UNOFFICIAL COPY .

96060200

DEPT-01 RECORDING $33.50
T+0010 TRAN 3872 01/23/96 12018300

3488 3 CJ %X—96~060
£O0K COUNTY RECORDER 200

by
%

Y
Prepared by: The Iniﬁg‘zpank
5400 W Tvving Tk H.

Cht m»g\_‘ww‘(’

0008386226

MORTGAGE

THIS MORTGAGE ("Security Instrumeat”) 5 given on November 15, 193%
JOSEF F. MARUREK Unmarried

("Borrower™), This Security Instrument is given to
The Irving Bank

which is organized and existing under the lawsof ~ The State of lilinois ,-and whose
addressis 5900 West Irving Park Road, Chicago, Illipuis 60834 .
{"LZades"). Borrower owes Lender the principal sum of

TWO HUNDRED PORTY THREE THOUSAND & 00/100

wites (US. § 243,000.00 ),

This debt is evidenced by Borrower’s note dated the same dale as this Security Instrumenr: {"Note"), which provides for monthly

payments, with the full debs, if not paid easlier, due and paysble on  December 1,.7225 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes’, and all renewals, extensions and

modifications of the Nose; (b) the payment of all other sums, with interest, advanced under paragrazi7 (o protect the security of

this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Stcrsity Instrument 2nd the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descricd property located in

Cook County, llinois:
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which has the addzess of 1736 N. HONORE, CHICAGO HEdbata Lol W waat
Iinois 60622 (Zip Code] ("Property Address”);
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S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier esected on the Property

{Wsured against loss by fire, hazards included within the term “extended coverage” and any other hazards, inciuding floods or

“flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Leader

i‘ uires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approva) which shall not

i»‘ unreasonably withheld. If Borrower fails to maintain coverage described above, Leader may, st Lender’s option, obain
toverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall he accepuable 1o Lender and shall include a standard mostgage clause. Lender shall
have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borsower shall give prompt rotice to the insurance casrier and Lender. Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrowes otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the resto:ation or
repair is not economically feasible or Lender's security would be lessened, the insurance procceds shall be applied 10 the sums
secured by this Secarity Insttument, whether or not then due, with any excess paid to Borrower. If Borrower abandons ihe
Property, or does not zxswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle 2 claim, then
Lender may collect the ‘asirance proceeds, Lender may use the proceeds 10 repair or restore the Property or 0 pay sums secured
by this Security Instrumesy, whicther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borro vt otherwise agree in writing, any application of proceeds to principal shal! not ¢xiend or postpone
the due date of the monthly payr.iep’s referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lenver, Borrower's right 10 any insurance policies and proceeds resulting from damage (o the
Property prior to the acquisition shall prss 1o Lender to the extent of the sums secured by this Security Insirument immediotely
priot Lo the acquisizion.

§. Occupancy, Preservation, Maintenanc : and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and use the Ficpity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy %x Property as Bormower's principal residence for at least one year afier the
dase of occupancy, unless Lender otherwise agrees in -rifing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's conirol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Pruperty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gord faith judgment could result in forfeiture of the Property or
otherwise materially impair the fien created by this Security Instruraenc or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actic. or proceeding w be dismissed with a ruling that, in
Lender’s good faith determination, prechudes forfeiture of the Borrower's inerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. borrows: shall also be in default if Borrower, during the
loan application process, gave malerially false or inaccurate information or stateanents o Lender (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the Note, in :uling, but not limited to, represeniations
conceming Borrower’s accupancy of the Property as a principal residence. If ihis Secun’y instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee lite to the Proje ty, the leasehold and the fee title shall
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Righis in the Property. If Borrower fails 1o perform the covenan's and ngreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendes's right= i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture ot to enforce laws or reguiations), thew )2nder may do and pay
for whalever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lende ‘s actions may inclade
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, paying reasonable
ahomeys’ fecs and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender .
does not have to do so. o

Any amounts disbursed by Leader under this parageaph 7 shall become additional debt of Borrower secured by this Security €
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of —
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment., o o

8. Morigage Insurance  If Lender required morigage iisurance as 8 condition of making the loan secured by this Security 1‘3 R
Instrument, Bowrower shall pay the premiums roquired o maintain the mongage insurance in effect, If, for any reason, he e -
morigage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o (3 .
obtain coverage substantially equivalent 1o the morgage insurance previously in effect, at a cost substantially equivalent to the .
cost to Bomower of the morigage insurance previously in effect, from an altemaie morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month & sum equal o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
beineffecLLeudawiﬂwpnusemdmminnwscpaymnmaaalossrmeinﬁwofmongageinscmoe.bossrem
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,-’ 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

'+ 17. Transfer of the Progerty or a Beneficial Interest in Borrower. If all or any part of the Praperty or any interest in it is
Liold or transfesred (or.if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural pevson) without
deetspnorwnttenconsml. Lender may, at its option, mqmnmnwdmmpawnmtmfullofallsumsmmdhytthwmty
{ Instrumet. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this
g}acmty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Botrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior 1o the expiration ot this period, Lender may invoke any reredies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borower moets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may snecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} ~ry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wov'd be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defauh of any other cotep:nts or agresments; (c) pays alt expenses incurred in enforcing this Security Instrument, including, but
not limited *0, reasonable wtor.sevs’ fees; and (d} takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender': vights in the Property and Borrower's obligation to pay the sums secured by this Security
nstrument shall continue unchanp:a: Upon reinsialement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 2= i ro acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servccer,  The Note or a partial interest in the Note (together with this Security
Instrument) tray be sold one or more times witjout prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that cotlects monthly paymeats due under the Noie and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelaied 10 & sair of the Note, If there is 4 change of the Loan Servicer, Bomower will he
given written notice of the change in accordance with parssraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which mayments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Bomower shall not cause or perait the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, ne: #ilow anyone else o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentencrs <aall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recronized i be appropriste 10 nosmal residential uses
an 1o mainienance of the Property.

Borrower shall prompily give Lender written notice of any investigation, @i, demand, lawsuit or other action by any
govemmental or regulalory ageacy or private party involving the Property and any rlsardous Substance or Environmental Law
of which Borrower has actual knowledge., 1f Borrower leams, or is notified by any goverimzatal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessay, 2orrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or )azardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peuvionm praducts, toxic
pesticiles and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive imaterials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is ‘arated that relae
to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borsower and Lender funther covenant and agree as follows:

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's breach of
amy covemant or agreement in this Security Instrument (but mot prior to acceleration under paragrapb 17 wnless » a
applicable law provides otherwise). The wotice shall specify: (a} the default; (b) the action required to cure the default; (c) ¢
& date, not less than 30 days from the date the notice is given 1o Borrywer, by which the default must be cured; and (d) 3
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured m :
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform {;
Borrower of the right to reinstate after acceleration and the right to ssert in the foreciosuzre proceeding the non-existence ¢
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the ‘wr
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 10 collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not
limited to, reasonable attorneys’ fees and costs of title evidence. . .
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LOT 59 IN EAST RANDOLPH SMITH'S SUBDIVISION OF BLOCK 34 IN SHEFFIELD'S

ADDITION TG CHICAGO BEING THE WEST 1/2 OF THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-31-418-035
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