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GREAT WESTERM RANK
PAL MK R2ILE
Lo Aunggebe, Gk SOONE-236E

. DEPT-G1 RECORDING

THIS MORTGAGE (" Security ‘hstrument™} is given on Jenuaty 12, 1996

The mortgagor is
HASSER EASHIRI AND NANCY X, DAVIDSON, HUSBAND AND WIFE

("Borrower™), _
This Security Instturnent is given 1o

CHEAT WESTERN MORTGAGE CORPORATION, /4 DELAWARE CORPORATION .
which is organized and existing under the laws of THE STATE OF DELAWARE , and whose -
address is

9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lendee"). Borrower owas Lender the principal sum of
‘ I DNE HUNDRED NINETEEN THOUSAND N!AF BUNDRED AND G0/100

$43.00

20012 TRAN 8838 01/23/%4 15500:00

Dollars (U.S. £119,800.00 ). This debt is evidenced by Forower's note dated tha same dete a‘s: this -

Security (nstument ("Note"), which provides tor monthly paymernis, with the full debt, if not pald esrlier, dus

_givd payable on  February 1, 2026 . This Security instrument sgcures to Lender: (a) the rapaymant of the

payment of all other sums, with interest, advanced under Paragraph 7 t¢ protect the security of this Security
Instrument; and () the performance of Borrower's covenants and agreemerts under. this Security Instrument .
. and the Note. For this purpose, Borrower does hereby mortgage, grant and convay to Lender the following
desctibed proparty located in COOK County, lilinois: S _ : -
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
MEREDF KNOWN AS SCHEDULE “A’. ‘
a 13-02-300.002-500 | _‘ e 13%
PNTAXID:  13-02-300-002-8002 2 S emgeny XD ;_nir;i
L T T G Eel g Wi
whith his the address of BBSO%BRYI* MAWRW¥205 " oo e p s s ded L
. P ' " p ,,: o e L o Gl - .
cHicace Vit .

debt evidenced by the Note, with intersst, and all renewals extensions piid modifications of the Note; {b} the

ilinois BOE5S (“Property Address™-~ =07 sl ,
' ghis kowvev o |
TOGETHER WITH slt the improvements now or hereafter eracted on the property, and all easements,
sppartenances, snd fodures now of heresfter a part of the property, All replacements and additions shall elso
bg sovered by this Security Instrument. Alf of thn foregaing is referred to in this Security Instrument as the
"Propeity.” _ C
BORROWER COVENANTS that Borrowsr is lawfully seised of the estate haroby conveyed and has tha right
to: morigage, grant snd convey the Property and thet tha Property is unencumbared, axcept for encumbrances
of tecord. Borrower warrants and will defend generally the title to the Property against all claims and demards,
subject 10 any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants

weith Tmited varigtions by jurisdiction to constitute & uniform security instrument cavering raal property,
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UNIFORM COVENANTS, Borrower and Lendar covenant and agres ag follows:
1. Paymant-of Principsl and interest; Prapayment and Lats Charges. Borrowsr shaﬂ prompt‘v pe when
due the principal of and intervst on the debt svidenced by the Now and any prapwmem and iate haf;gss due °

© under theé Note.
‘2. Funds for Taxes and insurance. Subjsct 1o applicable Inw orto # wnmn waiver by Lender, Bcnowor _

shaﬂ nay to Lender on the day monthly psyments ara due under the Note, until the Note is paid in full, & sum
{"Funda®} for: (8} yearly taxes snd assessments which may attain priority over this Security Instrument 83 a
lian on the Property; (b] ysurly lsssehold payments or ground rents on the Praperty, if any; (c) ysacly haerd or

-propmy ingusance premiums; o) yharly flood insurance premiums, it sny; (e} yesty mortgege nsurents
premiums, if any; and {f) any suinz paysble by Borrower to Lender, in scoordence with tha proviskms of -
" Paragraph 8, in lieu of tha peymant of THNIQage insurance. premiums, These items #re called "Escrow Nans.,”
Lendsr may, at any tims, zolwct and hn&d Funds in 2n amount not to exceed the meximurs smount & fersder for
" & federaliy related mortgage loen may require for Bostower’s escrow account under the federsl Real Evtate

~ Settlement. Procedures Act of 1974 as ainonded:from time 0 time, 12 U.5.C. § 2807 er seq. ("RESPA"),

unless another Iaw that applies 10 the Funds sats 8 lesser amount, If so; Lender may, st sy tims, colled and
hold. Funds in an amount not 1o exceed the jesser smount. Lender mey estimate the amount of Funds 4se.on . .

the basis of curruint data and ressonable azttimm of sxpenditures of future Escrow Rems or othamm in

accordance wit! w,:!icable law. :
The Funds sha!! be held in an institetion whosa deposits are intured by & feders! agency, mstmmentahtv

or entity {including lerdar, if Lendar is such an institution) or in any Federsl Moma Loan Bank. Lender shall

apply the Funds to pay v, Escrow ltems. Lender may not charge Borrower for holding and applying the Funds,

appiy.
annually analyzing the esc.ove account, or verifying the Escrow ltems, unless Lender pays Boveowsr interest on

the Funds and applicable law permits Lender to make such a charge. However, Lerder may require Barrow 10

“pay a ong-time charge for an ‘nuenendent raal estate tax reporting service used by Lender in connection. with

this loan, uniass applicable luve provides otherwiss. Unless an agreement is made or spplicable law racuires
intarest to be paid, Lender shell iof b2 required to pay Borrower sny interast o earhings on the Finds,
Borrower and Lender may agres i wridrg. howsver, that intarest shell ba paid on the Funds. Lenter shat giva

" to Borrower, without chargs, sk annusl (ceo mtmg of the Funds, showing cradits and debits 1o the Fundy snd

the purpose for which each debit to the Funzs was mada. The Funds e pfoﬂﬁed an mﬂim secumv m aﬂ SR
' sums secured by this Security Instrument, o
: It the Funds bald by Lender excesd the oS wminw to he heh'.! by !Dphmw ew, Lwdar ilhaﬂ' L
 account to. Borrower for the excess Fundsy in eccordoance with the requirements of spplicebie faw, Hothe -
' emount of tha Funds held by Lerider at sny time is rat vufficient to pay the Escrow Trems: whin dus, Letider
may 8o notily Borruwar in writing, and; in guch case Scmowsr shell pay to Lender the AT nmwy W

make up the deficlency, Borrowar ahaﬂ maka up tha datwm:y in no more thar twblvi mwrm mrm‘m,

. Lender's sole’discretion. .

Upon paymunt in full of ) sums secured by thia Secuity’ !"wu‘umonz tender shall annﬁv rafurid. w

Borrowsr sty Funds held by, Lender. If, under Paragesph 21, Lerdir shel acauire or se¥f the Propity, Lender,

prior to the sequisition or sain of the Property, shail sppiy soy Fuunts heid by Lender a1 the time of amuimion R

or zale 88 a credit kgeinst the sums secured by this Security instrumer t.
" 3, Appiicstion of Payinents, Unless applicoble law provides otheviise. ail pwmenta roceived bv mm

- under Peragraphs 1 and 2 stisit be applied: first, vo sny prepayment chaigy dua under the Note; sucond, t
' amounts paysbis undor Parsgraph 2; third, t i‘mumt dua fourth, to pr mmi dus; ami fast, 10 any late

c’mrges dus under tha Note.

- 4. Charges; Liens. Borrower shali pay sl mm, usummmts, charges, finer Wn :mpoﬁrmm sttribstoble
- to the Property which may attsin priofity over this Security Instrument, end lsasshriG paymsnts or ground

rents, if sny. Borrowsr shall pay these oblipstions in the manner provided in Paragrapn 2. 07 it not peid in that
manrsr, Borrower shall pay them on time directly 10 the person bwed payment. Borrovier shell promptly -
~ furnish 1o Lender ali notices of amounts to be paid under this paragraph. if Borrower marse heu pamwﬁn;, S

directly, Borrower shall promptly furnish to Lander receipls evidencing the payments.

Borrower shall. promptly discharge’ any lien which has priority over thia Security Insxument unétm .
Borrower: () agreet.in writing to the payrnent of the obligation secursd by the lian in @ manner scceptabliasn .
Lender; (b} contests in gmbd taith the lien by, or defarxdn egeinst enforcement of the lien in, jegs! proowditge
which in the Lenddr's opinion-operate 1o prevent the snforcement of the fien; or ic) secures from the hodder of. "

the lien an agresment sstisfactory to Lender subordinasting the lian to this Security Instrument. N Landar g

determines that any part of the Property is subject to a dmn which may attain priority over thig &muvity B
instrument, Lender rmay give Borrower a natice idevitifying the fien. Borrower shall samfy thu ﬁtm m‘ h\ke Gne" Sy

or mora of the actions set forth above within 10 days of the giving of notice.
5. Hazard o Property insuranwe. Borrowsr shal) keep the improvernents now axistmg or hﬂmsftw armad
on the Property insured against loss by fire, hazards included within the term “extended coverage™ and sny

other hazards, inciuding floods or Mooding, Tor which “Lunder requires insurance. This insurance shall e

maintained in the smounts end for the periods that Lender requires. The Insurance carvier providing the
insurance shall be chosen by Borrowsr subject to Lender's approval which shail not bs unreasongbly withiwid,
if Borrower fails to maintsin coverage dascribad sbova; Lastsr may, #t Lender’'s option, obtain coversge i:o

protect Lender’s rights in the Property in accordance witls Paragraph 7.

Al insurance policies and renewels shall ba acceptable tc Lender and ahail mc!uda a standurd mortgam_
clauss. Lender shall have the right to hold the policies snd renewals. If Lendar raquires, Borrower shell

promptly give to Landar nil raempts of paid pymiums and renewal notices. In the event of loss, Borrower shedi
Form 014 390 joage 2 of Gmu!
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e n;'ca-mpt notice to tha insurance corsier and Lender. Lander may moake proot of loss if not made promptly by |

- Borrowr.
D Undess Lender wnd Borrower otharwise agree in writing, insurance proceeds shall be applied to restoration 1

tor rapair of the Property damaged, i the restorstion or repair is economically foasible and Lendar'a sacurity is J

ey
R

et Ipssenatd, H the rastoration or repait {s not economicelly feasitie or Lender's security would be lessened,
~ghe insurance proceuds shall be applied (o the sums securad by this Security instrument, whather or not then
. dua, with any excess paid to Borrowaer. If Borrower abandons the Property, or does not answer within 30 days
in notice from Lendar that the insurance carrier has affered to settle & claim, then Lendar may colisct the
inprante proceads. Lender may use the proceeds to repair or restore the Property or to pay sums securad by
this Securlty tnstrument, whether or not then due. The 3C-day period will begin when the notice is given.
 Unless Lender end Borrower otherwise agras in writing, any application of procesds to principal shall not
wxtand or postpene the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
gmount of the paymetits. ¥ under Paragraph 2% the Proporty is acquired by Lender, Borrower’s right to any
nsurance policies and proceeds resulting from damage to the Property prior to the acquisition shell pass to
Lender to the extant of the sums securod by this Security Instrument immediately prior to the acquisition.
_ 6. Occupanry. Preservation, Maintenance and Protection of the Property; Borrowar’s Loan Application;
" Lessahoids. Borrovenr shall occupy, astablish, and use the Property as Borrower's principat residence within
sixty doys sfter e axecution of this Security Instrument and shall continue to occupy the Property as
Borrower’'s principa. rutidence for st lsast one year after the date of occupancy, untess Lender othsrwise
© aprees in writing, whizh ransent shall not be unreasonably withheld, or uniess extenuating clrcumstances exist
. which are beyons Borroveer's control, Borcower shall not destrey, damage or impair the Property, aliow the
Proparty 1o deteriorate, or comnit waste on the Property. Borrower shall be in default if any forfeiture action
or procending, whether tivii ¢r riminal, is begun that in Lender’s good faith judgment could racult in Torfeitura
of the Property or otherwise tnaterislly impsir the Hen crested by this Security instrument or Londer's security
interest. Borzower may curg such ¢ duirult and reinstate, as providad in Paragraph 18, by causing the astion or
 proceeding 1o be dismissed with a ruing that, In Lender’s good faith determination, preciudes farfeiture of the
Barrgwer's interest in the Property cr oter material impairment of the lien created by this Security Instrumeant
or Lendar's secutity interest, Borrowar shiall wiso ba in default if Borrowaer, during the loan application prociss,
gave materially false or inaccurate informeize-ar statements to Lendar lor failed to provide Lendar with any
msterinl information) in connection with the loun evidenced by the Note, including, but’not limited 1o,
representations concerning Borrowsr’s occupancy of the Property as B principal residence. it this Security
Instrument is on p leasehold, Borrower shall comply with ait the provisions of the Isase, if Borrower acquires
fee title 1o the Proparty, the leasehold and the fee tiis thall not merge unless Lender agrees 1o the margar in
writing. o .
7. Protection of Lendar's Rights In tha Proparty. ‘i Porrower fails to perform the covenants &nd
sgresments contained in this Security (nstrument, or there is 4 !sgal proceeding that may significantly affect
Lander's rights in the Property {such as a proceeding in bankruptoy, probate, for condemnnation ar forfeitura or,
10 wnioroe lews of regulations), then Lender may do and pay for whatover is necessary to pratect the velus of
, the Proparty snd Lender's rights in the Property. Lender's actions miy iticlude paying any sums secured by a
] lin which has priority over this Security Instrumant, appeering in coury, y=ying reasonable attorniays’ fees and
' entering on the Property to make repairs. Although Lender may take actiun under this Paragraph 7, Lender
doss nat have to do 0. : o :
Ary amoumts disbursed by Lender under this Paregraph 7 shafi becon:s additional debt of. Borrowar
socured by this Lecurity Instrument. Unless Borrower and Lender agree to othy terms of payment, thesa
ambunls shell bear interest from the date of disbursement at the Note rate and shall e payable, with interest,

upos notlce from Londer to Borrower requasting payment. :
‘ - 8. Nortgege insurance, )f Lender required mortgage insurance as a condition of muxiig-the loen sacured
~ " by this Secunity Instrument, Borrower shall pay the premiums required to maintain the mocgage insurance in-
. affect. I, for any r@ason, the mortgags insurance covaerage required by Lender iapses or ceasar to be in affect,
" Borrowet shall pay the pramiums rsquired to obtain coverage substantiaily equivalant to the. mortgage
. ingurance previously in effect, at b cost substantislly equivalent to the cost to Borrower of the morigage -
.. insurance previously in effact, from en alternate mortgage insurer approved by Lender. If substantially
.. equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal .
.. to ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurence coverage
 japsed or ceased to be in effsect. Lender will accapt, use and retain these payments as a ioss reserve in lieu of
morgage insurance. LOSS reserve payments may no longsr be required, st the option of Lender, if mertgage
insurance coverage lin the amount and for the peried that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums raquired to msintain -~
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurence ends i~ §
accordance with any written agreement between Borrower end Lender or applicable faw. ‘ o s
4. Inspection. Lender or its agant may maka reasonable entries upon and inspections of the Property.
Lender shall give Botrower notice at the tima of or prior to an inspection specilying reasonable ceuse for the
ingpection. ‘
0. Condemnation. The proceeds of any award or claim for damages, direct or cansequantial, in connection
with any condemnation or other taking of any part of the Proparty, or for conveyance in fieu of condemnation,

are hereby assigned and shall be paid to Lender.

9Lb19095
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or by malling it by first class mail upless applicable Jaw requires use of another mekh od. The natice shail Hs

‘heen given o Borrower or Lender when given as provided in- this parugraph _
18, Governing Law; Severablity, This Security Inatrusient shall be governsd by federal Iaw and the law rrf '

" the jurisdiction In which the. Property is locatod, In the'event that any provision or clause of this Smerttv_

_ Security: Instrument or the Note which can be given sifect without the conflicting provision. To this enc tha
“provisions of this Security Instrumant and tha Note sre decisred to be sovarable.

UNOFFICIAL COPY

In the svent of a totsl taking of the Property, the procweds shall bo applied to the sums secured’ by thi:
Security instrument whether or not then dus, with sny sxcess paid 1o Botrawar. In the svent of a partist taking

of the Property in which the fair market valua of the Proparty immedistely befors the 1aking is equsl ta or *.
greater than the amount of the sums secured by this Secuity tstrument immadiately belore the tiking, unmt; L

Borrower and Londer otherwise agrae in writing, the sums secured by this Sscurity Instrument shat! be mduced o .

by the smount of the proceeds multiplied by the following fraction: (e} the totsl amount of the sums secured - e

immedistely betore the taking, divided by (b) the foir markst vaiue of the Propesty immadiatety belors thu -
taking. Any batance shall be pald to Borrower. in the event of & partial taking of the Property in which the fait j

market value of the Property immediately befora the taking is less than the amount of the sums becured -

immediately befors the taking, uniess Borrower and Lender otherwise sgree in writing or unless applicaitle law

otherwise provides, the procesds shail be app!led to the sums secured by this Security instrumant whethar or o

not the surns are then dus.

it the Property is abardoned by Borwmr. or i, sher notice by Lender t¢ Borrower: that the comsmnnor '
‘ofters to make an sward of ssttle & clsim tor damaan Borrower faiis 10 reapond to Lefider withia 30 days

after tha date the notics is given, Lender is authorized to collect and apply the proceeds, at ity option, either to

rastoration of repair of the Property or to the sums secured by 'thh Seeunty inutmmem whathar of noi ther

ue,
Unleas Lende arid Borrower otherwise agree in wrﬁtlng.. anv spplication of mocm!s to princapal sl'mu not -
sxtand or postpone %9 dus date of tha momhly payments reimad o in Paragraphs ¥ and 2 or chengo the

smount of such paymams,

11, Botrowor Not ririevsed; Forbearance By Lender Not » Waiver. Extension of the time for peyment or

modification of smortizatic.Cof the sume secured by this Security Instrument granted by Lender to any

-suctessor in interest of Borvav s shall not operate 1o relasse the lisbility of the originel Borrower or Borrower's

successors in interest. Lender #18'l not be requirsd to commmencs procesdings agsinst any successor in intérest

or refuse to extend timo for pav.ent of otherwise modify amortization of the sums securad Dy this Security o
instrument by reason of any demanc made by the original Borrower or Borrower’s successors in interest. Any -
forbearance by Lender in exercising v, cight o remedy shall not ba » waiver of or p!eelude the axerc:m-e of

T mny right or remedy.

12, Successors wnd Assigns Bound Juint aad Seveesd Lisbility; Ccn!ynm The covenaits snd anrcemmts

of this Security Instrument shall bind and beiaf.t the successors and assigns of Lander and Borrowsr, suliject
.. to the provisions of Paregraph 17. Borrower's cov anarm ard agreements shall be joint and seversl. Any
Borrower who co-signs this Security instrument b doas not éxscute the Note: (s) is co-signing this Seciirity.

Instroment crily to mortgage, grant and convey that Boirower's interest In the Proparty under the terms of this |

Secufity instrument; {b) is not personally obligated t0 nay thd sums secuted by this Sscurity Instrument; and b |
* () dgress that' Lender and any other Borrower sy sgres to extend; modity, forbear or make any
accommodatlona with regard o tha tarmc of this Samrl‘w lmtmmant or the Note wimout that Burromr I

CONEBIN.

collected in sonnection with the losn axcesd the psrmittsd: Hmits, than: (s) any such loan charge shall be
reduced by the smount necessary to reduce the charge i the parmittey limit; and (b} sny sums’ Hrebdy
collscted from Borrower which exceeded permitted limits will be rsfundsa <o orrower. Landsr may choose to
make this refund by reducing the princips) owed under the Nme or by making @ #irect poyment to Berrower. ¥
a refund reduces principal, tha reductiopy will be tmmd as a partiel prepaviren: wnthout arty prepayment

charge under the Nots. -
14. Notices., Any notice o Borrower provided: for in ‘thhl Security Ingtrument shal s iven by daiwur-np h‘

diracted to:the Froperty Address or any other address Horruwer detignates by notics to Leiw'sd, Any notics (o
Lender shall be given by first class mell to Lender's address stuted hersin .or any other addmns Lender
desighates. by notice 10 Borrawer. Any notice provided for i in thia Security instrument shall be dsamad 1o hw«

Instrunient or the Note conflicts with applicable law, siich conflivt ohail not atfect other provisions of thiy

16, Borrowor‘t Copy. Bormwer shn!i he given one conformed copy of thu Nato and of this Sacurit\} "

Instrument,

17. Teanster of the Pmporty or 8 Bonuﬂcid nterest | Borrower, I all or amr par: of the Property of any {

" Intersst i it is soid or transtarred (or If @ beneficiel interest in Borrower [a soid or transferred. snd Borrower is
not & noiural person) withodt Lendet's pripr. written conssnt, Lender may, st iis option, reduirs immadiate

_ 13. me 'Chm i t!w loan sm"pd by. thls bocuiftv msttumn u subjmn 10 & ‘aw wh!ch sm mmmum :
.~ loar: charges, and that law is finsity interpretad 80 that the inters’; or other jvan charges colleciad o to be

payment.in full of all sums secured by this Security Instrument, Howsver, this cption shall not be exurctsuf bvl o

Lander if sxnrciee is prohibited by federal iaw as of the date of this Sncuﬁty lmmumsm

 Form3014 /90 feywd ol 8 pngesl
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It Lender exsrcises this option, Lender shall give Borrower notice of acceleration. Tha notice shall provide a

L]

. period of not less than 30 days from tha date the notice is delivered or mailed within which Borrawer must pay

all sums secured by this Security Ingtrument. If Borrower fails 1o pay these sums prior to the expiration of this
period. Lender mby invoke sny remedies permitted by this Security lnstrument without further notice or

datnpn an Borrower,
18. Borrowar's Ripht to Reinstate. 11 Borrower moets ceriain conditions, Borrower shall have the right to

have saforcemant of this Security Instrument discontinued st any tima prior to the eerlior of: (o} b days (or

" guch other perind as applicable law may spaecify tor reinstatamsnt) belore sale of the Property pursuant to any

power of sole contained in this Security lnstrument; or (b) entry of a judgment anforcing this Security

instrument. Those conditions are that Borrower: (e} pays Lendur all sums which then would ba due under this

Security tnstrumaent ang the Note as if na accelerstion had occurred; (b} cures any default of any other
Covenants ar sgreamentg; (¢} pays el expenses incurred in enforcing this Security Instrument, including, but
not timited to, reasonable attorneys’ fees; end [d) takes such action as Lender msy reasonably require to
assure thut the Fan of this Security instrumaent, Lender's rights in the Property and Borrower’s obligation to
pay the sums sccuied by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
tiig Secutity instrumznt snd the obligations secured hereby shall remain fully effectiva as it no acceleration had
occurend. However, (e iight 1o reinstate shall not apply in the case of acceleration under Paragraph 17,

19. S of Note; Chargs of Loan Servicer. The Note or a partial interest in the Note {together with this
Swourity Instrument) may e axld ong or more times without prior notice to Borrower. A sale may result in a
changa n the entity (known s /the "Lean Servicer®) that coflects monthly payments due under the Note and
this Security Instrument. There also. mey be one or more changes of the Loan Servicer unrelated to a sale of
the Note, i there is @ change of tbe “wan Servicer, Borrower will be given written notice of the change in
sceordance with Paragraph 14 sbove and-applicsble law, The notice will state the namo and address of the
new Loan Servicer and the address to which paymonts should be made. The notice will also contain any other
informetinpn required by applicabie iaw. !

20. Hezacdous Substances. Borrawer shall cot cause or permit the presence, use, disposal, storage, or
reloase of any Hazardous Substances on or in the Froperty. Borrower shall not do, nor sllow anyone alse to do,
snything abfcting the Property thot is in violation i any Environmental Law. The preceding two santences
shall hot epply 10 the prasence, use, or storage on the Property of small quantities of Hazardous Substances
that ace guderally recognized to be sppropriate to normel.:esidential uses snd to maintenance of the Property.

Borrower shall promptly give Lender written natice of =0y investigation, claim, demand, lawsuit or other
action by Bny governmantal or regulatory agency or private patty involving the Property and any Hazardous
Subslence or Eavironmentsl Law of which Borrower has actusl xnav/ledge. it Borrowsr learns, or is notified hy
any governmentsl or regulatory authsrity, that eny removal or othsr renisdiation of any Hazardous Subsience
aMociing the Property is nocessary, Borrower shall promptly take all necessary ramadial actions in accordance
with Environmental Law,

As usad in this Paragraph 20, "Hazardous Substances” are those substencrss defined as toxic or hezerdous
substances by Enviconmental Law and the following substences: gasnline, kerasene, other fiammable or toxlc

peiroleum products, foxic pesticides and herbicides, volatils solvents, materiais containing asbestos of
tormeidohyde, 8nd radiooctive materials. As used in this Paragraph 20, "Environmenta! Law" means fedaral

faws and laws of the jurisdiction where the Property is loceted that relate to health, cafity or environmental
protection.

NON-UNGEORM COVENANTS. Borrower and Lendar further covenant and agree as follows: -

21. Accelerstion: Remaedies. Lender shall give notice to Borrower prior to acceleration foflowing Borres c'u‘-"b ,
. hewacch of ety covenant of agresment in this Security Instrument (but not prior to acceleration under Paragraph.
17 undexs wpplicable Tew providas otherwise). The notice shalt specity: (s} the default; {b] the action required to

cure defauit: !c} 8 date, not fess than 30 dayt”i?om the dats the notice is given to Borrower, by which tha

. deloult must be cured; and (g} that fsilura 1o cure the default on or before the date specified in the notica may

result In scomeration of tha sums secured by this Security Instrument, foraclosure by judicial proceeding and

 sain of the Property. The natice shelt Surther inform Borrower of ths right 10 reinstate atter acceleration and tha
... vight to mscert in the foraciosure prnceeding the non-existence of 8 default or any other defenss of Borrawaer to
- sccelerstion and foreclosure. I the default is not cured on or before the date specifiad in the notice, Lender at

Hs option may requirs immediate payment in full of all sums socured by this Security Instrumient without
furthe: demand and may forecjose this Security Instrument by judicial proceeding. Lendsr shall he entitisd to
colleci all expenzes Incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
t0, reasoneble sttorneys’ fees and costs of title evidence. Form 3014 9/80 (pege 5 of & pages)

LY12096




| mor sI;t’i.countv and state, do hereby certify that MSSQ‘-’ Eaqu flf\d ﬂa

. My Commission 'e);piros:

| This instmman? was prepered by:

22. Rotwase. Upon payment of alf sums secured by this Smhy Instrumont, Lsnder shall reloaps :his R
Security Instrument to Borrdwer, Borrower shall pay any recardation costs. Lender may charge Borrower s fes
tor reteasing this Sacurity instrument, but only il the Tee is pavd to a third party for oervms -undared md thu BRI
charging of the fee is permitted under applicable law. o

23, Welver of Hornestead, Borrowaer waives s right of homestesd exemption in the Pmapmty R R

24.FPiders to this Secunity inetrument. If cie o Irore riders are executed by Borrower and rwmieﬂ

togethar with thin Security Instrument, the cyvenants and agreaments of sach such rider shail be noors s
inte and shall emend and supplement the ovenents and sgreements of this Security trmnmwt un, :? \t&w
ridof(s) wese a part of this Security Instrument. [Check sppiicable linn(s)] ER

__X_ Adjustable Rate Rider X__ Condominium Rider 1-4 Famity Rm:

. Gredusted Payment Rider Planned Unit Devalopment Rider _'_ Biwseily Payment ﬂider e
Balloon Rider .. Rate Improvement Rider e Second Home Ridwr'

Other(s) [specify]

BY SIGNING PcLOW, Borrower accepts and sprees to the terms and covenants contained in this Swmtv
Instrument and in sy rider{s} executad by Borrower and recorded with it. .

Witnesses:

A/ LA «.'/jw%@ wiﬁaaﬂ

A\ ‘ NAUSER SASH P ~Borrower -
v " 1" . . : ) 1 l' . 1
(s /(/ 4{/&' f"’z{-ﬁiﬂ?‘&/ SO |
NCY § DAVIDION ~Borowar ‘
_(Swel) |
~Borroyver
2 ISkl

. -Porrowmar |

[Space Below This Line For Acknowledgne '

State of lljinois, @OL County as:

UW@M& Notary Pu&;uffawl

h
parsonally known to me to be the sama person(s) whosa namWﬂbed to the to e;o.ng inslrumomt,
appeared before ma this day in parson, and acknowledged that
signed and delivered the said instrument as W - fres and voéu. itary act, j'or taa

uses and purposes thersin set forth, - : . N
Given under my hand and official seal, this .-  dayof .

KENNETH B. ALTON |
A50 EAST ALGONQUIN ROAD
SUITE 108,

scuaumbua i 60173

' ¥orm 3014 $/90 fpege 6 of 6 pagas) |
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CONDOMINIUM RIDER _
Loan No.: 1-708068-2

THIS CONDOMINIUM RIDER Is made this 12th dsy of January, 1996 and - Is

Incorporated into and shall ba deemad to amend and supplement the Martgage, Deed of Trust of -

Security Deed (the ~Security - Instrument®] of the same date given by the undersignad {the

*Borrower"] to securs Boirowsr's Note to '
GREAT WESTERN MDATGASc CURPORATION, A DELAWARE CORPORATION

{the “Londer™t of the sama date and rovering the Proparty described in the Security Instrument and
torated at: :

3950 N BRYN MAWR #2056

CHICAGO, . 60659 - I
: i2rouarty Addrass) P
The Property includes a unit in, togsther witlh sn undivided interest in the commaon elements of, &

condominium project known as:
THE CONSIBVANCY

: {Neme of Condioioium Project]
{the "Condominium Project™. if the owners' assacizdnn or other entity which acts for the
Candorminium Project (the “Owners’ Assoclation”) holds «iths o proparty for the benefit or use of its
mamibors or sharehoiders, the Property also inciudes Barroveer's intarest in the Owners’ Association
god the uses, procoeds and bengfits of Borrower's intarest.

CONDOMINIUN. COVENANTS. In addition to the covenadts ‘and sgreemenis made in the
Security instrument, Horrower and Lendar further covenant and agrars #s follows:

A. Condominium Oblgationa. Borrower shell perform all of Bo'rowar's obligations under the
Condominium Project’s Constitugnt Documents. The “Constituent” Documents” are the: (i}
Decisration or any other document which creates the Condominium Projec; i by-lawa; (i) code af
reguistions; and (iv) other equivalent documents. Borrawer shall promptly pas, when due, 8l dues
ang assessmants imposed pursuant to the Constituent Documents, o

B. Hazard Insursnce. Sa long as the Owners’ Assoclation malntains, with & ge’e-ally accepted

ingurance carrier, n "master” or “blanket” policy on the Condominium Praject whicls iu satisfortory .

1o Lender and which providas Insurance caverage in ths amounts, for the periods, ard Ggainst the
hatards Lender requites, including fire and hazards included within the term "extendad crverage,”
thegtes
{5 Lender waives tho pravision in Uniform Covenant 2 for the monthly payment to Lenner of

tha yeerly premium instaiiments for hazard Insurance on the Property; and
§i} Borrowaer's obligation under Unifater Covenant 5 to maintsin hazard ingurance caverage on

T T Property is deemnd satisfied to the extant that the required coveraga is provided by the Owners'

Agsociation policy. ,
Borrower shall give Lender prompt notice of pny lapse in required hazerd insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE FART OF THIS RIDER

MU TISTATE CONDOMINILLS RIDER . Singie Farvily--Fannis MeaPradde Mac UNFONY INSTRUMENT Forn 3140 8IS0 (pape 1 of 2 pages)
URITANGT IMAME
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. o In thn avent af P distribution of hazerd insurance pfomd: tn liou of restaration of fapmr
j - following a loss to the Property, whether to the unit or to common elemsnts, any proceedy . .-
Yt peyable to Borrower are hereby assigned and shalf be paid to Lender for appﬁcation to the sumys. ~ .
~ sacured by the Security Instrumen?, with any excess paid to Borrowar. R
-~ G, Public Lisbility neursnce. Borrower shall take such actions 83 may be reasonabls to insum '
that the - Owners’ Association .maintsine a public liability maumncn pohcy accepteble in form, :
qmount and oxtent of coverage 1o Lender, '
_ . B, Condemnation. The proceeds of sny award or claim for damages, direct or consequsntws
" psyahie‘to. Borrowaer In connection with any condemnation or othar taking of all or any part of the -
- Praperty, wrsther of the unit or of the common slements, of for any conveyance in lisu of! o
" condemnetiun. are hershy assigned and shal) Da paid to Lender, Such proceeds sheli be applied by a0
‘Lender to the sums sacured by the Seowvity instrument ss providad in Uniform Covenent 10. TR
B, Lender's PAor Consent. Boirower shall not, except efter notice to Lender and with Lender’ s.,,‘ -
prior writtan consint) either partition or subdivide the Propsrty or consent to: , T
fi} the abandonn.ent or tsrmination of the Condominium Project, sxcept for sbandonment o
termination required Ly ja in the case of substantial dasmmtian iy fire or cther casuaity of Inthe - -
case of & 1aking by condamastion or sminent domain; . BN
{ii). any amendment < any.provision of the Constituent E}awmms if the provmmn is for the BRI

¢ expnm benatit of Lender; |
(i} termination of profession: munagamem g usumptmn ol seif- mmagc«menl of the Ownavs . A

Asspoiationy or -
- {iv) any a.ction which would ha»: t"* offect. of mndering the public liability inaurame coumragu ‘
- maintained by the Owners’ Association vmeceptable to Lander. ‘
. Ny r " F. Remedies. !f Borrower coes not asy condomibaiunt dues and sssessments mn due, then =
‘ ' Lendsr may pay them. Any amounis disbuised by Lender undes this paregraph F' '‘shefl become
g ""‘ addit:onal dabt of Borrawer secured by the Secirity Instrument. Unlisa Bofrower and Lender agres , D
“to other tarma of payment, thase amounta shali hase interest from the data of disbursement & the g
Noto rate and shall ba. payal:ia, with interest, upor notice from Lender 10 Borrower raquastmg oo '

', « PoyRLnt, .

- . . i
L . . ¢

BY SlGNihiG BELDW, Horrower accepta and agreas to tha terrs axd provisions contained in this
Condominium Nider. y

4

- zbmam. 5u%w

{5 mil
! NASSERBASHINI :
(Sestt " (S
iSeah e (Seal)

fowpa 2 of 2 pagen »
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GREAT WESTERN m LEGAL DESCRIPTION ATTACHMENT

. LOAN NUMBER: 1-708068 2 SCHEDULE "A"

PARCEL 11 _ .
mm':osn-mmmmmmw;mmwu»munma!
THE POLIOWDNG DESCRIBED PRYMISKS: : .
THRT PART OF THR EAST R22 urrormwnmmormmsazmwm
S0UTR €313 PEET OF THX SOUTHWEST 1/4 OF H2OTTON 3, TMISHIP 40 NMORTM KANGE 13 EAST
oF THE THIAD PRINUIFAL SOCRTOTAN, (XXCEIPT LOL RART OF THR LAND DRDICATED FOR
RUBLIC ROADNAY RY DOCTMENY 26700735) DESCUIRT 28 POLLOWS 1 COMMBMOING AT THX
mmmmm;mmm%&:mmormma
OLETANCE £F 132.91 TENT; THMMCE SOUTH 70.5¢ FERT 7). SHS ROIRY OF REGTINIIS, .
'mmmmmmmmm:mm,mmu.o
FEXLT, THENCE NORTH 78.0 FRST, THRNCE RAST 10 FEET, TRUICY SORTH 48 TEEY, THENCE
vm-r:om'r,mmmva.om.m&mssmlmmwmov
CRRGTRDEG 1N COOK QOUNTY, ILLINOLS

WHICH FORVET 16 ATTACHED TO DECIARATION OF COMDOMINYUN RECCK)EL AS DOCUMENT
9smussmrrmwmtrrsuwrmwnwmmmmmw, _

M-I
&
@

=2
a.
N
on

FARCEL 2: :
THE EXCIORIVE RIGHT TC THE DSE OF PARXING SPACR 205 AND STORAGE SPACE 378,

LINCTED COMMCH ELIMENTS A§ DELINERTED OF THE SURVEY ATTACHED 70 TEE DECLARATION
APOUESHID RECORDED A DOCTIYNT 5171195

PARCEL 31

KASESORTS POR INGRESS AHD RORESS OVAR COMMXY ARRAS AS SHOWN IN DECLARATION
RECLRDED OCTOBER 23, AS DOCRMMINT 24323240

GrOBaRGG (REDE
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ADJUSTABLE RATE RIDER
Loan No.. 1+708068-2 S | ARM L60

THIS ADJUSTASLE SATE RIDER dated  Januwry 12, 1896  changes and adds to the Mortgage,
Deed of Trust, of ‘Jecurity Deed {the "Security instrument®) | signed this day. The Security i
Instrument secures my Nrie (the "Note®™) to ‘ o :

GREAT WESTERN MORTCASE CORPORATION, A DELAWARE CORPORATION

(the "Lender"), also signed this fay, end covers my property 8s described in the Security Instrument
snd located at: : .
3950 N BRYN MAWR #205

CHICAGO, it 60658
(Frorerty Address)

9.y19096

ATTENTION: THE NOTE CONTAINS PROVIGIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY FONTHLY INSTALLIME/T, THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST MUST-PAY AND HAS THE POTZNTIAL FOR NEGATIVE AMORTIZATION.

The amount of my scheduied monthly instaliment could be less than the emount requu'ed to pay tha :
interast due atter & ata adjustment for that instaliment period. !i-co, the Nota Holdar will subtract’.
the amount of my scheduled monthly instaliment from the emaunt of interast that | owe for that
month and will add the difference to the outstanding principal balarce of my loen. This occurrence’
is known BS negative amortization. This unpaid interest is called "defer ed interest.” Under the Note, =
| st pay intarest on the amount added to the principal balance at the same rate of interast { am
required to pay on the outstanding loan balanca each month. ' .

‘IMTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS .
“‘The Nate provides for adjustments to my interest rata and my monthly installmants us mffows:
Initigt Interest Rate 7.000% First Intersst Rate Adjustment Date February 1, 2201

 Initiat Monthly {nstallment $797.70

 First Installment Due DateMarch 1, 1998 instanmen't Dus Date 1st
‘Matarity Date Februmy 1, 2026 First instaiiment Adjusiment Oaste  March 1, 2001 .

Minimum Rate* 7.000% Maximum Rate* 12. 959%

Rate Ditforential 2.600 L
*The Minlmum Rate and Maximum Rsta e subject 0 adjustment as provlded in Saction ud).:

BFIBNRON 0 135 : - P R




‘ ‘ incraase or decraase tha Mammum Fate and the Minhzum Bste each time the pr i $oid

) fné!zitment will be adjusted iz callad the "inatalimsent A

at.the new interest rate, in substentially egual instaliments. After the first instalment adjustrment,
future irstaliment adjustmants will be' calculated #s described in this paragisph. axcapt :mﬁ

S !r]m;st rate in aﬁex.é at the time of review w:,}' be used for those instaliment sdjuziments. G"}
i cccur i the monihtv insrailment on the Instaiiment Ad;uﬂ:tthmrath Pm wifl not exceed 7 1:‘2% of

i o pravious monthly instelimant. ax on the ‘
,:‘Instaitment Due Date, anid on each fifth (Gth) annlvmnrg during ths remsining term of the loan. -

UNOFFICIAL COPY

1. METHOD OF COMPUTING INTEREST RATE Amusm
(a}- Adiuatnvent Dates. The interest rata ! will pay will be- musmd on the First Interast Rete:

‘Adjuﬂmom Dats {shown on the font of this ) lnd ] wmr Instakirnent’ Duo Date thoranftun

{%) The index. Beginning with the First kitecest Rute Dats

my interest rate will be bessd on an index. -"lndsx i the Twelva Monity: Ave.raga ob‘
‘Ons-Month LIBOR as published - oach month w Fﬁﬂunl Nmmnal Mortg

{"FNMA"}, . if the lndsx is no longer published, Holder may selact 8 corﬂpw-hh

slternata ndax to permit interest rato adiustmomt such comparabio afterngte index shall than..
ba the "inden.” The "Current indsx" shall mun anch updets of the Index publishad by FNMA by -

the last businpsa day of aach montii as of 11:00 a.m. eastern standurd time snd shafl represem’ . -

the sum of that month's and the preceding efsven (11] momths’ One-Month LIBOR rates £3
puts!:sher’ hy FMMA divided by tweive and rounded upwardu to the third dacimai p!ace o

hgdcm:ulnﬂm of Aﬂhsw e Thu Note Holdur will- detarmlna aach adjustad imarm rate hy"

- adding the Rate Differsntias Jahown on the front of this Rider) to the most recently published
Curram lndex The sum of the Carrent index and the Rate Differential i is the intereat rate that witt

X Tﬁpﬁy tn my losn untll the next anth’s interest rate adjustment,

- The Note Holdsr msy choose not (o increase nity interest rate even if an mcrom is permitted . .. .
hacause of an increass.in the Currentindex. The Note Holder is ot sequired to gm e advance

notiee 20 intercat rats sdjustments, e
{d) Limita on interest Hate AW 1 ho intmst rote § om required to pay during the tarm ot -

A this toery will not be greater' thin the Maximum Aate nor less than the Minimum Rste {shown on '
- thediont of this Rider], anloss the pro) sacsing this joan is sold and the ioen e assisned,

- Sala of 1Hie proparty and assumption of my losn rejgure the Note Holdﬂ's consent, g
I the property is soid aad my 1 an Is ammmd, t'a Note Holser may adjust tha Mmmum Rate . -

- up to five pesrcentage points | 0‘%} abwo the ‘inievest rata in effect on the dm of the
© aggumiption. The Note Hulder msv the M. um Rate up to five pec 8 points.

[5.0%;" befow the interaat rata in sifect an the date ¢f (ha assumption. The Note Hndor may

and the loan is assumad. The Mote Holder, howm .may houne rot 10 sdjust the Maximum ©

' Rate or Minimum Fate each time.the property is sodd and tha oo is assumed. The Note Holder's

choice ‘whether to adjust. the Msxlmum o immmn Pates wiil e made at the vma the Nots a
© Hotdar conaenty 1o the saie & : o

' 2. METHOD DF COMPUTING ANUSTM&T 3. Tﬂ THE: HOHTHI.Y MSTr LVENT.

la} Adwstment ' Dates. .My -monthly - instaliment: wil be adjusted ‘on-the First instailmena S
Agjustment Daie {shown wn the frant ot this %MJ am%xg;g twrostier. The dute tha :
3 vl '
(b} “Calcutation of Adjusimsnts. The new instaliment. wmiuba ca’x:uiutm:? W@xmwo’ 'S 60
days prior 1o the instslimant- *&dhmmam Date, The firat inatatimant adjustment v s c-'m.uinted
“ by using an ;ntmst rate equsl 10 the sum of the Current !ndex published linmediccely orior 1o the
time of the review plus the Rate Differential shown on the front of. this: Rider (the inturest rate &
used shall not be less than the "Minimum Rate” or morse than the "Maximum Rate™ ar difined In "
this Hidér),.and the loan Halance which would be owing on the Inetsliment Adjustment Date if afl "*3
reguiarly: scheduled instalments are made. The new insteliment. will be an amount whici) wou!d
be sufficiant to repay the losn balance used in the calculstion over the retsining term of the foa H

anNiversary of the Fist

On'tha:: - fifty {5th} . anniversary, and {5th} anniversary following, the-incraases
. oF decroases. to the monthly instaliment may exceed 7 1/2% of the grwious instaliment amount -
Lif-the: c:arcutatmn ot mstaﬂmem adjustmant described in Section 24 ) would result in a nmutur-- ‘

» nd}usumm. _
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- ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Security
B insteumant, Borroweer and Lender further covenant and agree as foliows:
Tr A, TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST iN BORROWER
: Parpgraph 17 of the Security Instrumant is amended to read as follows:
(The Note Hotder is called the “Lender;” 1 em celled the “Borrowar.”)

17. LENDER'S CONSENT REQUIRED. Lender may daclare all sums secured hereby immediately -

- due and paysble within 30 days after such declaration except s expressly limited by law, it
Boerower without Lendet’s prior-written consent: (a) sells, convays, contracts to sell, zlienates
or further encumbers all ar any part of the property; or (h) lsases all or any part of the proparty
fov ® term, together with all exercisable options, of 5 yeers or more; or (¢} laasas all or any part
of the proporty and, in connection with such lease, grants the lessee an opticn to purchase ail
ot any pary of the propesty; or {d} suffers the title or eny interest in the property to be divested,
whether voluntarity or involuntarily; or (e} changes or permits to be changed the character or
use of the praperty; or () is 8 pertnership and any of the general partners’ interests in the
partnership #e. tansierred ot assigned whether voiuntarlly or involuntarily; or {g) s a
eorporation vith tewer than 100 stockholders at the dats aof execution of this Security
instrument snd riore than 10% of its cepital stock is sold, transferred or assigned during a
1 2-month petiod, :

‘B. FUNDS F0R TAXES /A\ND INSURANCE

The third sertence inte second paragraph of Uniform Covenant 2 of the Security Instrument {s
smended to resd ss follcws: lLender may not charge for holding and applying the Funds,

pnelvzing the account or veriying the escrow items, unless Lendar pays Borrower interest on

" the Funds and applicabls law pormits Lender to make such a charge, provided, however, that
Lendar may impose upen Botrower at closing a fee to compensate a third party who shall be
responsible for the monitoiing ¥ rayment of real estate taxes without thereby becoming
obligated to pay Borrower intarest on tne Funds.

€. OCCUPANCY AGREEMENT

i Borrower was tequired to executa an Uccusency Agreement ps a condition for obtaining the
Joun securid by this Secunty Instrument, th terms of the Occupancy Agreament, including the
provisions which make g viofation of its (arns an event of default under this Security
instrument, are incorporsted heren by this reference. :

SIGNATURES OF BORROWEFES: |
{Please sign your name exactly 8s it spLears defow.)

BY SIGNING BELOW,
{ accept end agree 10 the terms and covenants in this Adjus?able Rate Ridar,

L N
[ -vf‘f‘ s A ’ 3 ¢ < g " U"? : f-/ 5/‘ ‘
A AAALES b O "A"""" Soaht S Sandd /(- }’?fﬂﬁf(‘ézgf"flg X (Seal)
< NASSER BASHIR £ NANCYX DAVIDSON
(Soai) (Seal)

(Seal] {Seal|

9.b19096
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