SURVEY IS ATTACHED TO THE DEC ARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 95491093, AND AS AMENDED FRZM TIME TO TIME, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

"MORTGAGOR ALSC HEREBY GRANTS TO THE MORTGAGEE, IT.) SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCR1PLT REAL ESTATE, THE RIGHTS
AND ERSEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTI. TN THE DECLARATION OF
CONDCMINIUM.

“THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION T, S}ME AS THOUGH

THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED A% LFUGTH
HEREIN."
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£, THIS SECURITY INSTRUMENT combines uniform covenants for nationa use ard s Cinorm eovenaras with

“imited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- 1. Payment of Principal and interest; Propayment and Late Charges. Borrower shall promptly pay when due
=, gae principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
~! Note.

L; 2. Funds for Taxes and Insurance. Subject to applicable faw or to a written walver by Lender, Borrower shall pay

to Lender on the day monthiy payments are dus under the Note, unti] the Note is paid In full, a sum ("Funds”) for: (a}
yearly taxes and assessments which may attain priotity aver this Security instrument as a lien on the Praperty; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, if any; {e) yearly mortgage Insurance premiums, if any; and {f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow items.” Lender may, at any time, collect and hold Funds it an amount not to
axceed the maximum amount a lender for a federaily relatad mortgage ioan may require for Borrower’s escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 &t

seq. {"RESPA"). unls s another law that applles to the Funds sets a lesser amount, if so, Lender may, at any time, collect
and hold Funds In a7-:amount not to exceed the lesser amount. Lender may estimate the amount of Funds dusg on the
ba;hs ofb;:ulr;enz data arv! reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

Th-e Funds shalf be heid i an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, f Lender iz'si’uh an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow ltems. Lender the v %ot charge Borrower for holding and applying the Funds, annually analyzing the
ascrow account, or veritying the Escrey items, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lender to make such a charge ~awever, Lentder may require Borrower ta pay a ans-time charge for an
indepandent real estate 1ax reporting service used by Lander In connection with this Joan, unless appiicabile law
provides otherwise. Unless an agreement {i: made or applicable faw requires interest to be paid, Lender shall not be
required to pay Borrower any Interest or sarmirgs on the Funds. Borrower and Lender may agrae In writing, howevar,
that interest shali be pald on the Funds. Lerder srai give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds arx *se purpose for which each deblt to the Funds was made. The
Funds are pledged as additional security for all sums secvrad by this Security instrument.

i the Funds hetd by Lender exceed the amounts petmitied ta be held by applicable law, Lender shail account to
Berrower for the excess Funds in accordance with the requi‘er.ents of applicabie law. If the amount of the Funds held
by Lender at any time is not sufficient 10 pay the Escrow ltems whan diie, Lender may so notify Borrower In writing,
and, In such case Borrower shall pay to Lender the amount necesaary to make up the deficiency. Borrower shall make
up the deficiency in no more than fwelve monthly payments, at Lend~.c’s sale discretion.

Upon payment in full of all sums secured by this Sectitity Instrument, Lei<lar shall promptiy refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or seil \xe Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acre'sYon or sale a8 a credlt against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pay:nents received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Nety, 'sacand, to amounts payable
under paragraph 2; third, to interest due; faurth, to principal due; and last, to any fate charges e under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the
Property which may attain priority over this Security Instrument, and leasehald payments or grourd rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that rig: mur, Borrower shall
pay them on time directly to the person owed paymeant. Borrower shali promptly fumish to Lender ali tives of
amounts to be paid under this paragraph. If Borrawer makes these payments dirsctly, Borrower shall promptly fumnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the llen in a manner acceptable to Lender; {b) contesls In
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c} secures fram the holder of the lies an agreement satisfactoty to
Lender subordinating the llen 1o this Security instrument. If Lender determines that any part of the Property is subject to
a lien which may attain pricrity over this Security Instrument, Lender may give Borrower a notice identitying the lien.
Borrower shall satlsfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the impraovemants now existing or hereafter erected on the
Property insured against lose by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amouns and
for the pariods that Lender raquires. The insurance carrler providing the insurance shall be chosen by Borrower subjsct
to Lender's approval which shall not be unreasonably withheld, if Borrower fails ta maintain coverage described abave,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in tha Praperty in accordance with

ragraph 7.
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¢,  Alinsurance policles and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.

7 s Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall prompiiy give to Lender
:; ali receipts of pald premiums and renewal notices. In the event of loss, Borrower shali give prompt notica to the

*- insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

) Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be appiled to restoration or repair
" of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. ! the
restoration or repalr is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applled to the sums secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower.

if Borrowsr abandons the Froperty, or does not answer within 30 days a natice from Lender that the insurance carrier
has offered to settfe a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restare the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lendr. and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the
payments. If under peiacraph 21 the Property Is acquired by Lender, Borrower's right to any insurance poficies and
proceeds resuiting from famage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Wistament Immediately prior to the acquishtion.

8. Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrower's Loan Apglication;
Leaseholds. Borrower shall ocuuny, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Barrower's principal
residence for at least one year after tha fla‘s of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uitess senuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impe (r the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall ba in default if any forfriture action or proceeding, whether civil or criminal, is begun that (n
Lender's good faith judgment could result in forieure of the Property or otharwise materially impalir the lien created by
this Security Instrument or Lender's security interest. Zorrower may cure such a defautt and reinstats, as provided in
paragraph 18, by causing the action or proceeding to de di:missed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interast in the Property or other material Impairment of the tien
created by this Security instrument or Lender’s security interr.st, Borrower shall also be In default i Barrower, during the
loan appiication process, gave materially false or Inaccurate hiic:mation or statemants to Lender (or fatied to provide
Lender with any material information) in connection with the loari@v<snced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property s = principal residence. If this Security instrument is
on aleasehoid, Borrower shall comply with all the provisions of the leas ~.-if Borrower acquires fee title 10 the Property,
the leasehold and the {ee title shall not merge unless Lender agrees ta the merger In writing.

7. Protection of Lender’'s Rights in the Property. If Borrower fafls to paiferm the covanants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signi®2antly affect Lender's rigits in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfe”.urs or to enforce laws or
regulations}, then Lender may do and pay far whatever is necessary 1o protect the value of the Property and Lander's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in coun, paying reasonable attomeys’ fees and entering on the 'roperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to a1 8.,

Any amourts disbursed by Lender under this paragraph 7 shaft become additional debt of Dor«wer secured by
this Security Instrument. Unless Borrower and Lender agree ta other terms of payment, these amcaris shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notive irom Lender to
Burrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage Insurance in effect. If, for any 4
reason, the morigage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the C:
premiums required 10 obtain coverage substantially aquivalent to the morngage Insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the morngage insurance previously in effect, from an alternate =g
mongage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available,

Borrower shall pay 1o Lender each month a sum equal 1o one-twelfth of the yearly morigage insurance premium belng b=
paid by Borrower when the insurance coverage lapsed or ceased 10 be In effect. Lender will accept, use and retain these = 2
paymaents as a loss reserve in lisu of mortgage insurance. Loss reserve payments may no fonger be required, at the W
option of Lender, if mortgage insurance coverage {in the amount and for the periods that Lender requires) provided by

an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, untll the requirement for mongage insurance ends

in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection, Lender or its agent may make reascnable entries upon and ins the Property. Lender shall
3 give Borrowar notice at the time of o prior 10 an inspection specifying reasonable cause for the inspection.

L 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
++. any condemnatinn or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby
*t assigned and shail be pald to Lender.

ko in the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Security
instrurnent, whether or nat then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately befare the taking is equal to or greater than the amount of the
sums secured by this Securlty Instrument immediatety before the taking, unless Borrower and Lender otharwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
foliowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower, in the avent of a paitial
1aking of the Property in which the falr market value of the Property Immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Londer otherwise agree in writing or
unless appiicable law otherwise provides, the proceeds shall be appiied to the sums secured by this Security
Instrument whethp: Gt not the sums are then due.

if the Property is zbandoned by Borrower, or i, after notice by Lender to Borrower that the condemnar offers to
make an award or settie £ claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is auihorized to collect and apply the procoeds, at its option, sither to restoration or repair of the
Property or to the sums secired by this Security Instrument, whether or not then due.

Uniess Lender and Borrover Stherwise agree in writing, any application of proceeds to principai shall not extend or
postpane the due date of the muntoly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forber;ance By Lender Not s Waiver. Extension of the time for payment or
madification of amortization of the sums serured by this Security instrument granted by Lender to any successcr in
interest of Borrower shail nat operate to release the iability of the original Barrower or Borrower's successors in
interast. Lender shall not be required to communra nroceedings against any successor in interest or refuse 10 extend
time for payment or otheswise modify amortization of the sums secured by this Security instrument by reason of any
demand mada by the original Barrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the euercise of any right or remedy.

12. Successors and Assigns Bound; Joint and SeveiriLiability; Co-signers. The covenants and agreements of
this Security Instrument shalt bind and benefit the successors and assigns ot Lender and Borrower, subject to the
provislons of paragraph 17. Borrower’s covenants and agreemerie shiall be joint and several. Any Botrower wha
co-signs this Security Instrument but does not execute the Note: (a) ¢o-signing this Securlty Instrument only fo
mortgage, grant and convey that Borrawer's interest In the Proparty unJcr the terms of this Securfty instrument; ) is
not personally obligated to pay the sums secured by this Security instrumera, and (c) agrees that Lander and any other
Borrower may agree to extend, modify, forbear or make any accommodatians with regard to the terms ot this Securty
instrument or the Note without that Borrower’s consant. :

13. Loan Charges. If the loan secured by this Security Instrument Is subject 20 2 aw which sets maximum loan
charges, and that law ls finally interpreted so that the interest or other loan charges ¢ Mected or to be coliected in
connection with the loan exceed the permitted limits, then: {a} any such foan charge skall be reduced by the amount
necessary to reduce the charga to the permitted limit; and {b) any sums already collected frzi+ Bomower which
exceeded permitted Himits will be refunded to Borrower. Lender may chouse to make this refunv. by reducing the
principal owed under the Note ar by making a direct payment to Borrower. if a refund reduces wriv.sipal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notlces. Any notice to Barrower provided for in this Security Instrument shail be given by de'ivering R or by
mailing it by first class mall unless applicable law requires use of another method. The notice shall be uirected to the
Property Address or any other address Borrower deslgnates by natice to Lender. Any notice to Lender shall be given
by first class mail ta Lender’s address stated herein or any other address Lender designates by notice to Barrower. Any
notice provided for in this Security Instrument shalt be deemed to have been given to Botrower or Lander when glven
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property s located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such confilct shall not affect other provisions of thia Sectisity Instrument of the Note
which can ba given effect without the contlicting provision. Ta this end the provisions of this Security Instrument and the
Note are declared to De severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrumant.

17. Transfer of the Property or a Benedicial Interest in Borrower. ' all or any part of the Property or any
interest In it is sold or transferred (or if a benefictal interest In Borrower is sold or transferred and Borrower Is not a
natural person) without Lender’s prior written cansent, Lender may, at its option, require immediate paymant in full of all
sums
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT PAGE4OF & FORM 3014 9/90
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secured by this Securty Instrument. However, this option shal not be exercised by LEASIS exdr 386 Brbhibited by

;tederal faw as of the date of this Security Irstrument.
.« I Lendsr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod

 of not less than 30 days from the date the notice is deliversd or malled within which Borrower must pay all sums sacured
by this Security Instrument. if Borrowar falls to pay these surns prior to the expiration of this perlod, Lander may invoke

. any remedies parmitted by this Security Instrument without further notice ar demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time pricr 1o the eariier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement} before sale of the Property pursuant to any powsr of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under thls Security instrument and the Note as If no
acceleration had occusred; (b) cures any default of any cther covenants or agreements; {c) pays all axpensas incurred
in enforcing this Security Instrumant, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action
as Lender may reagonably require 1o assure that the fien of this Security instrument, Lender's rights in the Property and
Barrower's obiigation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by 1oTower, this Security Instrument and the obligations secured hereby shall remaln fully effective as if
no acceleration hao cncurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

18. Sale ot Note; U'@r.ge of Loan Servicer. The Note or a partial interest in the Note (tagether with this Security
Instrument) may be sold ore ¢t more times without prior hotice to Borrower. A sale may resuit in a change In the entity
{known as the "Loan Servicer®, thzi collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Setvicer unrelated 10 a sale of the Note, if there I3 a change of tite Loan
Servicer, Borrower wili be given written.notice of the change In accordance with paragraph 14 above and appiicable Jaw.
The notica will state the name ana atidrs4 of the new Loan Servicer and the address to which payments should be
made. The nctice will also cantaln any cther information required by appilcabie Jaw.

20, Hazardous Substances. Borrowe: shall not cause or permit the presence, use, disposal, storage, o releass of
any Hazardous Substances on or in tha Propetty, Borrower shall not do, nor aliow anyane sise to do, anything affecting
the Froperty that is in viclation of any Environmer.al L2w. The preceding two sentences shall not apply to the presence,
use, or storaga on the Property of small quantities ¢f Hiazardous Substances that are generally recognized to be
appropriate to normat residential uses and to maintenancz ¢t the Property.

Borrower shall promptly give Lender written notice o any-investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involvlr.g the Propenty and any Hazardous Substance or
Environmenta! Law of which Borrower has actual knowledge. If Burower learns, o is notified by any governmental or
regulatory authority, that any remaoval or other remediation of any Hes>rdous Substance atfecting the Property Is
necessary, Borrower shall promptly take all necessary remadiat acticag in avcordance with Envirenmental Law.

As used In this paragraph 20, "Hazardous Substancas® are those substunuss defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercsene, othar flammable or toxic
peiroleum products, toxic pesticides and herbicides, volatile soivents, materiais containing asbestos or tormaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” mesara {ederal laws and laws of the
jurisdiction where the Property Is located that relate to heaith, safety or environmenta’ protectian.

NON-UMIFORM COVENANTS, Borrower and Lender further cavenant and agree as iollows:

21. Accoleration; Remedies. Lander shall give notice to Borrower prior to accelera‘ion Jollowing Borrower’s
breach of any covenant or agreement in this Security instrument (but not priot to accelsia? e under paragraph
17 unless applicable Iaw provides otherwise). The notice shall apecify: (a) the detault; (b) the ction required to
cure the detault; (c) a date, not less than 30 days from the date the notice is given to Borrowe , bv which the
deiault must be cured; and (d) that faiture to cure the detauit on or before the date specified in tlw notice may
result In acceleration of the sums secured hy this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shalt further inform Borrower of the rigivt 1o reinstate after scceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other detense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreciose this Security Instrumen by judicial proceeding. Lender shall be entitled to coliectall (2
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to, (o
reasonable attorneys’ {fees and costs of title evidence. o

22. Release. Upon payment of all sums securad by this Security Instrument, Lender shall release this Security
instrumant withotit charge to Borrower. Barrower shalt pay any recortation costs.

23. Waiver of Homestead. Borrower walvas all right of homestead exemption in the Property.
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withu Riders to this Security Instrument. If one or more tiders are executed by Borrower and recorded togethar

this Sacurhy Instrument, the covenants and agreements of each such rider shall be incorporated into and shalil
1~ amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this
<+ Security instrument. [Check applicable box(es)]
5 LAdjustable Rate Rider {4 Condominium Rider []1--4 Family Rider
Ul Graduated Payment Rider [JPlanned Unit Development Rider {_1Biweekly Payment Rider
. [IBalloon Rider [JRate Improvement Rider {JSecond Home Rider
v ClOther(s) [specity]

L

¥

Ny

-«
2

.
&,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comalned In this Security
instrument and in any rider(s) executed by Borrower and recorded with it.

Withesses: L@&u

DIANE BELC '
Soclal Security Number _360-52-0723

Social Security Number

r (Seal)

Soclal Security Number

P Soclal Security Number

[Space Below  'i= Line For Acknowledgment]-

STATE OF ILLINOIS,

COOK. County ss:
|, TBE UNDERSIGNED . @ Notary Pobilic in and for said county and state do hereby centify
that CIANE BELL, SYNGLE, NEVER MARRIFD

personally knawn to me to be the same person{s} whose name(s) subsrribed to the foregoing instrument, appeared
before me this day in person, and acknowledgedthat he/she  signed 2nd delivered the said instrument as
his/her frea and voluntary act, for the uses and purposes thereln set fa th.

Given under my hand and official seal, this 22>

My Commission expires:

This Instrument was prepared by: CHRIS DAYKIN

“OFFICIAL SEAL”

Betti J. Patterson }

§ Notary Publie, State of Iiinols
My Commissian Expires day 13, 1697 ¢

s 2o a s o T
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thls  22nd  dayof  January, 1996 , andlis
incorporated Into and shall be deemed to amend and supplement the Mirtgage, Deed of Trust or Security
Deed {the *Security instrument”) of the same date gtven b[_y the undersigned (the "Borrower”} to secure
Borrower's Noteto ~ Standard Federal Bank, A Federal Savings Bank

(the "Lender’} of the same date and covering the Property described in the Security instrument and located ‘
at

1522 W. SCHOOL STREET UNIT E,CHICAGO,IL 60657
[Property Addrass]

The Property Ircb:aes a unit in, together with an undivided interest in the common elements of a
condominium projuct ¥M0Wn as:

HENDERSON SQUARE

[Name of Condominium Praject]

{the “Candominium Project’). ifine owners assoclation ar other entity which acts for the Condominium
Project (the "Owners Association®) i1oi's thie to property for the benefit ar use of its members oy
shareholders, the Property also Inciwies Borrower's interest In the Owners Association and the uses,
proceeds and benefits of Borrowsr’s iitte.est.

CONDOMINIUM COVENANTS. In addtion 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenarit and agree as follows:

A. Condominium Obligations. Barrower sia! perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Thg ‘Constituent Documents” are the: (iy Declaration or any
other documant which creates the Condominium Projsct; /i by-laws; (i) code of regulations; and {iv) other
equivalent documents. Borrower shall promptly pay, whendus, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So jong as the Owners Association mairtains, with a genarally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which Is satistactory to Lender
and which provides Insurance coverage in the amounts, for the pertods, end against the hazards Lender
requires, including fire and hazards included within the term "extended coveruge,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the muriiisy payment to Lender of the
yearly premium Instaliments for hazard insurance on the Property; and

(i Borrower's cbligation under Uniform Covenant 5 to maintain haza:d inerance coverage on the
Pg';perty is deemed satisfied 1o the extent that the required coverage is pravided by the Cwners Association
policy.

Botrower shall give Lender prompt notice of any lapse in required hazard insurance cuverage.

in the event of a distribution of hazard Insurance proceeds in lieu of restoration or repair ioliowing aloss
10 the Property, whether to the unit or to common elements, any praceads payable to Borrovver are hergby
assigned and shall be pald to Lender tor application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liablity insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaing a public labllity insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award o claim for damages, direct or consequentlal, payable
to Barrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the commean elemants, of for any conveyance i lieu of condemnation, are heraby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.
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E. Lender's Prior Consent. Borrower shall nat, excapt after notice to Lender and with Lender’s prior

written consent, either pantition or subdivide the Property or consent 1o

{i} the abandonment or termination of the Condominium Project, except for abandonment or
termination requfred by law in the case of substantial destruction by fire or other casualty or in the case of &
taking by condemnation or smingnt domain;

(i any amendmaent to any provision of the Constituent Dacuments if the provielon is for the
express benefit of Lander;

(i) termination ot professional management and assumption of self-management of the Owners
Assoclation; or

(iv) any action which would have the effect of rendering the public Jiabiity instirance coverage
maintaincd vy the Owners Assoclation unacceptable to Lender.

F. Rem.dies. if Borrower does not pay condominium dues and assaessments when dus, then Lender
may pay theru. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secutsa by the Security Instrument. Uniess Borrower and Lender agree to other terms of
payment, these amotits shall bear intarest from the date of disbursemant at the Note rate and shall be
payable, with interesi, uprn notice from Lender to Borrowsr requesting payment.

BY SIGNING BELC'Y, Borrower accepts and agrees to the {erms and provisions contained in this

Condominium Rider.

PTANE BELL

MULTISTATE CONDOMINIUM BIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3130 9/80
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