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MOUNT GREENWOOD BANK
HOME EQUITY CREDIT LINE
MORTGAGE - VARIABLE RATE

THIS MORTGAGE ("Security Instryment”; s given on NOVEMBER 27, 1995, The mungagor is VIRGINIA M.
WARREN , DIVORCED ¢*Borrawer"). This Security Instrument is given to MCUNT GREE &D BANK, which is mn
inois banking associstion, and whose address is 3052 West 11 1th Sweet, Chicago, Dlinois, 50655 ("Lender”). Borrower owes Lender the
naximum principal um of FORTY THOUSAND AND NO/100 Dollars (U.8. § 00 ), or the aggregate unpaid amouni
of all loans (the "Line") masle by Lender pursuant (o that cenain Home Bquity Credit Line Agreement ("Agreement™) of even date herewith
whichever is less. The debt is evidenced by the Agreement cxecuted by Borrower dated the same date as this Security Instrument which
Agreement provides for menthly principal and interest payments, with the full deby, if not paid earlier, due snd payable on demand after seven
years from the date of this mongage. The Lender will provide the Borrower with @ final payment natice at least 90 days before the fingi payment
mus! be made. The Agreement provides that loans may be made from time to time (but in no event leter than 20 years from the dute hereof;
not to exceed the abave staled maximum smount outstanding at any one time, The Agreement evidences a revolving line of credit berween
Borrower and Lender and therefore, the lien of this Mortgage securcs payment of any existing indehtedness under the Agreement, and any futuie
advances as may De made from time to time by Lender in connection with die Agreement from the date hereaf 10 twenty (20) years from the
daee of diis Morgage, and the lien of this Mongage secures future advances made in connection with the Agrecment o the same extent s if
such future agvapce: were made on the date hereof mgardless of whether or not kny advance has been made as of the dute of this Mongage or
whether there i any Lomtanding indebtedneas at the time of any future advance. This Security Insyument secures to Lender: (n) the repryment
of the debt evidence” by the Agreement, with interest, and alf renewals, extensions and modifications; (b) the payment of all other sums, with
imterest, advanced und 2t pamgraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
tgreements under this Secrafy Instrument and the Agreement. For this 3¢, Borrower docs hereby mortgage, grant and convey to Lender
the ollowing desszibed pruye 3 ‘ocaisd in OAK LAWN, COOK COUNTY, ILLINOIS:

LOT 1IN SLAGER'S 1001'H STREET SUBDIVISION OF THE E 158.90 FEET OF LOT 4 (EXCEPT THE
E 17 FEET OF SAID E 155.90 FEET) IN BLOCK 24 IN F.H. BARTLETT’S CENTRALWOOD BEING A
SUBDIVISION OF THE E 1/2 OF “SCTION 8, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS

which has the Permanent Tax Identification Number 0. 2 -08-403-025 and which has the address of 9958 S, CENTRAL, OAK
LAWN, ILLINOIS, 60453, ("Propeny Address'):

TOGETHER WITH all improvements now or herea'ter erected on the property, snd all easements, rights, appurienances, rems,
royaities, mineral, il and gas rights and profits, watzr rights and stog s ano sl fixturey now or hereafter 2 pan of the property. All replacements
and additions shall also be covered by this Securicy Instrument. Al o the #~vegoing {5 referred to in this Secunity Instrument as the “Property ™,

BORROWER COVENANTS that Barrower is lawfully seised of the-stae herzby conveyed and has the right to mongage, grant
nrd convey the property and that the Propenty is unencurabered, except for ercuibrances of record. Borrower warrants and will defend
genenadly the title to the Property against all cluims and demands, subject to any ‘erctmbrances of record. There is a prior mongage from
Bomower 1o SECURTTY MORTGAGE CORP daed (11894 xnd rcomo# with e Recorder's Offce of GOOK. Couty,
Ilinols s Document Number 93308734 on 11/28/94.

COVENANTS. Borrower and Lender covenant and agree as follows;
1. Payment of Principal and Interest. Borrower shall promptly pay when due the princioe! of and interest on the debt evidenced
by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied 1o the annual fee, in'eisst due; and then, o grincipat.

3. Charges; Liens. Borrower shall pay all axes, assessments, charges, fines and impasitions atributeb’e to the Property which may
snain priority over rhis Security inarument, and leasehold payments or ground rents, if any. Borrower shall proeuy “amish to Lender all
notices of amounts to be paid under this parsgraph. The Borruwer shall make thees payments directly, and promptly fuintizic fo Lander receipis
evidencing the payments.

Borrower sholl prompily discharge any lien which has pricrity over this Security Instrument other than the prior moneag - described
above, unless Borrower: (a} agrees in writing 1o the payroent of the obligatiun secured by the lien in 1 manner accepiable to Lender: (b) contests
in good faith the tien by, or defonds against enforcement of the fien in, legal proceedings whichi in the Lender’s opinion operate 1o prevent the
enforcement of the lien or forfeiture of any part of the Propaity; or {¢} secutes from the holder of the lien sn agreement sutisfactory to Lender
subordinaring the lien lo this Security Instrument. 1f Lender determines that eny part of the Property is subject 1o a Hien which may attain prierity
over this Security Insirument, Lendet may give Borrower & notice identifying the lien. Borrower shall satisfy the Hen or ke one or more of
the ections set forth above within 10 days of the giving of natice.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured againss foss
by fine, hazardy incided within the term "extended coverage” and any other hizards for which Lender requires insurance. This insurance shail
be maintained in the amounts ard for the periods that Lender mquires. The insurance cartier providing the insurance shall be chasen by
Borrower subject w0 Lender's spproval which shall not be unireasosiably withheld.
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All insurance policies and renewals shall be scceptable o Lender and shall include 2 standard morigage clause. Lender shall have
the right to hold the policies and renewals. 1T Lender requires, Borvower shall prompily give to Lander all receipts of paid premiums and renewal
notices, In the event of Joss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may make proof of Joss if not made

prempily by Borrower.

Unless lender and Barrower otherwise agree in writing, insumnce proceeds slull be applied 1o resioration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible o1 Lender's socurity would be lessened, the insurance proceeds shall be applied 1 the sume secured by this Security
Instnunent, whether or not then due, and any excess paid to Borrower. If Borrowes abanéans the Property, or does not answer within 30 days
& notice from Lender that the insurance carrier has offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds 10 repair or restore the Property or 10 pay suins secursd by this Security Instrument, whether or not then due. Thie 3G-day period
will begin when the notice i given.

1f under paragraph 19 the Property is acquired by Leader, Borrower's right to any insurcnee policies and procesds resulting from
damaye to the Property prior to the acquisition shall pats to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior o the acquisition,

L} rvatio Myi of ; oids.
Baorrower shall nor dertroy, damage or substantially change the Property, allow the Pmperty to deteriorats or commit waste, If this Security
Instrument is o'z ie=Lehold, Borrower shall comply with the provisiont of the lexsc, and 1f Borrower acquires fes fitle 10 the Property, the
leasehold and fee tite shall not merge uniess Lender agrees o the mesger in writing.

6. Protection ol Londer's Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or tuers ;7w legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in
bankrupicy, probate, for condemncionn or to enforce laws or reguiations), then Lender may do and pay for whatever is necessary to protect the
vajue of the Property and Lendet's righc in the Property. Lender's actions misy include paying any sums secured by a lien which has priority
over diis Security Instrument, sppeniing, in.coun, paying rexsombic tiomeys’ fees and entering on the Property to make repairs.  Although
Lendor may take action under this paiagraph, Lender does not have to do so,

Any amounts disbursed by Lander uni.r this paragmph shail become additional debt of Borrower secured by this Sceurity Instrument,
Unless Borrower and Lender agree 10 other ierms of raynisnt, these amounts shall bear interest from the date of dishursement ar the Agrcoment
rate snd shall be paysbie, with interest, upon notice from Lender o Borrower requesting payment,

7. Inspection. Lender or its ngent may muke iiernuble entries upon and inspections of the Property, Lender shall give Borrower
notice at the time of or prios 10 an inspection specifying reaannab’z zause for the inspection.

8. Condemmation. The proceeds of any awand or claim for damages, direct or consequential, in cotistection with any condemnation
or other wking of any pan of the Property, or for conveyance in lisu of condemnation, are hereby assig:ed and shall be paid 1o Lender,

In the event of & tofal iaking of the Propenty, the proceed: shall be'arplied to the sums secured by ihis Security Instrusnent, whether
or not then due, with any excess paid to Borrower, In the event of u sarvial taking of &e Property, unless Borrower and Lender otherwise agres
in writing, the suns secured by this Securisy Instrument shall be reituced by the ameuns of the proceeds multiplied by the following fraction:
(x) the toal amount of the sums secured immediately before the mking, divided by (b) (ac air market value of the Property itnmediately before
the mking. Any balance shall be paid lo Borrower.

if the Property ir abandoned by Borrower, or if, after noice by Lender to Borrower that 1. condemnor offers to make an uward or
sende a cinim for damages, Borrower fails to respond o Lender wittin 30 days after the date the ncor 1 given, Lender is authorized 4o collect
and apply the proceeds, a1 its ophion, either to restoration of repair bf the Property or to the sums sec2ned = hig Security Instrement, whether
or not then due.

9. Borrowes Not Released: Forbearance By Lender Not(, Waiver. Bxtension of the time for prymen: o7 saodification of amortization

of the sums securcd by this Security Instrament granted by Lender to any successor in interest of Borrower shall poiupenate to release the
lisbility of the original Borrower of Borrower’s successots fn interest. Lender shall not be required to commencd proc edings against any
|Uccs:+ot in inlerest o7 refuse to extend time for payment or otherw ise modify amomization of the sums secured by dus Sera it Instrument by
reasen of any demand made by the original Borrower or Borfower's Riccessors in inierest. Any forbsarunce by Lender in euermiting any right
or remedy shall not by a waiver of or preciude the excrcise of amy right or remedy.

10. Successurs and Assigns Bound: Joirt and Severad Lisbility; Co-gigners. The covenants and agreements of this Security Instument shall
bind and benefir the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16, Borfower's covenants and
agreements shall be joint and several. Any Borrower who co-signs-his Security Instrument but docy ot exccate die Agreement: (2) s co-signing
this Security instrument only o mortgage, grant and convey that Barrower's interest in the Property under the wetms of this Security instrument;
{b) is not persomally ohtigated to pay tie sums secured by this Secwiity Instrument; and (c) agrees that Lender and anty other Eorrower may agree
1 extend, modify, forbeat or make any accommodations with rejard to the terms of this Security Instrument or the Agreement without that
Borrowet's consent.

11. Lown Chagges. If the Joan secured by this Security Insmiment is subject 10 & law which scts maximum loan charges. and that law is
finally interpreted so that the interest or other loan charges collected or 1o be callected in connection with the loan excoed the permitted limits,
then: (8} any such loan charge shal be reduced by the amount noessary to reduce the charge to the pernitted limit; and (b) any sums already
collected from Burrower which exceoded permitted limits will be rofunded to Borrower. Lender may choose to make this refund by reducing
the principai owed under the Agreement or by making a direct pay ment w Botrower. If & refund reduces principal, the reduction will be treased
as a partial prepayment without any prepayment chasge under thz Agreement.
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12. Prohibition on Extensions of Credit or Reduction in Credit Limit. Lender can refuse to make sdditional extensions of credit to Borrower
on the Line under the Agreement or reduca your credit limir nnder the Agreement upon the occurrence of any one of the Totlowing events:

{1} The value of the Property declines significan'ly below its appraised vafue for purposes of the Line evidenced by the
Agreement.

{2) Lender reasonably belicves Bommower will rot be sble o meet the repayment requirements of the Line under the
Agreemem due to & material change in Borrowe:'s financial circumstances.

(3) Borrower is in default of 3 material obligation in the Agreement,

{4) Government aciion prevents Lender from imposing the ANNUAL PERCENTAQE RATE provided for in the
Agreement or impairs Lender's security interest in the Property ich that the valus of Lender's interest is less than 120
percent of Borrower’s credit Line under the Agreement.

(5) A regulatory agency has notified Lender tharcontinued advances to Bermower on the Line under the Agreement would
constitute an unsafe and unsound practice,

.8} ‘The maximum ANNUAL PERCENTAGQE RATE of the Line under the Agreement is reached.

If Lendet prohibits addiaonal extensions of credit on the Line or reduizes the cradit limit of the Lire under the Agreement, in accordance with
this paragraph 12, Landcc -2\l mail written notice of such action to Borrower within tiree (3) business days afier Lender has taken action
herennder. The Lender’ corior.<hall inform Borrower of the specific reasons why Lender is prohibiting additional extensions of credit on the
Line under the Agreement anb/ur bas reduced the credic limit of Bortower's Line under the Agreement. Lender’s notce shaifl also inform
Borrower that Borrower must reguest ¢insmtement of its credit privileges under the Line. Once Borrower has made such & request, Lender
must investigate in order i determni e ‘vhether the condition(s) whict authorized the Lender to prohibit additionat exteasions of credit on the
Linz and/or o reduce the eredit lim™ar the Line have been correcled so that Borrower's credit privileges may be reinsiated tnder the Line.

13. Notices. Any notice to Boricwr, provided for in this Security Instrument shall be given by delivering it or by mailing it first
ciass maii unles: applicable Iaw requires use of anedn: method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any noiice to Lender shal be given by first class mail e Lender's address stated herein (atte ntion:
Home Mortgage Unit) or any other address Lender acsizaaiss by noth:e o Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given w Borrower io Lender whip Ziven as provided in this paragraph.

I4. Governing aw; Severability. This Security Irss ument shall be guverned by federal law and the law of Iinois. in the event
that any provision or clause of this Security Instrument or the Agrezannt conflicts with applicable Iaw, such conflict shall not affect other
provisions of this Security Instrumens or the Agreement which can be givei effect without the conflicting provision. To this end the provisions
of this Security Instrumznt and the Agreement are deciared to be sevemhic.

15. Borrower's Copy. Esch Barrower shall be given on confoswa ~npy of the Agresment and of this Security Instrument.
16. Transfer of the Property or 3 Beneficial Interest in Borrower; Due or Sr.e. If afl or any pant of the Property or any interest in

it is soid ar transfzrred (o if a beneficial interest in Borrower is sold ¢r tnsferred and “srrower is not & natural person) without Lender's prior
wrilten consent, Lender may, at its option, require immediate pryment in full of alf sums se.ured by this Secunty Instrument. However, this
option shall not be excroised by Lender if exercise is prohibited by federal iaws ax of the oair of 7is Security Instrument,

If Lender exercises this optiun, Lender shull give Borrowe s potice of acceleration, This aulic; shall provide a period of niot less than
30 days from the date sthe notice is delivered or mailed within which Borrower must pay all sums seciised by this Security Instrumeat. If
Boreower Tails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies 1 erniitted by this Security Instrument
without further notics or demand op Borrower.

17. Bompwer's Right lo Reinsate. If Borrower meets certain conditions, Borrower shall have the righ! to ha re enforcement of this
Security Instrument discontinued at any time prior to the entry of « judgment enforcing this Security Insmement, - Tiet ¢ conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Agreement had nc e Lelsnatioh accumred;
(b) cures any defavlt of any ather covenants or agreements; (c) pays all expenses incumed in enforcing thrs Secutity [natnizei; including, bot
not limited to, reasonable attorneys’ fees; (d) takes such action & Lender may reasonably require lo assure thar the lier of S Secunty
Instrument, Lender’s rights in the Property and Borrower's nbligition to pay the soms secured by this Security Instrument shoil continue
unchanged: and (¢} not use this provision more frequently than once nvery five years, Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective a2 i no acceiemtion had occurred under pamgraphs 12 ot 16.

18. Prior Mongage. Botrower shall not be in defsult «f any provision of uny prior mortgage.
ADDITIONAL COVENANTS. Borrowers and Lender further covenant and agree as follows:

19. Accelerstion; Reredies. The occurrence of any one of the foliowiug events ("default™) shall cause Bormower to be in default
undzr this Securi'y Instrument:

{(s) Borrower engaged in fraud or material misrepresentation in connection with the Lins.
(b) Botrower doas not meet the repayment terms of the Line,

{c) Bormwer's action or inaction sdversely 1 ffects Lendet's security interest in the Prapesty for the Linge nr the Lender's
rights in the Property.
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Upon the occurrence of & defauls, Lender shall give notica w Borrower of the default prior 1o sccalemtion herewnder (but not prier
to acceleration under paragraph 16, unless applicabie law provides otberwise). The notice shall specify. (a) the default; (b) the action required
te cure the defwnit; (c} & date, not Tess than 30 days from the date the aotics iv given to Borrower, by which the defautt must be cured: and (d)
that failure (0 cure the defanit on or before the date specified in the notice may resuit in acceleration of the suras secured by this Security
Instrument, foreclosure by judicial proceeding und sule of the Propenty. The notice shall arther infors Borrower of the right o reinstate after
scceleration wnd dhe right 10 assent in the foreclosure proceeding the nonezistence of a defauit or any other defense of Borrower 1o acecleration
and foroclosure, 1f the default is not cured on or before the date specifial in the notice, Lender at its option may require immediats pryment
in full of o) sums secured by this Security Instrument without further deraand and may foreclose this Security Instrument by judicial proceeding.
Lender shail be entitled 1o collcct all expenses incurred in legal proceedings pursuing the remedies provided in this parsgraph 19, incluging, dut
not limitsd to, reasonabie ettomeys’ fees and costs of title avidence,

20. Lender in Possession. Upon acceletation under paragriph 19 or abandoument of the Property and at any tme prior to the
expimtiop of any period of redemption following judicial sale, Lender (in persan, by agent or by judicially appointed recciver) shall be entitled
19 enter upon, take possession of and tmunage the Property and 1o callect the rents of the Property including those past due. Any rents collected
by Leader ar the receiver shall be applied first w payment of the costs of management of the Property and collection of tents, including, but
not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security
Instrument.

21 /sehase. Upon payment of ail sams secured by this Security Instrument, Lender shall release this Security Instrument without
charge w Borrower.

22, Waiverof lomestesd. Borower waives sl right of hamestead exemption in the Propernty,
23. Riders of th's Security fnstroment. if one or more riders sre executed by Borrower and recerded together with dhis Secunity

Instrument, the covenants am: 2 1ec7ents of cach such Ader shall be incorperated into and shall nmend and supplement the covenants and
agreements of this Security Instrurier, as if the nider(s) were a part of this Security Instrument.

BY SIGNING BELOW, Borro«ci accepts and agrees to the termu apd covopants contained in this Security Insirument and in any
n'dsr(J executed by Borrower and recoras? ‘wils it

%. S@%ﬂ E'WL&LQZZ”U’—M

Prepared by and return to:

W

STATE. OF ILLINOIS, Cook County m:

I, , a Notary Public in and for said county gnd state, do hereby centify that VIRGINIA M. WARREN,
personally known to me to be same person(s) whose name(s) is subscribed to the foregoing mxtrument, appeared
before me this day in pereon, and acknowledged that she signed and delivered that said insiier as her free and
voluniary act, for the uses and purposes therein set forth,

Given under my hand and official seal, NOVEMBER 27, 1995.

v

= 2,2 o o maar Bl o ey

OFFlein a0l
MARY JANE CHAPMAN
NOTARY PUBLIC STATE OF ILLINOIS]

MY COMMISSION EXP. MAR. 13,1999

02619096

eif .

-




UNOFFICIAL COPY




