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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, mare, __01/18/36 . between THOMAS L LEONARD AND JO ETTA ROBINSON, IN JOINT
TENANCY A herein referred o as "Grantors®, and MABTIN E HEEMAN
of BOLINGBROOK , lilinols, herein referred to as

“Trustee", witnasssth:

THAT, WHEREAS the Grantors have premised to pay to Associates Finance, Inc., herein referred to as "Beneficiary®,
tha legal holdel of the Loan Agreement bernafter described, the principal amount of $ 84806.72  together
with interest thesaon at the rate of (chack appliraule box):

Agreed Rate of Interest: __ 14.3% % per year or. 1@ unpaid principal balances.

] Agreed Rate of interest: This is a variable interest rate loan and the interest rate will increase or decreasa with
changes in the Prime Loan rate. The interest rate will be _ percentage peints above the Bank Prime Loan Rate
published in the Fedeval Reserve Board's Statistical Release rf.15. The initial Bank Prime Loan rate is %, which
is the published rate as of the last business day of __: therefare, the initial interest rate is % per
year, The interest rate will increase or decrease with changes in the 8:.nk Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increase’ ¢/ dacreased by at least 1/éth of 8 parcentage
point from the Bank Prime Loan rate on which the current intetest rats s bee~d. The interest rate cannot increase or
decrease more than 2% it any year. In no event, howaver, will the interast .ate aver be less than % per year
nor mare than % per yoar. The interest rate will not change before the 't Payment Date.

Adiustments in the Agreed Rate o! Interest shall be given effect by changing the do'lor amounts of the ramaining
monthly payments in the month following the annivarsary date of the loan and every 12 moris thereafter so that the
tota) amount due under sald Loan Agreemant will be paid by the last payment date of __02/02/11 . Associates
waives the right to any interest rate increase after the last anniversary date prior to the last payreni due date of the
loan.

2L9TI006

The Grantors promise 1o pay the said sum in the said Loan Agraement of even date herewith, made payable to the

Boneficiary, and delivered in __ 180 consecutive monthly instaliments: 1 _ at$ l4z2.98
fofiowed by 179 at$__ 1151.79  followedby _ _ 0 at$ 200 __, with the first instaliment

beginning on 03/01/96 , and the remaining instalments continuing on the same day of each month
thereafter until fully paid. Al of said payments being made payable at BOLINGEROOK Winois, or at such piace
as tha Benaficiary or other holder may, from time to time, in writing appoint.
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NOW, THEREFORE, the aIr})Irs(t:o)sEJreFﬂuIaQ I'tA,\aJ'ﬁe g szﬁz Xaccordance with the terms,

en
Erov.isions and limitations of this Trust Deed, and the pemmance of the covenanis and agresments herain contained,
y the Grantors to be performed, and also in consideration of the sum of One Dollar in hand paid, the recgint whereof is
hereby acknowledged, do by these presents CONVEY and WARRART unto the Trustee, ils successors and aseigns,
tha fofiowing described Real Estate and all their estate, title and interest therein, situate, lying and being in the

COUNTY OF _...COOK AND STATE OF ILLINOIS, to wit.

LOT 1 IN BLOCK 15 IN CALUMET PARK THIRD ADDITION BEING A SUNDIVISION OF PART OF THE
SOUTHWEST % OF SECTION 2, TOWNSRIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINGIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF, RECORDED AUGUST 7, 1925 AS DOCUMENT. 8999101
IN COOE COUNTY, ILLINOILS e
PIN: 29-02-315-001

COMMONLY KNOWN AS: 1430) UNIVERRSITY, DOLTON,IL

Feer #0331y
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which, with the property hereine*cr described, is referred to herein as the “premises.”

T‘?GOEEQER with improvement: end fixtures now attached together with easements, rights, privileges, interests, 7ents
and profits.

TO MAVE AND TO HOLD the premises :nto the said Trustee, its successors and assigns, forever, for the purposes,
and upen the uses and frusts herein set rorth_free from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of iflincls, which said rights and benefits the Grantors do heraby exprassly relense and

waive.

1. Grantors shall {1} promptly rapair, restore o rabuild any buildings or improvements now or hereafter on the
pramisas which may become damaged of be destrcyua; }2) keep said prenises in good condition and rapair, without
waste, and free from mechanic’s or other liens or claitns ‘or ien not expressly subordinated to the lien heraof, (3) pay
when due any indebtedness which may be secured by a hian or charge on the premises superior to the lien hereof, and
upon request exhibit satisfactory evidence of the discharge ¢f such prior lien to Trustee of to Beneficiary, (4) complete
wihin a reasonable time any building or buildings now or at e:ytime in process of erection upen sai premises; (5)
camply with all requiremants of law or municipal crdinances withespact to the premises and the use ihereof; (8) make
no material alterations in said premises except as required by faw or Zaunicipal ordinance.

2. Grantors shell pay before eny penalty attaches all general taves, and shall pay special taxes, special
assessments, water charges, sewer service charges, and other charges agairst the premises when due, and shall,

-, gon written request, furnish to Trustee or to Beneficiary duplicate receipts’ farafor. To prevent default hereunder
antors shail pay in full under protest, in the manner provided by statute, any tex.or assessment which Grentor may

desire to contest,

3. Grantors shall keep all bulldings and impravements now or hereafter sifuated on said premises insured against
foss or damage by fire, ightn'ngmor windstorm under policies providing for payment by ihe insurance companies of
inoneys sufficient either to a&a cost of replacing or repairing the same or ta pay in fuli.the, indebledness secured

hareby. all in companies 8

i
: ctory to the Benaficiary, under insurance policies payable, in casa 5t joss or damage, to
. Trustee for the benefit of the Bensficiary, such rights to be evidenced by the standard mortgeage rieuse to be attached

to each policy, and shall deliver ali poficies, inciuding additional and renswal policies, to neficiary -and in case of
insurance about to axpire, shall delivar renewal policies not less than ten days prior to the respective dites of expiration,

i~ 4, in case of default therein, Trustee or Beneficiary may, but need not, make any payment n7 perform any act
Thoreinbefore required of Grantars in any form and mannor deemed expedient, and may, but need not, make full or
(partial payments of principal or interast an prior encumbrances, if any, and purcnase, discharge, compromise or seltie
lax lien or other prior lien or tile or claim theraof, or redeam from any tax sale or forfeiture affacting said premises

+ Dt contest any tax or promise or settle any tax lien or other prior lien or titie or zlaim thereof, or redeem from any tax
~aple or forteiture aﬂactg}i; said nremises or contest any tax or assessment. All moneys t{:md for any of the purposes
~Rerein authorized and ail axpenses paid or incurred in connection therewith, mcluding attorney's fees, and any other
ongys advanced by Trustee or Beneficiary to protect the mort a?ed premises and the fien hereot, shall be so much
witiditionel indebtedness secured horeby and shall become immedial el¥ due and ?agabla without notice and with interast
thereon at the annual percentage rate stated in the Loan Agreement this Trust Deed secures. Inaction of Trustee or
Benaficiary shall never ba considered as a waiver of any right accruing to them on acceunt of any default hereinder on

the part of Grantors,
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£,5. The Trustee or Beneficiary herobi secured meking any payment hombx1 authorized relating lo texes or
Avssqssmants. may do so according to any bil!, statement or estimate procured from the appropriate public office without
* Inquiting into the accuracy of such bill, statement of estimate o into the validity of any tax, assesament, sale, forfeiture,
tax lien or titie or claim thereof.

g' 6. Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when dua according

,Lc_:',the terms hereof. At the O{mﬂ of Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by
this Trus! Daed shall, natwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become due

~and payable (a) immediately in the case of defauit in making payment of any instaliment on the Loan Agreemant, or (b)
‘whan default shall occur and continue for three days in the performance of any other agreement of the Grantors herein
cqntaingg, or (c) m:nediataly it ail or part of the premises are soki or transfarred by the Grantors without Beneficiary's
prior written consent, _

7. When the indebledness hareby secured shall become due whether by acceleration or otherwise, Beneficiary or -
Trustea shall have the right to foreciose the lien hereof. [n any suit to foreclose the lien hereof, there shalil be allowed
and included as sdditional indebtedness in the dacree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustea or Beneficiary for ettomey's fees, Trustee's fees, appraisers’ fees, outlay for
documantary and exert evidence, stenographers' charges, publication costs and costs é‘which may be estimated as to
items 1o be expenced-fter entry of the decree) of procuring all such abstrants of title, title searches and examinations,
guarantee policies, Terrens certificates, and similar data and assurances with respect to title as Trustee or Beneficiary
may deem to be reasonab'; necessary either to prosecuta such suit or to evidence to bidders at any sale which may be
had pursuant to such dacroe ‘ne true cendition of the titte or the value of the premises. All expanditures and expenses
of the nature in this paragrap: mentioned shall become so much additional indebtedness secured hereby and
immediately due and payable, v.ith interast thereon at the annual percentage rate stated in the Loan Agreemani this
Trust sacures, when paid o/ jrcurred by Trustee or Baneficiary in connection with (a) any proceeding, including

obate and bankruptey proceedings, to which either of them shall be a Baﬂy, either as plaintiff, claimant or defendant,

y reason of this Trust or any infettodness hereby secured; or (b) preparations for the commencement of any
suit for the foreciosure hereof after accrual of such right to foreclose whether or not actually commenced; or eg;)

parations for the defense of any threatensd su)! or proceeding which might affect the premises or the security hereof,
whether or not actually commenced,

8. The proceeds of ug;r foreclosure sale of the r:einises shall be distributed and applied in the tfollowing order of
priority: First, on account of all costs and expensas incident to the foreclosurwrocaedings, including aft stich items as
are mentionad in the preceding paragraph hereof; secony, &!f other items which under the torms hereot constitute
sacured indebtednass additional o that evidenced by the Losn Agreement, with interest thereon as herein provided,
third, alf principal and interest remaining unpaid on the nute; ‘ourth, any overplus to Grantors, their heirs, iegal
representativas or assigns, as their rights may appear. :

9. Upon, or at any time afer the filing of a bill to foreclose this Tnist Deed, the court in which such bill is filed may
appoint a receiver of said premises. Such appointment may be made ai-er before or after sale, without notice, without
regard to the solvency or insolvency of Grantors at the time of application ‘or such receiver and without regard to the
then vaiue of the premises or whether the same shail be then occupied 25 4 homesiead o not and the Trustee
hereurder may be appointed as such receiver. Such raceiver shall have the wser to collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in case o7 a sale and a deficiency, during the
full statutory pariod of redemption, whether there be redemption or not, as weil a during any further times when
Grantors, except for the intervantion of such receiver, would be entitied to callect such rens, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possessicn, control, management
and operation of the premises during the whole of said petiod. The Court from time to time miy avithorize the receiver to
apply the net income in his hands in payment in whole or in part of. (1} The indebledness seci:g” hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be or bsrime superior to the
!i:;\ hergof de?{c of such decres, provided such application is made prior to foreciosure sale; (2) the deficiency in case ¢f o
sale an iency.

10.  No action for the enforcemant of the lien or of any provision hereof shall ba subject to any defense which would .
not be good and available to the party interposing same in any action a law upon the note hereby secured. - 2 .

1. Trustee or Baneficiary shall have the right to inspect the premises at all reasonabla times and access th'srg't,c"-'_ s
shall be permitted for that purpose, o A

12. Trustee has no duty to examing the title, location, existence, or condition of the premises, nor shall Trustee be\,.i
obligatad 1o record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms oy
heraof, nor be liable for any acts or omissions hereunder, except in case of g“oss_ na%llgence or misconduct and Trustee o}

r herein g

may recuire indemnities satisfactory to Trustee before exercising any powe an, -}

13.  Upon presentation of satisfactory evidence that all indebtedness securad by this Trust Deed has been tully paid,
either be?:{fa or after maturity, the Trustee shall hava full authority to releass this Trust Deed, the lien thereof, by proper
instrumen

¢
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14. In case of the resignation, inability or refusal to act of Trustee, the Benaficiary shall have the authorty to
appoint a Succassor in Trust. Any Suecessor in Trust hereunder shall have the identical title, powers and authorlty as

are herein given Trustee. .

15, This Trust Deed and all provisions hereof, shall extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word "Grantors® when used herein shall inchude alf such persons and all
persons liable for the payment of the indebtedness or any part therect, whather or not such parsons shall have
executed the Loan Agreement or this Trust Deed. Tho term Beneficiary as used herein shall mean and include any

successor or assigns of Beneficiary.
WITNESS the hand(s)}and jjal(s) of Grantars the day and year f:;t above written,

oy . |
Moo é’é é/@@j SEAL L/;; EHE

TROMAS L LEONARD &0 ETTA ROBINSON

-(SEAL)

N

STATE OF ILLINQIS, l, THE_UNDERSTGNED .
(. f uUf 58 a Notary Public in and for and residing in said County, in the
e

State aforesaid, DO HEREBY CERTIFY THAT

County of

VT WY YWYV,

OFFICIAL SEAL

KATHLEEN E LUDES

NOTARY PUBLIC, STATE OF IRLINDIS
MY COMMISEION EXPIRES: 01/05/88

Thig instrument was prepared by

ASSOCIATES FIRANCE 309 N NAPERVILLE ROAD, BOLINGBROOK II. 60440

THOMAS L LEOKARD AND JO ETTA RORINSON

who _ARE personally known to me to be the same
personS whose name 3 subscribed
to the foregoing instrument, eppeared before me this day in
zerson and acknowladged that ast signed and
deliverad the said Instrument as _ THELR free and

voluntasv act, for the uses and purposes therain set forth.

GIVEN iirlar my and and Notarial Seal this_18TR___day of
JANUARY AD. 19_96
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