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MORTGAGE Loan Number: 4503027

THIS MORTGAGE is mada this __19%th _ day of January 1996 . between the Mortgagor,
JAMES E. COOK AND LA VAYNE S. COOK, HIS WIFE IN
JOINT TENANCY. / (herein "Borrower"), and
the Mortgages, __EquiCredit Corporatisa of llinois

a corporation organized and

existing under the laws of Hinols whose addrr.ss is __10 East 22nd Street - Ste 204
LOMBARD, ILLINOIS 50148 b (herein “Lender’). 2 l St %?

Whereas, Borrower is indebted to Lender In the-g7acipa! sum of U.S. $___42.370.00 , which >
indebtedness Is evidenced by Borrower's note dated _ Janrary 19, 1996 and extenslons and ¢
renewals thereof (herein “Note"), providing for monthi Installments of principal and interest, with the balance of

indebtedness, #f not sooner paid, due and payable on Febru ay 12011

To Secure to Lender the repayment of the Indebtednass evideiiced by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herew(th to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein conainer, 2omower does hereby mortgage, grant and
convey ta Lender, the foliowing described property located in the County of . CUDK
State of lliinols:

LOT 32 AND THE SOUTH 15 FEET OF LOT 40 IN BLOCK 5 IN HOUGH AN, RZED'S

ADDITION TO WASHINGTON HEIGHTS, AND THAT PART OF THE SOUT1 WEST 1/4 OF

SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPA.

MERIDIAN, LYING NORTH OF THE SOUTH 100 ACRES OF SAID 1/4 SECTION, EXCELT

RIGHT OF WAY OVER CHICAGO, ROCK ISLAND, AND PACIFIC AND COLUMBUS, ZJICAGO

AND INDIANA CENTRAL RAILROAD OVER SAID TRACT, IN COOK COUNTY, ILLINO'S,

P.LN. 25-08-301-065

el
>

LAWYPRS BITLE INSURANCE: CORPORATIOH

909

which has the address of ___1530 W. 100TH PLACE CHICAGO
[Street} [City]
illinols 60643 (herein “Propenty Addrass”);
[Zip Code]

Taogether with all the Improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed 10 be and remain a part of the property covered by this Monigage; and alf of the
toregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are herolnafier referred to
as the "Property.”
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Barrower covenants that Borrower s lawfully seized of the estate hereby conveyed and has the right to- morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Proparty against all claims and demands, subject
.t encumbrances of record.

" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due
under the Note.

2.  Funds for Taxes and Insurance. Subject to applicable law or a writien waiver by Lender, Borrower shalt pay
to Lender an the day monthly payments of principal and interest are payable under the Note, untll the Note is paic in full, a
sum (herein "Funds"} 2qual to one-twelfth of the yearly taxes and assassments (including condominium and planned unit
developmant assesstieats, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-iwelfth of yeeity premium Installments for hazard insurance, plus one-twelfth of yearly premium instaliments for
mortgage Insurance, if any.-all as reasonably estimated initially and from time to time by Lender on the basis of
assossments and bills and rezsminable estimates thereof. Borrowsr shall not be obligated to make such payments of Funds
to Lender to the extent that Boirov.er makes stich payments to the holder of a prior mortgage or deed of trust if such helder
is an Institutional lender.

" It Borrower pays Funds to Lenwer, the Funds shall be held in an institution the deposits or accounts of whir': are
insured or guarantsed by a Federal or s!ats sgency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay sald taxes, assessments, insirance pramiums and ground rents. Lender may not charge for so hoiding
and applying the Funds, analyzing sald accouitt or verifying and complling sald assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable Kiw permits Lender to make such a charge. Borrower and Lender may
agree in writing at the time of execution of this Mortaaze (hat interast on the Funds shall be paid to Borrower, and unless
such agresment is made or applicable law requires suct interest to be paid, Lender shall not be required 1o pay Borrower
any Interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and dabits to the Funds and the purpose fui en'ch each deblt to the Funds was made. The Funds are
pledgod as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the fi.u:ie monthly installments of Funds payable prior to the
due dates of taxes, assessments, Insurance premiums and ground reris, shall axceed the amount required to pay said
taxas, assessments, Insurance
premiums and ground rents as they fall due, such excess shall be, at Borrower's cption, either promptly repaid to Borrower
or credited to Borrower on monthly Instaliments of Funds. (f the amount of the Funds held by Lender shall not be sufficient
to pay taxes, assessments, insurance premiums and ground rents as they fali ‘due; Borrower shall pay ‘o Lender any
amount necessary to make up the deficlency in one or more payments as Lender may riguire.

Upaon payment In full of alt sums secured by this Mortgage, Lender shall promptly refunst 1o Borrowar any Funds heid
by Lender. i under paragraph 17 hereof the Property Is sold or the Property is otherwise acqui-sd by Lender, Lender shalt
apply, no later than immed|ately prior to the sale of the Properly or its acquisition by Lendar, uny {“unds held by Lender at
the time of application as a credi against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments receiver by Lender under
the Note and paragraphs 1 and 2 hereof shali be applied by Lender first in payment of amounts payabiz to Lender by
Borrower under paragraph 2 hareot, then to interest payable an the Note, and then to the principal of the Note.

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Bomrower shali perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Boirower's covenants to make payments when due. Borrower shall pay or caur- to be paid all taxss, assessments and
other charges, fines and impositions attributable to the Property ("Property Taxes") which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any. In the svent Borrower fails to pay any due and payable Property
Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
secured by the Security Instrument on which interest shail accrue at the contract rate set forth in the Note.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Proparty
insured agalnst loss by fire, hazards includod within the term "extended coverage”, and such other hazards as Lenger may
require and in such amounts and for such periods as Lender may require.
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“¥ The insurance carrier providing the insurance shalt be chosen by Borrowar subject to approval by Lender; provided,
that such approval.shall not be unreasonably withheld. in the event Borrower fails 10 maintain hazard Insurance (including
any required flood insurance) In an amount sufficlent to satisfy all indebtedness, fees, and charges owed Lender (in addition
to payment of ali liens and charges which may have priority over Lender's Interest in the property), Lender may, in its sole
discretion, obtain such insurance naming Lender as the sole beneficlary (single interest coverage). Lender may add any
premiums paid for such insurance 1o the principal amount of the ioan secured by this Security Instrument on which interest
shall accrue at the contract rate set forth in the Note. All insurance bolicies and renewals thereat shall be in a form
acceptable to Lender and shall Include a standard mongage clause in favor of and In a form acceptable 1o Lender. Lendar
shall have the right 10 hold the policles and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreemant with a ilen which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carer and Lender. Lender may make proot of
loss if not made provap'ly by Borrower.

If the Property is arandonad by Borrower, or if Borrower falls to respond to Lender within 30 days from the date notice
is mailed by Lender Yo Borrower that the insurance carrer offers to settle a clalm for insurance benefits, Lender Is
authorized to coliect and a;piy the insurance proceeds at Lendst's option elther to restoration or repair of the Property or to
the sums secured by this Morga 3e.

6.  Preservation and Makutesance of Property; Leaseholds; Condominiums; Planned Unlt Developments.

Borrower shali keep the Property in sood repair and shall not commit waste or permit Impaiment or deterioration of the
Proparty and shall comply with the provisions of any lease § this Mortgage s on a leasehold. if this Mortgage is on a unit in
a condominium or a planned unit develupraent, Borrower shalf perform all of Barrower's cbligations under the daclaration
or covenants creating or governing the conuominium or planned unlt development, the by-laws and regulations of the
condominium ¢r planned unit development, atvs ruistituent documents.

7. Protection of Lender’s Security. if ¢uirower falls to perform the covenants and agreements contained in
this Mortgage, or # any action or proceeding is commonced which materially affects Lender’s Interest in the Property
{including without limitation), then Lender, at Lender's op*isn, upon notice to Borrower, may make such appearances,
disburse such sums, Inciuding reasonable attornays' fees, and 1ake such action as I8 necessary 1o protect Lender’s Intsrest.
In addition, Grantor (Mortgagor) covenants at all times to co 4! things necessary 10 defend the title 10 all of the sald
property, but the Beneficiary (Mortgages) shall have the right at ary *ime to Intervene in any sult atecting such title and to
employ indepandent counset in connaction with any suit to which  may be a party by Intarvention or otherwise, and upon
demand Grantor (Mortgagor} agrees efther (1) to pay the Bensficiary 4il reasonable expenses pald or incurred by it in
respect to any such sult affecting title to any such property, or affecting ‘iis Beneficlary’s (Mortgagee's) liens or rights
hereunder, including, reasonable fees to the Seneficiary's (Mortgagee's) atarrays or (2) to permit the addition of such
expenses, costs, and attorney's fees 1o the principal balance of the Note{s) securid by this Desd of Trust {Mortgage) on
which imerest shall accrue at the Note rate.

it Lender required montgage Insurance as a condition of making the loan secured oy this Mortgage, Borrower shall pay
the premiums required 1o malntain such insurance in effect until such time as the requiremant for such insurance terrninates
In accordance with Borrower's ang Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, ai-liix Mate rate, shall bacome
additional indebtedness of Borrower secured by this Mortgage. Unless Borrowes and Lendar ayres to other terms of
payment, such amounts shall ba payable upon notice from Leider to Borrower requesting paytnert thereof. Nothing
contained in this paragraph 7 shalt require Lender to incur any expense or taie any action hereunder.

8. Imspection. Lender may make or cause to be made reasonable entrles upon and inspections of the Property,
provided that Lender shall give Barrower notice priof 10 any such Inspaction specifying reasonable cause thersfor related 10
Lender's interest in the Propetty.

9.  Condemnation. The proceeds of any award or claim for damages, direct or consequentiat, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in fleu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Moitgage.

10.  Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender 1o any succassor in interest of
Borrower shall not operate to release, in any manner, the Hability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence procesdings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Martgage by reason of any demand made by the
original Borrower and Borrower's successors in intarest. Any forbearance by Lender in exarcising any right or remedy
hersunder, or otherwise afforded by applicable faw, shall not be a walver of or praciude the exercise of any such right or
remedy.
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F.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
hergin contained shall bind, and the rights hereunder shafl inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be jolnt ang
several. Any Borrowar who co-signs this Mortgage, but does not execute the Note, (a) Is ce-signing this Mortgage only to
mortgage, grant and convey that Borrower's interast in the Property to Lender under the terms of this Mortgage, (b) is not
personally ilable on the Note or under this Martgage, and {c) agrass that Lender and any ather Borrowsr hereunder may
agree fo axtend, modify, forbear, or make any other accommadations with regard to the terms of this Mortgage or the Note

interest in the Property.

12.  Notice. fxc 3pt for any notice required under applicable faw 1o be given In another manner, (a} any notice 1o
Borrowar provided for Ir tis Mortgage shalt be given by delivering It or by matting such notice by certified mail addrassed
to Borrower at the Prope/ty Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notlce 0 «2nder shall be given by certliled mall to Lender's address stated hersin or to such other
addrass as Lender may designaty %y notice to Borrower as provided herein. Any notice provided for in this Mortgage shall
be deemed to have been given to Borower or Lender when ghven in the manner designated herein.

13. Goveming Law; Severablliy. The state and local laws applicable 1o this Mortgage shall be the taws of the
jurisdiction I which the Property is localer. . The foregoing sentence shall not limit the applicabllity of Federal law to this
Mortgage. In the avent that any provision or clpsze of this Morigage or the Nate confiicts with applicable law, such conflict
shall not affect other provistons of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and th¢: Mote are declared to be severchle. As ysed hetein, "couts", "expenses”

of execution or after recordation heteof.

15, Rehabilltation Loan Agreement.  Borrower shaii tuil all of Borrower's obligations under any honwe
rehabilitation, improvement, repalr, or other loan agreement whicti Borrower enters into with Lender. Lender, at Lencer's
option, may require Borrower 1o executs and deliver to Lender, In a o acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who Surqly labor, materials or services in conneciion with
improvements made to the Property.

16.  Tramsfer of the Property or 2 Benefictal Interest in Borrower., (f aff ur an, part of the Property or an interest
therein Is sald or transferreg by Borrower (or If a beneficial interest in Borrower fs 5043 or transferred and Borrower is not a
natural person or persons but Is a corporation, partnership, trust or other legat entity) withiout Lender's prior written consent,
excluding (a) the creatlon of a fien of encumbrance subordinate to this Security Inst umant which does not relate to a

i appilances (c) a transfer by devisa, descent or by operation of law upon the dsath of a joint tanant or (d) the grant of any
) leasehold interest of three Years or less not containlng an option to purchase, Lender may, at Lerder's option, declare alf

Lender may, without further notics or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if. (1) Barrower causes to be submitted to Lender information required by
Lender to svaluate the transferee as i a new loan were being made to the transferea: (2} Lender reasonably determines that
Lender’s sacurity wilf not be Impalred and that the risk of a breach of any covenant or agresment in this Security Instrumeant
Is acceptable; (3) interast wil) be payable on the sums secured by this Security Instrument at a rate acceptable to Lender:
{4} changes in the terms of tha Note and this Security Instrumant required by Lender are made, including, for exaruple,
periodic adjustmert In the interast rate, a different final payment date for tha {oan, and addition of unpaid interest to
principal; and (5) the transferee signs an assumption agreement that Is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements mada in the Note and In this Security Instrument, as modified if required
by Lender. To the extent permitied by appiicabie law, Lender also may charge a reasonable fes as a condition to Lender's
consent ta any sale or transfer.

Borrower wil continua to be obligated under the Note and this Security Inslrument unless Lander reseases Borrower in
writing.

Fage 47 §
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5 NON-UNIFORM COVENANTS. Barrowsr and Lender further covenant and agree as follows:
s 17, Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borrower’s breach of any
‘covenant or agreement of Borrower i this Mortgage, Including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph

12 hereof specifylng: (1) the breach; (2) the action required to cure such breach; {3) a date, not less than 10
days from the date the notice is matled to Borrower, by which such breach must be cured; and (%) that fallure
to cure such breach on or before the date specified In the notice may result In acceleration of the sums
secured by this Mortgage foreclosure by judiclal proceeding, and sale of the Property, The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding
the noneyistence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach Is

not cured on or before the date specified In the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Morigage to be immediately due and payable without further demand and may foreclose this
Mongage by judiclai-proceeding. Lender shall be entitied to collect In such proceeding all expenses of
foreclosure, Including, ki not limited to, reasonable attomeys' fees and costs of documentary evidence,
abstracts and title reports.

18.  Borrower’s Righu sz Deinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Boriowver shall have the right to have any proceedings begun by Lender to enforce this Mongags
discontinued at any time prior to'tha antry of a judgment enforcing this Mongage I: (a) Borrower pays Lender alt sums
which woud be then due undsr this Morgage and the Note had no acceleration accurred; (b} Borrower cures all breaches
of any othar covenants or agreements ot d%tower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred b/ Lender in enforcing the covenants and agreements of Borrower contalned in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 harecf, including, but not limitad to, reasonable attomeys' fees; and (d)
Borrower 1akes sich action as Lender may reasanubly raquire to assure that the llen of this Mortgage, Lender’s Interest in
the Property eni Barrower's abligation to pay the s secured by this Mortgage shalt continus unimpalred. Upon such
payment and cure by Borrower, this Mortgage and the ablipations secured hereby shall remain in full force and effect as f
no acceteration had occurred.

19.  Assignment of Rents; Appolintment of Recelver. As at'ditional security hereunder, Borrower heroby assigns
1o Lender the rents of the Property, provided that Borrower shall, prior to acceteration under paragraph 17 hereof or
abandonmert of the Property, have the right to collect and ratain suri tants as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment f ihe Property, Lender shall be gntitled to have a
receiver appointed by a court to enter upon, take possession of and iwanage the Property and to collect the rents of the
Property Including those past due. Al rents collected by the receiver shell be appiled first to payment of the costs of
management of the Property and collsction of rents, including, but not limited ir, rocelver's fees, premiums on recelver's
honds and reasonable attormeys’ fees, and then to the sums secured by this Mortgage. The recelver shall be fabie to
account anly for those rents actually recelved.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shal ieleaga this Morigage withoist
charge to Borrower. Borrower shall pay all costs of recordation, it any.

21.  Walver of Homestead. Borrower hereby waives all rights of homestead exemption 'n the Property.

22.  Riders to this Mortgage. 1 ane or more riders are sxecuted by Borrower and recordec tegriher with this
Mortgage, the covenants and agraements of each such riier shall be incomporated into and shall amar«t and supplement
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check ajs¥cable box(es)]. p »

L] Adjustable Rate Rider D Condominium Rider

D 1-4 Family Rider

6220290936

D Planned Unit Development Rider D Othar{s} specify

23.  Conformity With Laws. 1f any provision of this Mortgage (Doed of Trust) Is found to be in violation of any law,
nile or regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that
provision shall be deemed modifiad to comply with applicable law, rule, or reguiation.
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST .

Borrawer and Lender request the holder of any mortgage, deed of trust or other encumbrance with a ilen which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Morigege, of any-

default under the superior encumbrance and of any sale or other foreclosure action.

1 /%[

Slgnalurc of JAMES E. COOK

S |

Signaturc of LA WAYI:I}E S. COOK

In Witness Whereof, Borrower has executed this Mortgage.

STATE OF fllinols, DUPAGE COUNTY ss:
| AS THE UNDERSIGNED, a Notary Public in and for sald county and statg, o hareby ceriify that
TENANCY porsenally

JAMES E. COOK AND LAWAYNE S. COOK, HIS WIFE IN JOI

known to me to be the person(s) whose name(s) are subscribed to the toregoing nstrument, appeared before me
this day In person, and acknowledged that they signed and delivered the sald insiruriant as their free

voiuntaty act, for the uses and purposes therein set forth.,

Given under my hand and offictal seal, this 3% day of January, 1996.

g

T

&

,C‘J "OFFICIAL SEAL" yCammisslonExpxres ,

2 RENEE SANVILLE

3 jwh e /
MMISS

p) Aamwa:m WM Uvﬂ AV / N

ary Public

THE UNDERSIGNED

Piease Yeturn to:  EquiCradit Corporation of iliinais
10 East 22nd Stroet - Ste 204

LOMBARD, ILLINDIS 60148
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