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MORTGAGE
TRIS MORTGA LS ("Security Instrument”) is givenon ~ December 15, 1995 . The mortgagor is

CraigNewman, a ‘pachelor Jﬁ

, which is organized and
, and whose address is

{"Borrower"). This Security Instrument s givento  Glenview State Bank

800 Waukegan Road, Glenview, IL ¢0i825
("Lender"). Borrower owes Lender the principal sumof,  Seventy Thousand Dollars and no/100
Dollars

(U.S. $70.000.00 ). This debt is evidencud Lv Borrower's note dated the same date as this
Security Instrument ("Note™), which provides for monthly favzaents, with the full debt, if not paid carlier, due
and payable on January f 2003 . This Securiy. Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and il 7enewals, extensions and modifications
of the Note: (b) the payment of all other sums, with interest, advaiced »ader paragraph 7 to protect the
secority of this Security Instrument; and (¢) the performance of Bomowe s covenanis and agreements
under this Security Instrument and the Note. For this purpose, Borrowet Jozs hereby mortgage, grant and
convey to Lender the following described property located in Cook

County, linois:
*kk SFE ATTACHED LEGAL DESCRIPTION *%*
&
o
&
| &
/ n
[y
which has the address of 157 E. (1d Oak Court, Unit 604 , Buffalo Grove . ——
{STREET] [CITY]
Ilinois 60089 ("Property Address");
{ZIP CODE)
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note:
second, 1o amounts payable under paragraph 2; third, to interest due, fourth, to principal due; and lfast, to
any late charges due under the Note.

4. Charges; Liens.  Bortower shall pay all taxes, assessments, charges, fines and impositions
attributable *a the Property which may attain priority over this Security Instrument, and leasshold payments
or ground 1envs, if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thed manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly uriish to Lender all notices of amounts 10 be paid under this paragraph. If Borrower makes
these payments dizect'y, Bosrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall propntly discharge any lien which has priority over this Security Instrument unless

Borroveer: (a) agrees in wriang 1o the payment of the obligation secured by the lien in a manner acceptable )
to Lender; (b) contests in zzod faith the lien by, or defends against enforcement of the lien in, legal o
procesdings which in the Lendei"'s opinion operate to prevent the enforcement of the len; or (c) secures o
from the holder of the lien an-agrcament satisfactory to Lender subordinating the lien to this Security )
Instrument. If Lender determines that uuy pant of the Property is subject to 2 lien which may attain priority i
over this Security Instrament, Lender may eive Borrower a notice identifying the fien. Borrower shail satisfy n

" the lien or take one or more of the actions set forth sbove within 10 days of the giving of notice. G
)

L

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
crected on the Property insured against loss by fire, harzards included within the term "extended coverage”
and any other hazards, including floods or floodingt, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perioar that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sobjent to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coveiage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property lu sccordance with paragraph 7.

All insurance policies and remcwals shall be accepiable o Lewder and shall include 2 standard
mottgage clause. Lender shall have the right to hold the policies and re tewals. If Lender requires, Borrower
ghall promptly give to Lender all receipts of paid premiums and rencwi notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Limdzr may make proof of loss if

not made promptly by Boirower.

Unless Lender and Borrower otherwise agres in writing, insurance provess shall be applied (o
restoration of repair of the Property damaged, if the restoration or repair is ecuzomirally feasible and
Lender's security is not lessened, If the restoration or repair is not economically feasitle or Lender's
security would be lessened, the insurance proceeds shall be applied 1o the sums secured by thaz Security
Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the Property,
or does not answer within 30 daye a notice from Lender that the insurance carrier has offersdto settle 3
claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or (gstore
the Property or 0 pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lander and Borrower otherwise agree in writing, any application of proceads 10 principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change
the amount of the payments. If under paragraph 2! the Property is acquired by Lender, Borrower's right to
any insurance policics and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the

acquisision,
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10. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, in
connection with any condemnation or other taking of any pant of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this
Security Instrument, whether or noi then due, with any excess paid to Borrower. In the event of a partial
waking of the Property in which the fair market vaiue of the Property immediately before the raking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums cecured by this Security
Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately befors the taking, divided by (b) the fair market value of the
Property imrcdiately before the taking. Any balance shall be paid to Borrower. In the event of & partial
taking of the Property in which the fair market value of the Property immediately before the taking is less
than the amovat of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in v.riting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by thiz S.curity Instrument whether or not the sums are then due.

If the Property is abairiened by Borrower, or if, after notice by Lender to Borrower that the condenmnor
offers to make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is.oiven, Lender is authorized to collect and apply the proceeds, at its option,

. either to restoration or repair of the Froperty or to the sums secured by this Security Instrument, whether or
not then due.

Uniess Lender and Borrower other vise agree in writing, any application of proceeds to principal shall
. not extend or postpone the due date of theirciithly payments referred to in paragraphis 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver.  Exiension of the time for
payment or modification of amortization of the sums securcd by this Security Instrument granted by Lender
10 any successor in interest of Borrower shail not operate 10 release the liability of the oniginal Borrower or
Boirower’s successors in interest. Lender shall not be ravired to commence proceedings agains! any
successor in interest ot refuse to exiend time for payment cc piserwise modify amortization of the sums
secured by this Security Instrument by reason of any demand meue 4y the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any aght or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sipuers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successors zau' assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants aid ~gzroments shall be joint
and several. Any Borrower who co-sigus this Security Instrument but does not <icenie the Note: (a) is
co-signing this Security Instrument only 10 mortgage, grant and convey that Boyrowe:’s interest in the
Property under the terms of this Security lnstrument; (b) is not personally obligateu to_pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ma' agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Secutiyy Lus'-ument
or the Note without that Borrower’s consent.

13. Loan Charges. if the loan secured by this Sccurity Instrument is subject to a law whichisets
maximum loan charges, and that Jaw is finally interpreted so that the interest or other loan charges
collected o 1o be collected in connection with the Yoan exceed the permitied limits, then: (a} any such loan
charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits wilt be refunded to Borrower.
Lendet may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. I a refund reduces principal, the reduction will be treated a5 a partial
prepayment without any prepayment charge under the Note.

Potp
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. Jf Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any

Hazardous Substance affecting the Property is necessary, Borrower shail promptly 1ake all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ‘ot toxic petroleun products, toxic pesticides and herbicides, volatile solvents, materials
containing asrsstos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means faderal faws and laws of the jurisdiction where the Property is located that
relate to health, s«f%cy; or environmental pratection.

NON-UNIFORN TOVENANTS. Borrower and Lender further covenant and agree a3 follows:

21. Acceleration; Rrn dies. Lender shall give notice to Borvower prior to acceleration following
Borrower’s breach of e, covenant or agreement in this Security Instrument (but not prior tu
acceleration under paragrapli 37 unless applicable law provides otherwise), The notice shall
specily: (a) the default; () the a~deon required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Borruwer, by which the default must be cured; and (d) that failure

_ to cure the default on or before the dute specifled in the notice may result in acceleration of the suns
secured by this Security Instrument, for «’o=:tre by judicia) proceeding and sale of the Property, The
potice shall further inform Borrower of the gt to reinstate after acceieration and the right to assert
in the foreclosure proceeding the non-existeice of & default or any other defense of Borrowe: to
acceleration and foreclosure., If the default Is not ~are on or before the date specified in the notice,
Lender at Its option may require immediate pay™ert. in full of all sums secured by this Security
Instrument without further demand and may fwclase this Security lustrument by judicial
proceeding. Lender shali be entitled to collect all expeuss incurred in pursuing the remedies

provided in this paragraph 21, inciuding, but not limited {0, ceasonable attorneys' fees and costs of
title evidence.

£75 19096

22, Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release
this Security Instrument without charge to Borrower. Botrower shall pay 2av cecordation costs.

23. Waiver of Homestend, Borrower waives ali right of homestead excipt.orin the Property.

24. Riders to this Security Instrument. [f one or more riders are executed by Berrower and recorded
together with this Security Instrument, the covenants and agreements of each'<ach rider shall be
incorporated into and shall amend and supplement the covenants and agreements ¢/ th's Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable boxie);

E] Adjustable Rate Rider S] Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Urit Development Rider D Biweekly Payment Rider
1 R &alloon Rider [J Rae Improvement Rider [J second Home Rider
Other(s) [specify]

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 5014 9/9%0
ISC/CMDTIL//0894/3014(0990)-L PAGE7OF 8
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{; STREET ADDRESS: 157 BAST OLD OAK COURT UNIT 604
; CITY: BUFFALC GROVE COUNTY: cooK
;"i TAX NUMBER: 03-04-300-033-1038

¢, LEGAL DESCRIPTION:
1 UNIT NUMBER 604 IN VILLAS OF QOAK CRERX CONDOMINIUM AS DELINRATRD ON SURVEY OF

+ b
f;: CERTAIN LOTS OR PARTS THEREOF IN VILLAS OF QAK CREEK, BEING A SUBDIVISION IN THE
% SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS, HERBINAFTER REFEREC TO AS PARCEL,

WHICH SURVEY IS ATTACHED AS BEXHIBIT 'A’ TO DBCLARATICN OF CONDOMINIUM MADE BY LASALLE
NATIONAL BANK, AS TRUSTRE UNDER TRUST AGREEMENT DATED OCTGBER 15, 1387 AND KNOWN AS
TRUST NUMBER 112742 RECORDED IN THE OPFICE OF THE RECORDER COF DEEDS OF COOK COONTY,
ILLINOIS, AS DOCUMENT 88289784 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PRRCENTAGE IIA®.EST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISINMG NLL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND

SURVEY), IN COOK COUNTY, ILLINOIS.

'S 19096
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THIS CONDOMINIUM RIDER is made this 15TH  dayof OECEMBER, 1895 , and is incorporated inio
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
GLENVIEW STATE BANK
 {the "Lender”) of the same date and covering the Property described in the Security Instrument and located at;

T w

o FT T g"p

-

j, 157 €. OLD DAX COURT. UNIT 604 .BUFFALO GROVE.IL 60089

,5'1 {Property Address]

.‘E; The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
-F

known as:

fe

YILLAS OF OAK CREEK CONDOMINIUM

[Name of Condominium Project)
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds title 1o property for the benefit or use of its members or shareholders, the Property aiso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender firiwa®r covenant and agree as follows:

A. Condominium Orugitions.  Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Docuiuesirs) The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Progect; (i by-laws; (iii) code of reguiations; and (iv) other equivalent documents. Borrower
shall prompily pay, when due, all su.s and assessments imposed pursuant to the Constituent Documents, e

B. Hazard Insurance.  So iung as *he Owners Association maintains, with a generally accepted insurance carriero..
a "master” or "blanket™ policy on the Ccadur-iaium Project which is satisfactory to Lender and which provides C
insurance coverage in the amounts, for the perios's. and against the hazards Lender requires, including fire and hazards
included within the term "extended coverage, " then. &

(1) Lender waives the provision in Unifori Covenant 2 for the monthly payment to Lender of ane-twelfth ofE?‘
yearly premium instaliments for hazard insurance oi ¢ Property; and -,
(i) Borrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property t,"’
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy. -
Botrower shall give Lender prompt notice of any lapse in required hazard insurance covera%e.
In the event of 2 distribution of hazard insurance proceeds i, Lisu of restoration or repair following a foss fo the
Property, whether 1o the unit or to common elements, any procesds rayable to Borrower are hereby assigned and shall
be paid (o Lender for application to the sums secured by the Security Lirimment, with any excess paid to Borrower.

C. Public Liability Insurance.  Borrower shal! take such actions as (ay be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable i form, amount, and extent of coverage to
Lender. :

L. Condemnation. The proceeds of any award or claim for damages, diect o7 consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of (r¢ Property, whether of the unit or
of the common elements, or for any conveyance in lieu of condemnation, are hereby assigue and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Incaruimcnt as provided in
Uniform Covenant 10,

E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and witiy Lerdar's prior written
consent, either martition or subdivide the Property or consgent ta:

(i) the abandonment or termination of the Condominimn Project, except for abandonment o7 te:ntination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking Uv oondemnation
or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express venefit of

76(2096
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T,

(iii) termination of professional management and assumption of self-management of the Owners Association;

or (iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association vuacceptable to Lender.

F. Remedies.  Jf Borrower does not pay condominium dues and assessments when due, then Lender 1nay pay
them. Any amounts disbursed by Lender under this paragraph F shaii become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to ather terms of payment, ihese amounts shall bear
inierest from the date of disbursement at the Note rate and shall be payable, with inferest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
(Seal) € = I - (Seal)

-Borrower TRAIGC J. NEWWAH -Borrower

{Seal) (Seald
-Borrower -Bormower

MULTISTATE CONDOMINTUM RIDER- SINGLE FAMILY- PNMA/FHLMC UNIFORM INSTR FORM 1140 09/90
ISC/CCR¥*//0291/3140{09-90) . — - e T
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