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- COLLATERAL ASSIGNMENT OF LEASE ™ Gagk comTY Recomey C o 2> &2

KNOW ALL MEN BY THESE PRESENTS: /27'

FOR VALUE RECEIVED, the undersigncd, Yong Rak Kim and Shine Pok Kim
, (whether one or more hereinafter referred 1o

as the "Assigror” andfor "Debtor”), does hereby sell, assign, transfer, and set over uato the FOSTER
BANK, an uioois Banking Corporation, 5225 North Kedzie Avenue, Chicago, Ilinois 60625, its
successors and assigns, (hereinafter referred to as the “Assignee” and/or “creditor”), all right, title and

interest of Assignosin and to that certain Lease dated Pebruary 1, 1996
, 1996 (the "Lease”) with First National Bank of Morton Grove as

Trustee U/T/A dated ©1/07/94 A/K/A Trust  (whether one or more hereinafter the "Lessor?)
with respect 10 the premi4s located at #94-001
1518 N. Elmhurst R4., Mount Prospect, IL 60056

the "Premises”), more particularty 4escribed on Exhibit "A” attached hereto and made a part herecf,
~=  pursuant to that Note of even dare hzrowith (the "Note™) made by Assignior to Assignee, as collaveral
curity to and for (a) the payment of all obligations of Debtor to the Foster Bank, and (b} the
performance of all of the terms and condi’ions of any security documents until said debt and

indebledness shall be paid in full.

;-1 Assignor represents ;that Assignor has good right and authority to make this Assignment, that
r\ssignor has not heretofore assigned, pledged or vihanwvise disposed of or encumbered the Lease, and
hat Assignor has not performed any acts or executed any other instruments which might prevent
Mr«sszgnee from operating under any of the terms and cordiucns of this Assignment.

Assignor agrees to cbserve, perform and discharge, ¢uly and ounctuaily, all and singular, the
. terms and conditions of the security documents and the terms and conditions of the Lease in all

*:material respects.

Assignor also agrees:
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a. not (o exccute any other assignments of the Lease or any interest 7icrein;
* b. if so requested by Assignee, to enforce the Lease and all rights and reradies available
to Assignor against the Lessor under the Lease in case of 2 material default under the Lease by said

Lessor; provided, however, that Assignor shall be entitied to enforce its rights and remeqi<s against
Lessor in a reasonable manner as determined in the exercise of its business judgment;

¢ 10 give Assignee prompt notice of any default by Assignor or Lessor under tne Lease;

d. to give Assignee copies of any default notices (i) received by Assignor from Lessor or
(ii) delivered by Assignor to Lessor;

€. notwithstanding any ameadment, moditication or other change of the terms and
conditions of the Lease or the security documents or any extension of time for payment thereunder or
any release of part or parts of the Premises, the Lease hereby assigned shall continue as additional
collateral security in accordance with the terras and conditions of this instrument.
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Each of the following shall constitute an Event of Default under this Collateral Assignment of
Lease:

a. If an Event of Default as defined in the Lease shall occur thereunder, or if an Event of
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Default shall be declared or occur under and as defined in any of the terms and provisions of any
document or instrument (other than this Collateral Assignment of Lease) securing the indebtedness
secured hereby.

b. If default shall be made in the due and punctual performance of any other term,
Covenant, provision, agreem. 1, condition or obligation hercin coneained which is not covered by the
Lease or any document or instrument (other than this Collateral Assignment of Lease) secoring the
indebtedness secured bereby, and (i) with respect 10 a monetary default, the faijure to cure such default
within five (5) days after service of notice thereof, and (ii) with respect to such non-monetary default
within thirty (30) days after service of notice thereof; or, if such non-monetary default is not reasonably
susceptible of cure within said thirty (30) days, the failure 10 commence curing said default within said
thirty (30) 2ays, or failure 10 proceed with such cure thereufter in a reasonably diligent manner.

Lessor Lovenants and agrees to provide Assignee copies of all default notices delivered by Lessor
to Assignor. In-ihe event Assignor fails to cure any default within the applicable notice and grace
periods, Lessor agicss to afford Assignee a commensurate amount of time 10 cure the default. In the
event Assignee elects 17 ¢i'7¢ same, the Lease shall be deemed to continue in full force and effect.

It is understood and asreed that Assignor shall be entitied to the rights, benefits and avails of
the Lease unless and until elecriun vy Assignes afier an Event of Default shall have occurred hereunder.
In such event and election, Assignee siall be entitled forthwith without any notice whatsoever ta
Assignor 10 take control of the Lea:e and all rights, benefits and avails accruing thereunder and to do
all acts and things which Assignor could £o under or pursuant to the Lease, all in the sole judgment
and discretion of Assignee and 10 exercise a.y other remedy availabie 1o it at faw or in equity. Without
limiting the foregoing, upon such event and ‘¢ ection, Assignee shall be entitled to (a) notify the Lessor
of such Event of Default and this Assignment, (t) crforce the obligations of Lessar, and (c) in general
perfurm all acts under the Lease, as Assignee in 1 Ziscretion may determine advisable. In the 4vent of
such Event of Default, Assignor agrees to endorse and Jeliver 10 Assignee all then existing agreements
covering the Premises or any part thereof. Without limiting the provisions of the immediately preceding
sentence, and whether or not Assignor endorses and/or delivirs said Lease 10 Assignee as aforesaid, this
Assignment shall be deemed 10 be an assignment of the Lease {0 Assignee upon such event and
election.

It is further understood that this Assignment shall not operate 1o place responsibility upon
Assignee for the performance of any of the terms and conditions cf the Leise 2ssigned hereundzr, or for
any othes performance with respect to the Premises except and until Assignee ¢xercises its rights under
this Assignment.

The acceptance of this Assignment and the receipt of the rights, benefits and aviis of the Lease
hereby assigned upon the ¢vents referred 1o above shall be without prejudice to and shaii-aut constitute
a waiver on the part of Assignee of any of the Assignee's rights or remedies under the terios and
conditions of the security documents or the Note.

The security of this Assignment is and shall be primary and on a parity with the Premises and
not secondary.

In the exercise of the powers herein granied Assignee, no liability shall be asserted or enforced
against Assignee, all such liability being hereby expressly waived and released by Assignor. Assignee
shall not be obligated to perform or discharge any aoligation, duty or Hability under the Lease or under
or by reason of this Assignment, and Assignor shall and does hereby agree to protect, defend and
indemnify Assignee for and to held it harmless of and from any and all liability, loss or damage which it
may or might incur under the Leasc or under or by reason of this Assignment and of and from any any
all claims and demands whatsoever which may be asserted against it by reason of any alleged obligations
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or underiakings of its part to perform or discharge any of the terms, covenants Or agreements contained
in the Lease with yespect 1o such liability, loss, damage, clslm or demand arising out of evenis occurring
prlor to the exe by Assignee of its rights under this Assipnment.
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Should Adsignee incur any such lability, loss or damage vnder the Lease or under or by reason
of this Assignment, or in the defense of any such claims or demands, the amount thereof, including
costs, expenses and ressonable attorneys’ fees, shall be secared hereby, and Assignor shall reimburse
Assignee thercfor fmmediately upon demand.

This Assignment is Iptended 10 be supplementary to and not in substitution (or or in derogation

of any assigumentof the Lesse to secure said debt and indebtedness contained in any of the security
documents ard 3% Note, :
f
Assignor (&2 upon demand, execute and deliver 10 Assigree such further documents and do
and perform such jores zets und things as Assignee may dessn pecessary or appropriate 10 make
effective this Assignment «vd the sgroements and obligations of Assignor under this Assignment and 1o
more effectively wist in en’gecure 10 Assignee the Lease and the rights, benefits and avails thorefrom.

r'wi WHEREU?”, the under signed have exocuted this instrument whis

a7 Lawot xbua 1994

ASSIGNEE /Fosfer Bank ASSIGNOR Yong Rak Kim and Shine Pok Kim
d/b/a B. J. Cle

N
iice President / Yong-Hak Kim’ .~

L

hine Pok Kim

igned, boing the Lessor in the described in ip= foregoing Collateral Assignment
te herewith by and between f/ NG £ Kim ¥ 5snt LKMo - oo
v and the Foster Bank, as Assignee, does hereby couse:t to the execution of the

document by Assignor and the undersigned agrees 10 be bound by ali of the teams and provisians set
forth therein.

)‘ .'/-u. o L

'(_’r..e'u;fﬁ'hzm bc.«'(éu'wb{,é'i -
STATE OF ILLINOIS »
counTy oF | Coyd, ; '

1, the un rﬂm:n Public, in and for said County, in the State aforesaid, DO HERERY
CERTIFY that La *

personally known ko me 1o be the same person___ whose game __ .-<7 subscribed 10 the foregoing
instrument, ap before me this day in person, and acknowiedged thet he signed, sealed
und delivered the kaid instrument as ___£) sq._ frec and voluntary act, for the uses and purposes
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therein set forth.

Given vadkr wy band and official sesl, this 1. ! l_b\dny of SM , 199_@'

Q0

SEAL |7, D " S Am-eomnesion Expires:
ORRIGIAL o wrion Explres
 JAY GHIE
"™ PUBLIC. STATE OF ILLINIS
© "M'SSION EXPIRES 3729/t
. ,‘\NW“MMV
STATE OF LLnshis

)
) §S.
COUNTY OF )
Ltheu * 3 Nong Public, io and for said County, in the State afpresaid, VO HEREBY
CERTIFY that UNG AAR W A Ypdo—R ile POl on

personally known @ me (o be the s3me person 5 whose pame subscribed 10 the foregoing
instrumeny, o before me thl: day.in parson, and scknowledged that [ he_ ¥ signed, sealed
and defivered the sgid instsument as frec and voluntary act, for the wses and purposcs
therein s&t forth.

A

my hand and officitsealutis .| K dayof _ Ssmeiny 19k,

© SEFICIAL SEAL C@(i}

JAY CHIE ;
v PUBLIC, STATE OF ILLINOLL <X

v, N'SSION EXPIRES 3/29/96 C
ij-v%-mmwn Exﬂi 2ai

Qiven und

{//

SEAL

STATE OF ILLINGIS
COUNTY OF vt

1, the undenfigned, s Notary Public, in snd for sald County, in the State aforrss’s, DO HEREBY
CERTIFY that W ]

personally known t0jme to be the Yih—  president of the Foster Bank, an 'iiinois
Banking Corporaiiog and

personatly known 1o{me to de the Secrowary, of s2id corporation, personally
known 1o me 10 be {ho same persons whase names are subscrived 10 the foregoing instrument, appeared
before me this day IT penson, and severally acknowledged that Wiey signed, sealed and delivered the said

)
) §S.
)

instrument ss President and Secretary of said corporstion as
their free and volunfery act, for the uses and purposes therein set forth.
Given under| my hand and officlal sesi, this cd day of g Sy , 199 _§
> ﬂQ/
SEAL My Commission Expires:
' ] oAl |

{ SONG WON Yomn.unozs
| FARY PUBLEC STATE OF
NL?Y COMMISSIU™ EXP. DEC. 13,1998

A2 1 SA19581
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EXHIBIT "A”
LEGAL DESCRIPTION

THAT PART OF LOT 3 IN OLD ORCHARD COUNTRY CLUB SUBDIVISION BEING A SUBDIVISION OF PART
OF THE NORTHWEST QUARTER OF SECTION 27, AND PART OF THE EAST HALF OF THE NORTHEAST
QUARTER OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL

MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT T/E NORTHEAST CORNER OF SAID LOT 3; THENCE WEST ALONG THE NORTH LINE OF
SAID LOT 3 A DISFANCE OF 15 FEET; THENCE SOUTHEASTERLY TC A POINT ON THE EAST LINE COF
SAID LOT 3 THAT I5 )5 FEET SOUTH OF THE POINT OF BEGINNING; THENCE NORTH ALONG SAID
EAST LINE 15 FEET 7% YHE PLACE OF BEGINNING, TN COOK COUNTY, ILLINOIS.

g ta)
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PERMANENT INDEX NO.: 03-27--100-008

COMMONLY KNOWN AS: 1518 N. ELMHURST ROAD, Mf. PROSPECT, IL. 60056
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