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MORTGAGE 131-8135072~7248

THIS MORTGAGE ("Securicvinstrument”} is givenon  JANUARY 10, 1996 . The Mortgagor is
JOSETTA T, FOWE, A MARRIED 4OMAN

("Borrower”). This Security Instrument is given ¢ NORTH AMER(CAN MORTGAGE COMPANYS
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which is organized and existing under thelawsof  pei AwAR: , and whose

addressis 3383 AIRWAY DRIVE, SANTA ROSA, CA 96403
{*Lendec”}, Borrower owes Lender the principaf sum of

SiXTY FIVE THOUSAND FIVE HUNDRED FORTY TWO AND 00/100

Dollars (US. $ 65,542,00 ). This debt is evidenced by Borrower's nite dated the same date as this Secunty
Instrument {"Note"}, which provxdes for monthly payments, with the full debt,if <ot psid esrlier, due and payable on
FEBRUARY 01, 2028 . This Security Instrument secures to Lerder: (a) the repayment of the debi

evidenced by the Note, with interest, and all renewals, extensions and modifications; (b, the nsyment of 2l other sums,
with interest, advanced under paragraph 6 1o protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument a=d. the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrivnd property located in

COOK County, Hiinoifl
LOT 48 IN HOGENSON'S 2ND ADD(TION BEING A SUBDIVISION OF THE :
NORTH 1/2 OF THE WEST 1/2 OF THE NORTH EAST 1/4 OF THE SOUTH WEST &
1/4 (EXCEPT THE EAST 175 FEET THEREOF) AND ALL OF THE NORTH 1/2 o~
OF THE NORTH WEST 1/4 OF THE SOUTH WEST 1/4 LYING EAST OF THE S
WEST 1290.2 FEET THEREOF IN SECTION 4, TOWNSHIP 38 NORTH, RANGE -
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS A
PERMANENT INDEX NO.: 18~04-304-012
e
L
which has the address of 1121 NORTH LONG AVENUE, CHICAGO rs:mésny:
Itincis  go851 (Zip Code] | "Property Address”): &
h\
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TOGETHER WITH all the improvements now or hereafter erected on the property, and sll essements, rights,
7. appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
~. hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
%' the foregoing is referred to in this Security Instrument as the “Property.”

IR

: BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

, rmortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, [nterest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shail include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments fevied or to be levied against the Property, (b} leasehold payments or ground rents on the Property,
and {c) premiums {orinsurance required under paragraph 4. In any year in which the Lender must pay a mortgage
insurance premium to-tpo Secretary of Housing and Urban Development ("Secretary”), or in any vear in which such
premium would have beenirquired if Lender still held the Security [nstrument, each monthly payment shall also include
either: {i) a sum for the annualmortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly
charge instead of a morigage insurance premium if this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by the Becretary. Except for the monthly charge by the Secretary, these items are called
"Escrow Items™ and the sums paid to Lepdes are called "Escrow Funds.”

Lender may, at any time, collect and old amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Buriower’s escrow account under the Resl Estate Settlement Procedures Act
of 1974, 12US.C. Section 2601 ef seq. and impicrienting regulations, 24 CFR Part 3500, as they may be amended from
time to time {"RESPA"), except that the cushion or “ecerve permitted by RESPA for unanticipsted disbursements or
disbursements before the Borrower's payments are availabiz in the account may not be based on amounts due for the
mortgage insurance premivm.

If the amounts held by Lender for Eiscrow Items exceed the ariounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts of tuuds held by Lender at any time are not sufficient to
pay the Escrow [tems when due, Lender may notify the Borrower rad require Borrower 1o make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by-this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be cie-tited with the balance remasining for
all installment items (2), (b), and (c) and any mortgage insurance premium instalimert that Lender has not become
obligated to pay 1o the Secretary, and Lender shall promptly refund any excess funds te Bairower. Immediately prior toa
foreclosure sale of the Property or its acquisition by Lender, Borrower's account shal! be credited with any balance
remaining for all installments for items (a), {b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2shall be applied by Leuder =5 follows:
First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the muntply charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

TFourth, 10 amortization of the principal of the Note;

Eiﬁ?.’ to Jate charges due under the Note.

lnit'i'itn: w
@-mnu FLTED

Faga 20t B




~ UNOFFICIAL COPY




UNOFFICIAL COPY

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure sll improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shal! also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by fioods to the extent required by the Secretary. All insurance shail be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, end in
1 aform acceptable to, Lender.

N ow
R

HEN T O i e Tae T o

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make psyment
for such foss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) 1o the reduction of the indebtedness under the Note and this Security
Instrument, first 10 any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments. /iny excess insurence proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or ather transfer of title 1o the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservaticon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, <siablish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security listrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the dat: of occupancy, unless the Secretary determines this requirernent will cause
vndue hardship far Borrower, or unfess extenusting circumstances exist which are beyond Borrower’s control. Borrower
shall notify Lender of any extenuating circuemstances, Borrower shail not commit waste or destroy, damage or
substantially change the Property or allow the Prarerly to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned or the loan it in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Propirty. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccuraie information or statements to Lender {or failed to provide
Lender with any material information} in connection with the'izan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Properiy us s principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the leusz. 'f Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the racrger in writing.

6. Charges to Borrower and Protection of Lender's Rights iz ine Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not includes in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. Iftailure to pay would adversely affect
Lender's interest in the Property, upon Lender’s request Borrower shall promptly fu:nigh to Lender receipts evidencing
these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or {ai's 12 perform any other
covenants and agreements contained in this Security Instrument, or there is a [egal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation o” tu enforce laws or
regulations), then Lender may do und pay whatever is necessary to protect the value of the Property and cender's rights
in the Property, including payment of taxes, hezard insurance and other items mentioned in parsgraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be imrnedistely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or {or conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal, Any application of the proceeds 1o the principal shall not extend or postpene the due date of

ihital
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" the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amcunt required to pay all outstanding indebtedness under the Note and this Security Instrument shall
" be paid to the entity legally entitled thereto.

ET
Tt

S

8, Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

-

Tadf ™ nye=s

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
{i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to oc on the due date of the next monthly payment, or
{i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument,

(b} Sale Witiout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secret=ry, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or pait of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise wansierred (other than by devise or descent) by the Borrower, and
(i1) The Properiv)is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or graitoc does so occupy the Property but his or her credit has not been approved in accordance
with the requiremenis Jf the Secretary.

(c} No Waiver, If circumstap.e-occur that would permit Lender to require immediate payment in full, but
Lender does not require such psyments, Lender does not waive its rights with respect to subseqgiient events.

(d) Regulations of HUD Secretary. ]a many circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of pagment dcravliz to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorizé acceleration or foreclosure if not permitted by regulations of the
Secretary.

(e} Mortgage Not Insured. Borrower agrees that-should this Security Instrument and the Note secured
thereby not be eligible for insurance under the Nativrul Housing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in parigraph 9, require immediate payment in full of &ll
sums secured by this Security [nstrument. A written stateme? of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure thiz Cecurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is‘ssie’y due to Lender’s failure to remit a
mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has requircc immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrumien:. This right applies even
after foreclosure proceedings 2re instituted. To reinstate the Security Instrument, Borrower sha(l iender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are oliizations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees ard »xpenses properly
associated with the foreclosure proceedmg Upon reinstatement by Borrower, this Security inrirument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full, However,
Lender is not required 10 permit reinstatement if; {i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii} reinstatement will preclude foreclosure on different prounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by thig Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising

any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,
i:"i;\mlln‘ }!. , {
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1 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
¢ this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
7'y provisions of paragraph 9.b. Borrawer’s covenants and agresments shall be joint and severai. Any Borrower who cosigns
* this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgags, grant
% and convey that Borrower’s interest in the Property under the terms of thig Security Instrument; (b} is not personally
13 obligated to pay the sums secured by this Security Instrument; end (c} agrees that Lender and any other Borrower may

i sgree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shal) be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this pasagraph.

14, Governirg J.aw; Severability, This Security Instrument shall be gaverned by federal law and the law of the
jurisdiction in which thz Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicall= law, such conflict shal not affect other provisions of this Security Instrument or the Note
which can be given effect w.thont the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severanle.
15. Borrower's Copy. Borrowrr shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower suthorizes Lender o1 Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rerts to Lenac: or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement 1ii te Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Londer and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

IF Lender gives natice of breach to Borrower: (a} all rents rzreived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled 1o
collect and receive all of the rents of the Property; and {c} each tenant of the Property shall pay atl rents due and unpsid to
Lender or Lender'sagent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents aidi has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Troperty befare or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do £ 2t any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right o ciredy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument (e paid in full,

NON-UNIFORM COVENANTS. Barrawer and Lender further covenant and agree as follows:

17. Foreclosure Proceduse, If Lender requires immediate payment in fuli under paragczph 9, Lender may
foreclose this Security [nstrument by judicial proceeding. Lender shall be entitied to cci'aut all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but rot limited to, reasonable
attorneys’ fees and costs of titleevidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument without charge 10 Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

€02193096
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20. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument sa if the rider{s) were a part of this Security
Instrument. {Check applicable box{es)}

™1 Condominjum Rider [] Graduated Payment Rider [ ] Other [Specify]

|| Planned ¥init Development Rider [ | Growing Equity Rider

BY SIGNING BELQW, Doriower accepts and agrees to the terms contained in this Security Instrument and in eny

rider{s) executed by Borrower and recorded with it.
Witnesses: ,P

JDSﬁTA T. POWE -Borrower

(Seal)

-Borrower

Seal) (.. (Seal)

-Borrower -Rosrower

STATE OF ILLINOIS, COOK wounty ss:

L M ¢, Syl Tvac) , 8 Notary Public iti anc for said county and state do hereby
certifythal JOSETTA T. POWE

, personally known 10 me to be the same person{s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and ackaswisdged that  3Ag
signed and delivered the said instrument as Aose Iree and voluntary act, for the mses and purposes

therein set forth. /O\#‘l ﬂb/rw . / c?c,(a )

Given vnder my hand and official seal, this
WAIIIIIINIINIIIINIAIININIINII NI,

My Commission Expires: ¢ w(JFFICIAL SEAL” ;:
P Mary E. Sullivan %  Notary Public
£ Notery Public, State of Iilinois

g . s . {
S My Commission Expires 03/03/99 5,
DICLOOIOIOIILIPILELLEELEeeeetltide
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) ADJUSTABLE RATE RIDER
THIS ADIUSTABLE RATE RIDER is made this 10TH day of
JANUARY . 1896 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”} of the same date given
by the undersigned (“Borrower”) 1o secure Borrower's Note ("Note") 10

NORTH AMER{CAN MORTGAGE COMPANY®

{the "Lepser”) of the same date and covering the pooperty described in the Security Instrument and

located at:
1121 NORTH L4423 AVENUE, CHICAGO, L 606561

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In acdpiea to the cavenants and agreements made in the Security
Instrumnent, Borrower and Leader further cove iant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the firstdayof  Appii . 1997 , and on that day
of each succeeding year. "Change Date™ means each date on wvhich the interest rate could change.

(B) The Index
Beginning with the first Changz Date, the interest rate will b based on an Index. "Index™ means the

weekly average vield on United States Treasury Securities adjusted to 7 constant maturity of one year, as
made available by the Pederal Reserve Board, "Current Index™ means thé most recent Index figure
available 30 days before the Change Date, If the Index {as defined above) is 1 longer available, Lender will
use as 8 new Index any index prescribed by the Secretary, As used in this Riasr, "Secretary means the
Secretary of Housing and Urban Development or his or her designee.” Lender will give Borrower notice of

the new Index.

{C} Calcuiation of Interest Rate Changes

Before each Change Date, Lender wilf calculate a new interest rate by adding & margin o ‘jvo AND
767100 percentage point{s) { 2.760 %)
to the Current Index and rounding the sum to the nearest oneeighth of one percentage point {0.125%).
Subject to the {imits stated in paragraph (D) of this Rider, this rounded smount will be the new interest

rate until the next Change Date.

(D) Limits on Iaterest Rate Changes
The interest rate will never increase or decrease by more than one percentage point {(1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or

lower than the initial interest rate.

Page 3 0t 2 FHA Multistate ARM Rider - 295
@-591 (9103:02 VMP MORTGAGE FORMS * (31312932100 * {B00}521-7291 tniime: g 1 17
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(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principel and interest which would be necessary to repay the unpaid principal balance in full at the matority
date at the new interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Chenge Date if there had been no defaultin
payment on the Note, reduced by the amount of any prepayments to principal. The result of this caiculation
will be the amount of the new monthly payment of principal and intesest.

Ladrem

-

(F) Notice of Changes
Lender will give notice to Barrower of any change in the interest rate and monthly payment amount.

The notice must be given at jeast 25 days before the new monthly psyment amount is due, and must set
forth {1} the date of the notice, (ii) the Change Date, (iii} the old interest rate, {iv) the new interest rate, (v}
the new s 101 thiy payment amount, {vi) the Current Index and the date it was published, {vii) the method of
calculating #iie change in monthly payment amount, and (viii) any other information which may be

required by low Jrom time to time.

(G) Effective Date of Changes

A new interest i€ ~alculated in accordance with paragraphs {C) and (D) of this Rider will become
effective on the Change Onte. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which occirs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) ¢f tais Rider. Borrower shall have no obligation to pay any increase in the
monthly payment amaount calcujated in accordance with paragraph (E} of this Rider for any payment date
occurring fess than 25 days after Tend:r has given the required notice. If the monthly payment smount
calculated in accordance with parapraph (S) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made any riontbly payment amounts exceeding the payment amount which
should have been stated in & timely notice, «n#n Borrower has the option to either (i) demand the return to
Borrower of any excess payment, with interest therson at the Note rate (s rate equal to the interest rate which
shoutd have been stated in a timely notice), or {i') request that any excess payment, with interest thereon at
the Note rate, be applied as payment of principal. Lender’s obligation to return any excess payment with
interest on demand 18 not assignable even if the Note 17 otherwise assigned before the demand for return is

made,

BY SIGNING BELOW, Borrower accepts and agrees t«-the terms and covenants contained in this
Adjustable Rate Rider,

&a_) (Seal) (Seal)
'.JOS TA T, POWE -Borrower -Borrower

{Seal) 2. {Seal)
-Borrower -Borrower
(Spoce Bslow This Line Reserved for Acknuwledgment)

@-591 (@1a3:02 Page 2 of 2
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