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ILLINOIS
ADME EQUITY LINE OF CREDIT MORTGAGE
{Securing Future Advances)

7¢

THIS MORTGAGE Is inats on %fwfﬁ”ﬂﬁ ', ,18 "% . The morigagor is
_Aure]l Seloon and Bitha Saonsh , Auddoand F iiiih s .
This Mortgage is given to Chase Marh=*tan Mortgage Corporation, & Delaware corporation whose
address is One Chase Square, MC-4, Qunhaster, New York 14643, in this Morigage, the terms "you,"
"your" and “yours" refer to the martgegoric;. ~fhe terms "we," "us” and “our” refer tc Chasa Manhattan

Morigage Corporation.

Pursuant to & Home Equity Line of Credit Ajreament dated the same date as this Morigage
("Agreement”), you may incur maximum unpaid foan irndebtedness (exclusive of interezt thereon) in
amounts fluctuating from time 1o time up to the maximur. r.incipal sum outstanding at any time of
——TJhirty-Two Thougangd and No/108 =--wewmceicinvavanonaemomenmu Dollars
{US.§___ 32,000 00 ). The Agresment establishas the rte(s} af interast tobe chargsed
thefeunder and provides for a final schedulad installment due and oaystle on _ it sy 3/, 202 ¢
You agree that this Morigage shali continue to secure all sums now r.: hersaffer edvancediunder the
terms of the Agreament Including, without limitation, such sums that are av anced by us whether or
not at the time the sums are advanced there is any principal sum outstaiing under the Agreemant.
The parties hereto intend that this morigage shali secure unpaid baiances, anc alf other amounts due
to us hereundar and under tha Agreement.

This Mortgage secures to us: (a) the repayment of the debt avidenced by the Agreement, with
intarast, and all refinancings, renewals, extensions and modificstions of the Agreement; (0) the payment
of al cther sums, with interast, advanced under this Mortgage to protect the security of this Nortgage;
end (c) the performance of your covenants and agreaments under this Mortgage and the Agreemaent.
For this purpose and in consideration of the dabt, you do hereby mortgage, grant, convey and warrant
{uniess you gre an llinois land trust, in which case you motigage, grant, convey and quitclaim) to
us and our successors ang assigns the property tocated in _COOK County,
llingis and more fully described in Exhibit A, which is attached hereto and made & part hereof, which
propeity is more commonly known as_1401 LEONARD PJ]., EVANSTON, Il 60201,
("Property Addrass”), heraby releasing and waiving afl rights under
pd by virtue of the homestead exemption laws of lllinols;
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TOGETHER WITH al the improvements now or herealiar erected on the property, and all
pagements, rights, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Mortgage. All of the foregoing is referrsd to.

in this Mortgage as the "Property.”

YOU COVENANT that you ara lawfully seized of the estate hareby conveyad and have the right
to mortgage, grant, convey and, # you are not an lllinpis land trust, then also warrant the Property
and that the Property is unencumbered, except for encumbrances of record as of the date hereaf.
Unless you are an litnois land trust, you warrant and will defend generaily the title to the Property
against all claims and demands, subject to any encumbrances of record as of the date hereof.

YOU AND 'S covenant and agree as follows:

1./Phyment of Principal, Intarast and Other Charges. You shall pay when due the
principal of ana irieiast owing under the Agresment and all other charges due under the Agreement.

2. Paymer.s ¢ Taxes and Insurance. You will pay, when due, all taxes, assessments,
lsasehold payments or grourd rents (if any), and hazard insurance on the Property and morigage

insurance (if any).

3. Application of Paynents, Uniess applicable law provides otherwise, all payments
received by us under the Agreemant.ar< paragraph 1 may be applied by us first %o inferast and other
charges payable under the Agreement 2:¢-then to the remaining prircipal balance under t1e

Agreement.

4. Prior Mortgages; Charges; [len=.. You shall perform alt of your obligations under
any mortgage, deed of trust or other security iniitrurnents with a fien which has priority over this

Mortgage, inciuding your covenants to make payments when dua. You shall pay alt taxes,
assessments, charges, fines and imposttions attributatie io the Property which may attain prionty over
this Mortgage or any advance under this Mortgage, and iersehold payments or ground rents, it any.
Upen our request, you shali promptly fumish to us all notics of amounts o be peki under this
paregraph and receipts evidlencing any such payments you make_ Zirectly.

You shall promptly discharge any lien (other thar, . ian disclosed to us in your
application or In any title report we obtained) which has priority over tiis murigage or any advance {0
be made under the Agreement or this Mortgage.

5. Hazard insurance. You shall keep the Property insured against v.ss %y fire, hazards
included within the term "extended coverage” and any other hazards, inciuding fioads - flooding, for
which wa require insurance. This insurance shall be maintained in the amounts and fur the periods
that we require. You may choose any insurer subject to our approva!, which shall not ta unreasonably

withheld.

Insurance policies and renewals shail be acceptable to us and shall include &
standard mortgagee clause. |f we require, you shall promptly give us all receipts of pak! premiums
and renewal notices. You shall promptly notify the insurer and us of any loss. We may make proof of
ioss if you do not promptly do so.

Insurance proceeds shall be applied to restore or repair the Property damaged, i
restoration or repair is economicelly feasible and our security would not be lessened. Otherwise,
insurance proceeds shall be applied to sums secured by this Morigage, whether or not then due, with !
any excess pail to you. If you abandon the Property, or do not answer within 30 days our notice to
you that the insurer has offered to settle a claim, then we may collect and use the proceeds to repair
or restare the Propaerty of to pay sums secured by this Mortgage, whether ar not then due. The

30-day period will begin when notice is given.

ILOEMT2/03-01-85 2
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. Any appiication of proceads to principal shall not require us to extand or postpone

, the due date of monthly payments. If we acquire the Property at a forced sale following your default,

your right to any insuranca proceeds resulting from damage to the Property prior 1o the acquisition
shall pasa to us to the extent of the sums secured by this Mortgege immediately prior to the
acquisition.

8. Praservation and Maintenance of Property; Laassholds. You shail not destroy,
damage or substantially change the Propenty, allow the Property to deteriorate, of commit waste. if
thie Mortgage is on a leasehoid, you shall comply with the lease. |f you acquire fee title to the
Proparty, the ieasehokd and fee titie shall not merge uniess we agree to the marger in writing.

7. Protaction of Our Rights in the Property; Mortgage insurance. If you fail to
perform the ~ovenants and agreements contained in this Mortgage, or there is a legal proceeding that
nay significant’; #itact our rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation of fortalture or to enforce laws or regulations), than we may do, and pay for, anything
necessary to protact thr, Praperty's velue and our rights i the Property. Our actions may include
paying any sums secured-y a lien which has priority over this Morigage or any advance under the
Agraement or this Martgage; eppeaning in court, paying reasonable attomeys’ fees, paying any sums
which you are required to pay unider this Morigage and entering on the Property to make repairs, We
do not have to take any action wa a2 permitted to take under this paragraph. Any amounts wo pay
under this paragraph shall becoms-9~ditional dabts you owe us and shall be secured by this Mortgage.
These amounts shail bear interest frowi (e disbursement date at the rato astablished under the
Agreement and shall be payable, with intgrast, upon our request.

if we requited mortgage insurahce a8 a condition of making the loan secured by this
Motgage, you shak pay the premiums for such [istmnce untit such time as the requirement for the
insurance terminates.

8. inspaction. Ws may inspect the Property 8. any reasonable time and upon
raasonable notice.

£. Condemnation. The proceeds of any award for darimjes, direct or consequential, in
connection with any condemnation or other teking of any part of the Piorarty, or for conveyance in lisu
ot condemnation, are hereby assigned and shail be pakd to us.

10. You Are Not Released; Farbearance by Us Not a Walver. ‘txtanasion of tme for
payment or modification of amartization of the sums secured by this Mortgage St by us to any of
YOUr successors in interest shall not operate to release your liability or the ability o! vour successars in
interest. We shalt not be required to commance proceedings against any successor |\ irterest, refuse
to extend time for payment or otherwise modify amortization of the sums secured by thii Mortgage by
resson of any demand mads by you of your succassors In interest. Our forbearance in exercising any
right or remedy shall not waive or preclude the exercise of any tight or ramedy.

11. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The
covenants and agreemants of this Mortgage shall bind and benefit your successors and permitted
sssigns. Your covenants end agreements shall be joint and several. Anyone wha co-signa this
Mortgage but does not exacute the Agreement: (a) is co-signing this Morigage only to mortgage, grant
and convey such person's interest in the Propenty; (b) is not personally obligated to pay the
Agreement, but i3 obigated to pay alt other sums secured by this Morigage; and (c) agrees that we
and ahyone eoise who signs this Mortgage may agree to extend, modify, forbaar or make any
accommodations regarding the termns of this Mortgage or the Agreement without such person's
congent.
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12. Loan Charges. If the joan secured by this Mortgage is subject to a law which sets
maxirnum lcan charges, and that law is finally interpreted so that the interest or other ban charges
collected or to be coflected in connection with the loan excead the permitted limits, then: {a) any such,
loan charge shail be reduced by the amount necessary to reduce the charge to the parmitted fimit; and
{b) any sums eiready coliected from you which exceed permitted limits will be refunded to you. We
may choose to make this rafund by reducing the principal owed under the Agreement or by making a
diract payment to you. If a rafund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Agreement,

13. Notices. Unless otherwise required by law, any notice to you provided fot in this
Mortgage shell be delivered or mailed by first class mail to the Property Address or any ather addrasa
you degigne’e by notice to us. Unless otherwise required by law, any notice to us shall be given by
first class mar ‘2 our address stated above or any aothar address we desighate by notice to you.

14, voviining Law; Severabliity. This Mortgage shall be governed by fedaeral law and,
except as preempted v federal law, by the law of the jurisdiction in which the Property is locatad. In
the event that any provisior or clause of this Mortgage or the Agreement conflicts with applicable law,
such confiict shafl not affec’ ~ther provisions of this Mortgage or the Agreement which can be given
effact without the conflicting prrvision. To this end the provisions of this Mortgage and the Agreemaent
are declared to be severable.

15. Transfer of the Propary. if all or any part of the Property or any interest in it is
sold or transferved (or if a beneficial interurt-in you is sold or transferred and you are not & natural
person) withaut our prior written consent, wo gy, at our aption, raquire immediate paymant in fuli of
all sums secured by this Mortgage. Howaver, this.cotion shall not be exercised by ua if exerciue is
prohibited by federal law as of the date of this Mortgage.

16. Sale of Agresment; Change of Loar Szurvicer. The Agreemeit or a partial interest
in the Agreaement (together with this Mortgage) may be suid ane or more times without prier notice to
you. A sale may result in & change in the entity (known asiths "Loan Sarvicer”) that collacts monthiy
payments due under the Agreement and this Morigage. Theie ale>-may be one or more changes of
the L.oan Sarvicer unrelated to the saie of the Agreement. it thera is @ change of the Loan Sefvicer,
you will be given written notice of the change as required by applicatss iaw. The notice wiN state the
name and address of the new Loan Servicer and the address to which pryrants shouki be made.
The notice will aiso contain any information recuired by applicable law.

17. Hazardous Substances. You shall not cause or permit the preserice, use, disposal,
storage, or ralease of any Hazardous Substances on or in the Property. You sha nut.Jo, nor alow
anvone eise to do, anything affecting the Property that is in violation of any Environmere! Law, The
praceding two sentonces shall not apply to the prasence, use, or storage on the Propery of Hezardous
Substances in quantities that are genarally recognized to be appropriate to normal residenti .ses and
to maintenance of the Property.

You shall promptly give us writtan notice of any investigation, claim, demand, lawsuit -
or other action by any govemmental or regulatory agency or private party invoiving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. If you leam or
ars nutified by anhy govemment or reguiatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, you shall promptly take all necossary
remedial actions in accordance with Environmental Law.

ILOEMTA/DU01RS 4
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23. Riders to this Mortgage. if one or more riders are executed by you and recorded
{ogather with this Montgage, the covenants and agreamants of each such rider shall be incorporated
into and shall amend and supplement the covenants and agresments of this Mortgage as if the rider(s)
weare part of this Mortgage.

Condominium Rider 2-4 Family Ridar

Planned Unit Development Other(s) (specily)
Rider

24. Maximum Amount Secured. This Morgage shall secure an amount not in excess
of the sum of 'ne principal and interest evidenced by the Agreement and additional amounts, which
additional amoun’s #hall in no svent exceed $5C0,000.

25. Secur’yr Agmment and Fixture Filing. This Morigage constitules a security
agreement with respect 1o 2 fixtures and other personal proparty in which we are grantad a security
interest hereunder, and we shan have all of the rights and remedies of a secured party under the
Uniform Commercial Code as enacted in the state whero the property is situated (the "Uniform
Commercial Code”). The recording of this Mortgage In the real estate records of the county whete the
property is located shall aiso opsrate iron® the time of recording as a fixture filing in accordance with
Section 8-313 and 9-402 of the Uniform Commerclai Code.

26. Trustes Exculpation. If this lauttgage is exscuted by an llinols land trust, trustee
oxecutes this Mortgage as trusine as aforesald, in tha exercise of the power and authority conferred
upon and vested in it as such trustee, and it Is exprasely understood and agreed by us and by every
person now or hereafter claiming any right or security hwreunder that nothing contained hetein or in the
Agreernant secured by this Mortgage shall be construad ar r.aating any Jiabllity on the trustee
personaily to pay said Agreament or any intarest that may uc.rua thoreon, or any ingsbtedness
accruing hereundsr of to perform any covenants eithar express o' imnlied herein contained, ak such
Kavility, ¥ any, being expreasly waived, and that any recovery on ihis Wortgage and the Agreemsnt
secured heraby shall be solely againat and out of the property hareby cunveyed by enforcement of the
provisions hereof and of said Agreemsnt, but this walver shall in no way 8’act the personal liabllity of
any individuat co-maker or guarantor of the Agresment.

BY SIGNING BELOW, you accept and agreo to the terms and coenets contained in
this Martgage and any ridar(s) sxacuted by you and recorded with it.

CX M S’/d-’”“"” (Seal)

Morigagor Aurel Salomon

1 [’?J [J é{n\ /éﬂf ‘bwﬁﬂi

Mortgagor Bilha Salomon

ILOEMTE00-02-95
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As used in this Morigage, "Hazardous Substances” are those substances dofined, as
toxic or hazardous substances by Environmantal Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
soivants, materiais containing astbestos or formaldehyde, end radioactive materials. As used in this
Morgege, "Environmental Law” means federal laws and laws of the juric.iiction whare the Property is
locatad that ralate to health, safsty or anvironmaental protaction.

18.  Acceisration; Remedies. You will be in default i (1) any payment required by the
Agreament is not made when it is due; (2) wa discover that you have committed fraud or made a
material m.snpresentation; or (3) you take any action or fail to take any acllon that adversaly atfects
our security o the Agreement or any right we have in the Property. If a default occurs, we will give
you notica specifying: (a) tha default; (b) the action required to cure the default; (c) a date, not less
than 30 days frein fha date the notice is given to you, by which the default must be cured; and (d) that
fallure to cure the dercult on or before the date specified In the notice may result in acceleration of the
sums securad by this Mragage, foreclosure by Judicial procaeding and sale of the Property. The
notice shell further inform you of tha right to reinstate or redeem after acceleration and the right to
assart in the foreclosure procaeiling the non-existence of a default or any other defense to acceleration
and foraclosure, I the default i= nat cured on or befors the date spacified in the notice, we at our
option may require immeadiate payriant in full of all sums sacurad by this Mortgage without further
demand and may foreclose this Morigrge by Judicial procesding. We shall be entitied to callect &ll
expeanses incurred In pursuing the remuy’as, provided in this paragraph 18, including, but not limited to,
reasorable attorneys' fees and costs of tiie 2vidence. ‘

19. Lander In Possession. Upon acceleration undar this Mortgage, abandonment or
vacating of the Property and at any time prior to tf.e J»piration of any period of redamption following
ludicial sala, we (in porson, by agent, or by judicially arurinted recaiver) shall be entitied to entar upon,
take passassion of and manage the Property and to cokes( e rents of the Property including those
past due. Any rants collected by us of the receiver shall Le szplled first to payment of the costs of
management of the Froperty and collaction of rents, including, bt riot limited to, receiver's fees,
premiumg on receiver's bonds and reasonable attorneys' fees, and than to the sums secured by this
Morigage. Nothing herein contained shail be construed as constitudiy. 48 a "morigagee in poasession,”
uniess we shall have enterad into and shall rernain in actual possessior: of tha Property.

20. Release. Upon payment of all sums secured by this Morps.ge, we shall releass
this Mortgage without charge to you.

21. Recelpt of Sums Pending Foreclosure. You agree that the accarisnca of rents,
hazard Insurance proceads, condemnation awards or any other sums of whatever natura. or-arigin to be
applied to the sums secured by this Mortgage after the commencemsnt of foraclosure procsedings
prior to the expiration of any right of redamption shall not constitute a waiver of such foraciosure.

22. Walvers. You waive all rights of homaestead exemption in the Property.

ILOEMT5/03-01-95 5
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aforesgid, DO HEREBY

instrument, appoarad before mo this day in person, and acknowladged that

signed and daliverad the said inatrumomr as 1Lt

frea and voluntary act, for the usas and purposes therein set forth, including the
rolease and walver of the right of homestead.

£ I
f Gk/en under my hand and official saal, this ,/ f ’(f/ﬂ day of
Ejéﬁu&fz 018 46 : 3

Commission Expires: J %‘D 5 C . {”——é-—-«’ L —

IF MORTGAGOR IS A TRUST:

not pertonl; but solefy a8 X

By: )
Title: Z .
ATTEST:
Title: )

<
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Legal Description

LOT 1 IN BLOCK 3 IN EVANSTON CENTEF, SECOND ADDITICN, JIN/THE SOUTH EAST QUARTER OF THE
SOUTH EAST QUARTER OF SECTION 12, TOWNSHIP 41 NORTH, RANGI 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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