UNOFFICIALGOPY

DEPT-01 RECORDING $31.50
T0009 TRAN 0711 01/23/%6 11340:00
. #0933 RH %#—-956-06036%9
Mm Title Agency of Niinlt, Ind. COOK COUNTY RECORDER
246 E. Janata Bivd. Ste. 300

Lombard, IL 60148

Ag.-s>Y0

Accaunt No. 1121771000724 This instrument was prepared by:

FIRST UNION HOME EQUITY BANK, N. A,
1301 W. 22ND STREET

(Niame) . {v
SUITE 108 6 / w/

QAKX BROOK 1L 66521
(Adaress)

Ed

MORTGAGE

THIS MORTGAGE is wade this __t8thday of __~ January , between the Morigagor,
KETERENA L WOODARDS a {herein  "Borrower"),

whose address is 4016 W LEXINGTON CHICAGD )} 60624

and the Morngagee, FIRST UNION HOME EQUITY BANK, N/ 8. .

a natlonal banking association organized and existing under 1o tzws of the United States of America, whose address

is _ CONS-14 0361 CHARLOTTE, NC 28288 Ziherein “Lender™),

WHEREAS, Borrower is indebted to Leader in the principal sum of U.S.5 ", 68,500.00 , which indebtedness is
evidenced by Borrower's note dated January 18 1996 and ~xtensions, renewals and modifications
thereof (herein "Note™), providing for monthiy installments of principal and interust, with she balance of indebtedness,
if not sponer paid, due and payable on January 23 2014 :

TO SECURE to Lender the repayment of rhe indebtedness evidenced by the Note, with inierest therzon; the payment
of all other sums, with interest thereon, advanced in accordance herewith 10 protect the secrrity of this Mongage: and
the performance of the covenants and agreements of Borrower herein contained, Borrower dosz-asiehy morigage, grant
and convey to Lender the following described property located in the County of _GOOK o . State of
WWinois:

LOT 13 (EXCEPT THE NORTH 16 FEET THEREOF)IN BLOCK ! IN BUTLEE, CUMMINGS AND
SCHULLY'S SUBDIVISION OF PART OF MUNSON'S ADDITION TO CHICAGO, IN THE SQUTH
EAST QUARTER QF SECTION 15, TOWNSHIP 39 NORTH, RANSE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address ot 4016 W LEXINGTON CHICAGOQ iL 50624

LSrreed (City) 1Sy (Zip Code}
{herein "Property Address”) and Permanent Parcel Number I (ﬂ 4 / 5 ~ ?/i /(-3/.43

TOGETHER with all the improvements now or hereafter crecied on the property, and all casements, rights,
appuntenances and remts all of which shait be deemed 1o be and remain a part of the property covered by this Mortgage,
and al) of the Toregoing, together with said property (or the leasehiold eslate if this Morigage is an a leasehold) are
hereinafter referred to as the "Property.”

Any Rider ("Rider") attached hereto and executed of even date is incorporated herein and the covenant and
agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the
Rider were a part hercof,

Borrewer covenanis Vi Butrower is lawlully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Propery,and that the Property is unencumbered, except for encumbrances of record.  Borrower
cavenants that Borrower warisats and will defend generally the e to the Property against all claims and demands,
subject to encumbrances of Cecord,

UNIFORM COVENANTS. Borrower s Lender covenant and agree as lollows:

. Paymient of Principal and Interest. Berinwer shail promptly pay wien due the principal and interest indebledness
evidenced by the Note and late charges as proviled invihe Note. This Morigage secures payment of said Note according
1o its terms, which are incorpurated herein by reference,

2, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note anet paragraph | hereol shall be applied by Lender fitsrta interest due on the Noie, second 1o the principal due
on the Note, and then (o other charges, 1f any, due on the Nowe

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations,
under any mongage, deed of trust or other security agreemsent with a tien ‘which has priority over this Mortgage,
including Borrower’s covenants fo make payments when due.  Borrower sbal! pay or cause 10 be paid all taxes,
assessments and other charges, fines and impositions astributable to the Propeity vehich may attzin a priority over this
Moripage, and {casehold payments or ground rents, if any.

4, Huzard Insurance, Borrower shall keep the improvements now existing or hereafted crected on the Propernty
insured against juss by fire, hazards included within the term “extended coverage”, and such odr hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carsier providing the insurance shall be chosen by Borrower subject 1o approval by Linder, provided,
that such approval shall not be unreasonably withheld. Al insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable 10 Lender.
Lender shall have the right to hold the policies and renewals thereof, subject 1o the terms of any mortgage, deed of trust
or other securily agreement with a lien which has priority over this Mortgage.

In the evens of foss, Borrower shal) give prompt notice to the insurance carrier and Lender.  Lender may make proot
of foss it not made promptly by Borrower,

1€ the Property is abandoned by Berrower, or if Borrawer fails to respond to Lender within 30 days [rom the date notice
is mailed by Lender to Borrower that the insurance carrier ofiers to settle a claim for insurance benefits, Lender is
awthorized to colleet and apply the insurance proceeds au Lender’s option ¢ither to restoration or repair of 1he Property
or 1o the sums secured by this Mortgage.
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5. Preservation and Maintenance of Property; Leasehulds; Condominivms; Planued Unit Developments.
Borrower shall keep the Propenty in good repair aid shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. 1f this Mortgage is
on a urtit in @ condominium or a planned unit development, Borrower shall perform alh of Borrower’s obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

6. Protection of Leader’s Security. It Borrower fails 10 perforin the covenants and agreements contained in this
Mortgage, or if ary action or proceeding is commengeed which materially affects Lender's interest in the Propenty, then
Lender, ar Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take sueh actions as is necessary to protect Lender's interest.

Any amounds dabursed by Lender pursuant 1o this paragraph 6, with interest thereon, m the Note rate, shall become
additional indelieiness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of
payment, such amzuris shall be payable wpon notice from Lender to Borrower requesting payment thereof, Nothing
contained in this paragrzol 6 shall require Lender (o incur any expense or take any action hereunder.

7. [Inspection. Lender may make ar cause to be made reasonable entries upon and inspections af the Property,
provided that Leader shall give Boreower notice priot Lo any such inspection specifying reasunable cause therefor related
10 Lender's interest in the Propeny

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Properiy, r part thereof, or for conveyanee in lieu of condemnation, are hereby
assigned and shall be paid w Lender subject to tae rerins of any maortgage, deed of tust or other security agreement with
a lien which has priority over this Morigage.

9. Borrower Not Released; Forbearance By Lender w0l a Waiver. The Borrower shall remain tiable for full
payment of the principal and inwerest on the Note (or any agvincsment or obligation) secured hereby, nowithstanding
any of the following: a) The sale of all or a pary of the premises A6 the assumption Ly another party of the Borrower’s
obligations hereunder, (o) the forbearance or extension of time for peyirent or performance of any obligation hercunder,
whether granted to Borrower or a subsequent owner of the property, <nd (d) the release of all or any part of the premises
securing said obligations or the release of any parly who assumes pavme it of the same. None of the faregoing shall
in any way affect the full force and effect of the lien of this Mortgage or impa¥ Lender's right to a deficiency judgment
(in the event of foreclosure) against Borrower or any partly assuming the obligations bereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preciude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and sgreements herein
contatned shall bind, and the rights hereunder shall inure to, the respective successors and assigas of Lender and
Borrower, subject te the provisions of paragraph {5 hereof. Al covenants ard agreements of Borrowdr saall be joint
and several. Any Borrower who co-signs 1his Morigage, bt does hat execuis the Note: (a) is co-signing this Mortgage
only to mortgage, grant and convey thin Borrower's interest in the Property to Lender under the terms of this Mortgage,
(b) is nut personally liable on the Note or under this Mongage, and {¢) agrees that Lender and any other Bosrower
hercunder may agree 1o exiend, modily, forbear, or make any other accommodations with regard 1o the 1erms of this
Mortgage or the Nate withunt that Borrower’s congent and withowt relensing that Borrower or modifying this Mortgage
as 1o that Borrower's interest in the Property.
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1. Notice. Except for any notice fequired under applicable law to be given in another manner, (a) any natice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mai)
addressed to Borrower or ihe current owaer 21 the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and any other person personally liable on this Note as these person's names and
addresses appear in the Lender’s records at the time of giving notice and (b) any notice to Lender shall be given by first
chass mail to Lender's address stated herein or to such other address as lender may designate by notice 1o Borrower as
provided herein.  Any notice provided for in this Morigage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein.

12, Governing Law; Severability. The state and local faws applicable to this Mortgage shall be the laws of the
jurisdiction inawhich the Property is located. The foregoing semence shall not limit the applicability of Federal faw to
this Mortgage.n the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflicts shali wolaffect other provisiens of this Morigage or the Note which can be given effect without the conflicting
pravision, and o-thirend the provisions of this Mortgage and the Note are declared to be severable.  As used herein
‘costs”, "expenses” o' attorneys” fees” include all sums to the extent not prohibited by applicable law or limited
herein.

13. Borrawer's Copy. Bowower <hall be furnished a conformed copy of the Note, this Morigage and Rider(s} at the
time of execution or after recordation Yereof.

4. Rchabilitation Loan Agreemen:,  Borrowet shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement. repair or ofher luan agreement which Borrower enters imto with Lender. Lender, a
Lender’s option, may require Borrower to execite and deliver to Lender, in a form acceptable 1o Lender, an assignmem
of any rights. claims or defenses which Borrower miay have against partics who supply labor, matcrials or services in
connection with improvements made ro the Property.

15, Transfer of the Property or a Beneficial Inferest in secrower, Assumption. {f all or any part of the Property
or any inlerest in it is sold or transtesred (or if a beneficial inttast 'n Borrawer is sold or transferred and Bogrower is
nol & nawural person) without Lender’s prior writlen consent, Lenae! riay, at Lender's option, for any reason, declare
all the sums secured by this Mortgage {o be immediately due and payaie. However, this option shall not be exercised
by Lender if exercise is prohibited by Federal faw as of the date of this Morgage.

H Lender exercises this opiion, Lender shall give Borrower notice of acceterationThe notice shall provide a period
ol not less than 30 days from the dute the notice is delivered or mailed within which Do rrower must pay all sums secured
by this Sccurity Instrument. 3 Borrower fails to pay \hese sums prior to the expiration of this period, Lender may
invoke any temedies permitted by this Security tnstrument without further notice or demand o1 Borrower.

This Morigage may not be assumed by a purchaser without the Lender’s consent, if an asswiaraen is allowed, the
Lender may charge an assumption fee and require the person(s) assuming the Joan to pay additional chirges as authorized
by law,

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree »s follows:

16. ¢ ceeleratinn; Remedies. Upon Borrower’s breach of any covenant or agreemeni of Borrower In this
Mortgape, including the covenants to pay when due sny sums unaer the Note secured by this Movtgage, Lender,
at Lender's option may declare all sums secured by this Mertgage, to be immediately due and payable without
demand or sotice and may foreclose this Mortgage by judicial proceeding. Leader shoil be entitled to collect in
such proceeding ull expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of
ducumentary evidence, abstracts and title reports,
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17.  Assignment of Rents; Appointment of Receiver,Lender in Possession.  As additional security hereunder,
Borrower hereby assigns 1o Lender the rents of the Propeny, provided that Borrower shall, prior wo acceleration under
paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such remts as they become due
and payable.

Upon acceleration under paragraph 16 hereof or abandonment of tdie Property and al any time prior to judicial sale,
Lender (in person, by ageat or by judicially appoinied receiver) shall be emtitled to enter upon, wke possession of and
manage the Property and to collect the rents of the Property including those past due. Al remis collected by Lender shall
be applied first 10 payment of the costs of management of the Property and collection of rents, including, but ot limited
(o received fees, premwms on receiver’s bonds and reasonable aitorneys’ fees, and then to the sums secured by this
Morigage.

[8. Loan Charges. It the loan secured by this Morcgage is subject 10 o law which sets maximum ioan charges, and
that taw is finally ipierpreted so that the inerest or other loan charges collected or to be collecied in connection with
the loan exceed peraivdlimits, then: (1) any such loan charges shail be reduced by the amoum necessary to reduce
the charge to the permiitea timit; and (2) any sums atready collected from Borrower which exceeded permitted timits
will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct paymendio Borrower. [ a refund reduces principal, the reduction will be treated as a parial
prepayment under the Note.

19, Legistation. I, afier the date hereo ', enictiment or expiration of applicable laws have the effecl either of rendering
the provisions of the Note, the Mortgage or any Rider. unenforceable according to their lerms, or afi or any part of the
sums secured hereby uncollectible, as otherwist provided tn this Morlgage or the Note, or of diminishing the value of
Lender's security, then Lender, a Lender's optica may declare all sums secured by the Mortgage o be immediately
due and payable,

20. Release. Upon payment of all sums secured by this-Mortgage, this Morigage shall become null and void and
Lender or Trustee shall release this Montgage without charge to/Gerrower.  Lender, at Lender's option, may aliow a
partial release of the Property on werms acceptable to Lender and flender may charge o refease fee. Borrower shall pay
il costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all rights of homesicod exemption in the Propenty,

22. Haazrdous Substacces. Borrower shall not caase or permit the presence, use'ispasal, storage, or release of any
Hazardous Substances on or in the Property.  Borrower shall not do, not allew anyone else to do, anything affecting
the Property that is in vielation of any Environmenial Law. The preceding two sentences shall-uet apply to the presence,
use, or storage on the Properly of small guantities of Hazardous Substances thit are penecally recognized 1w be
appropriate to normal residential uses and v maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, clatm, demand, lawsuit, or othier icrion by any
governmental or tegulatory agency or private party involving the Propesty and any Hazardous Substance or
Enviranmental Law of which Borrower has actual knowledge. 1 Borrower learns, or is notified by any governmental
pr reguiatory authority, that any rewoval, or other remediation of any Hazardous Substance affecting the Property is
neeessary, Borrower shall promptly wke il necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmema! Law and the {ollowing subsiances: gasoline, kerosene, other flammable or toxic petroleum prodacts,
toxic pesticides and herbicides, volatile solvents, waterials contaiaing asbestos ar formaldehyde, and radioactive
materiafs. A5 used in this paragraph 22, "Environmental law" means federal laws and taws of the jurisdiction where
the Property is located that relate to health, safely, or environmental protection.
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X REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
- UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Morigage, of
any defanlt under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

Kt eroico £.CO00 sea

Borrower
KETERENA L WOODARDS
(SEAL)
Borrower
\‘l\
STATE OF Hlinois A ,f )= County ss:
| ! Q bd
i, “ 5] 4 .a Notary Public in and for said County and State, do hereby certify
Jprrsonaily known to me to be the same person(s) whose tiame(s)

ihat H!. i_-xggu
(I subscribed to s AUregoing instrument, appeared before me this day in person, and

ucknowledged that _ S he signed and delivered o sad instrument ¥4) 2 free and
volumary act, tor the uses und purposes therein sed forth:

/
Given under my hand and official seal, this thf\ d ‘r_' _lm-ds.x,\{tsy N l‘)c‘i(o .
r——— rny /'-'

JENE A

Notary Puhlj

My Commission Expircii; ({T )} {

;MW°
OFFICIAL SEAL “’g

b 4
$ TIMOTHY J, O'DONOGHUE

{ Notary P_uh[ic. State of lilinois 3
¢ My Commission Expires 811901 .
PR AAAAAAAAAAAA A A A,
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