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MORTGAGE

THIS MORTGAGE ("Sacurity lnstrument’} is giveh en JANUARY 12 . = . 18986 .
The mortgagor is ‘
JOHN  GREGORY
KATHERINE GREGORY , HUSBAND AND WIFE

(‘Borrower"). This Security instrument s given to
LOAN AMERICA FINANCIAL CORPORATICH!

7 55 ¢ 6‘[3 'béi/ /U-"/‘li"f/\

which is orgamzed and exrstmg under the laws of the State of FLORIDA_ ............... , and
whose address is 90D0 SOUTHSIDE BLVD, JACK! ONVILLE, FL 32256. . T
{l.ender). Borrower cwes Lender the pnnupal SuMm OF x - - m - 7---77.__-‘.:‘-‘-:_.:_7.5‘_:---...: ‘
ONE HUNDHED TWENTY S{X THOUSAND AND NO7700-==n====moo=cmomnanoe
Doliars 1S, $ 126,000.00----~ . This debt is evidercud by Borrowsr's note ‘dated- the
same date as this Securtty Instrument ('Note"), which proviges for monthly payments, with -
the {ull debt, if not paid eartier, due and payable on FEBRLIARY 01, 2003 g

=~ § for interest at the yearly rate OF ~ommmmmmmmmeoo et ool Ll L

il SEVEN AND THREE E1GHTHS----onnnnmommmmomsioos e SN RN,
percant {7 . 375---w~x %). This Security Instrument secures to Lendar: (3] the repsyment

o<

-~
%

of the debt evidenced by the Note, with interest, and all renewais, ‘axtsnsions and
maodifications of the Note; (bl the payment of all other sums, with interest, ‘advanted under
paragraph 7 to protect the security of this Security nstrument; and (¢) the perormance cf
Borrower's covenants and agreements under this Security Instrument and the Note, Fo- this
purpose, Borrower does hereby mortgags, grant and convey o Lender the fuilcwing
described property located in COOK County, illincis:

AYTACHED HERETOD AND MADE A PART HEREOF

5&21]‘9096,, o

Pea! fetnte Tax 101 14-30-225-006-0000 Tox 1D2:
ﬁ YOLUME :
: MAJLING ADDRESS: '
% 1637 WEST WOLFRAM B
| CHICAGD, 1L 60657~
which has the address of 1637 WEST WOLFRAM B _ _ .
| CHICAGD . {Street, Cityl, lincis gossy = (Lip Code),
- 'Proparty Addrass’, -

l ILLINOIS~Single Fgmily ~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
| Form 3014 9790
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TOGETHER WITH all the improvaements now or heresfter erected on the property. and
&l easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument All of the
foregoing 1 referred to in this Security Instrument as the “Proparty.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record Borrower warrants and will

defend generally the title to the Property against ali claims and demands, Subject to any

encumbrances of record.

fHIS SECURITY INSTRUMENT combines uniferm covenants for national use and.
non-uniform covenants with limited varistions by jurisdiction fo constitute a Unuform }

security instrizment covering real property.
UNIFORMCDVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment %¢ Frincipal and Interest; Prepayment and Late Charges, Borrower shall
promptly pay when dug the principal of and interest on the debt evidenced by the Note
and any prepayment andatu charges due under the Nots.

2. Eunds for Texes and )isurence. Subject to applicable Jaw or to a written waiver
by Lender, Borrower shall pay o Lender on the day monthly payments are dup under the
Note, untii the Note is paid in full, » sum (Funds’) for (a) yearly taxes and assessments -
which may attain priority over this Securitv Instrument as a lien on the Property; (b} ysarly -

leasehold paymants or ground rents on the Property, if any; Ic} yearly hazard or property

insurance premiums; [d} yearly flood instraca premiums, if any; l9) yearly mortgage

insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with ‘the provisions of peragraph 8, in leu of e payment of mortgage insurance
premiums. These items are called “Escrow items." Lender may, at any time, coliect and hold -
Funds in an amount not to exceed the maximum amiowist a lender for a federally related
mortgage foan may require for Borrower's escrow accaunt. under the federal Real Estate
Settliement Procedures Act of 1974 as amended from Ums . fo time, 12 USC Section
2601 et seq ['RESPA", unless another law that applies to tha Funds sets a lesser amount,

If so, Lender may, at any time, collect and hold Funds in ar amount not to excesd the

lesser amount. Lender may estimate the amount of Funds due on tie basis of current data

and reasonable estimates of expenditures of future Escrow (temis—or otherwise in
accordance with applicable law.

_Grztsqﬂﬁ-

The Funds shall be held in an instittion whose deposits are insured by a federal ERARE

agency, instrumentality, or entity lincluding Lender, if Landar is such an institutiori or in-any-

 Federal Home Loan Bank. Lendar shall apply the, Funds to pay the Escrow items. Lender. may =~ -
not charge Borrower for hoiding and applying the Funds, annually analyzing the ‘esciow -

account, or verifying the Escrow Items, unless Lender pays Borrower interast on the riics
and applicsble law permits Lender to make such a charge, Howaver, Lender may requir
Borrower to pay a one-time charge for an independent real estate tax reporting service

used by Lender in connection with this loan, unless applicable faw provides otherwise,

Unless an agreement is made or applicable law requires interest to be paid, Lendar shall not.
be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender

may agree in writing, howaver, that interest shall be paid on the Funds. Lender shall give to

Borrower, withiout charge, an annual accounting of the Funds, showing credits and ‘debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for afl sums secured by this Security Instrument. .

If the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shall account to Borrowar for the excess Funds in accordance with the

requirements of applicable law, If the amount of the Funds held by Lender at any time is

not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in

writing, and, in such case Borrower shall pay to Lender the amount necessary o make up

the deficiency. Borrower shall make up the deficiency in no more than twalve monthly
payments, at Lender's sole discretion. / a

L838 06195 Page 2 of 8 Form 3014 68/80
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Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly retund to Borrower any Funds held by Lender. If, under paragraph 21, Lander
shall acquire or sell the Property. Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lander at the time of acquisition or sale as a credit against
the sums secured by this Security Instrument

3. Application of Payments, Unless applicable iaw provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment
charges dus under the Note; second, to amounts payable under paragraph 2; third, to
interest due, fourth, fo principal dus; and last, to any late charges due under the Note.

& Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositians  attributable 1o the Property which may attain priority over this Security
ingtrument, sndisssehold payments or ground rents, if any. Borrower shell pay these
cbligations n thy manner pravided in paragraph 2, or if not paid in that manner, Borrower
shall pay them ¢n lime directly to the person owed pasyment Borrower shall promptly
furnish to Lender st 1otices of amounts to be paid under this paragraph. if Borrowar
makes these payments. directly, Borrower shall promptly furnish to Lender receipts

. evigencing the paymonts.

Borrower shall prompty-discharge any flen which has priority over this Security
mstrumpnt untess Borrawer: (81 arees in writing to the payment of the obligation secured
by te lisn i 3 mpnrer atceplabla o Lender; (bl contests in good faith the Fen by, or
defends against enforcement of the liew-in, fegal proceedings which in the Lender's opinion
aperata to prevent the enforcement Cf tha fien; or (ol secures from tha holder of the fien
8n agresment salisfactory to Lender subordingting the lien to this Security Instrument If
Lander determines that any part of the Porerty is subject to a lien which may attain
priority over this Security Instrumant, Lender i<ay give Borrower a notice identifying the
fien Borrower shadl satisty the lien or take one o7 more of the actions set forth above
wittin 10 days of the giving of notice.

5. Harard or Froperty insurance. Borrowar shall kier the improvements now existing
or heresftor eracted on the Property insured against loss oy firs, hazards included within
e term ‘extended coveraga' and any other haxards, inciuuing floods or flooding, for
which Lander requires insursnce. This msurence shall be maintsiied in the amounts and for
the periods that Lender reqiires. The insurance carrier providing the insurance shall be
chesen by Borrower subject to Lender's approval which shall not be-urieasonably withhsid.
i Borrowsr fails 1o maintain coverage described above, Lender may, at lender's option,
obtan coverage to protect Lender's rights in the Property in accurdanca with csragraph 7.

Al insurance poficies and renewals shall bs acceptable to Lender ano shal include a
stancarg morigage clause. Lender shall have the right to hold the policies and'ranewals. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rengwsl notices. In the event of loss, Borrower shall give prompt notice to the innrenca
carrier and Lender. Lander may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shalt Ur
sophed 1o restorstion or cepair of the Property damaged, if the restoration or repair is
sconormically fessible and Lender's security is not lessenad If the restoration or repair is
not economically feasible or Lender's security would b lessenad, the insurance procseds
shaft be applied to the sums secured by this Security Instrument, whether or not then dus,
with any excess paid to Borrower, If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the incurance carrier has offered to settle 2
S, then Lendar may collect the insurance proceeds. Lender may use the proceeds to
repaic or restore the Property or to pay sums sacured by this Security Instrument, whether
or not then dua. The 30-day period will begin whan the notice is given, :

Unless Lender and Borrower otherwise agree in writing, any applicstion of proceeds
to principal shall not extend or postpong the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Sroperty 15 acquired by Lendar, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Secufity Instrument immediately prior to the acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property;

Borrower's Loan Application; Leaseholds. Borrower shail occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this.

Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless lLender cotherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenusting
crreumstances exist which are beyond Borrower's control Borrower shall not destroy,

damage or impair the Praperty allow the Property to deteriorate, or commit-waste on the

Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or
Lender's sacurity interest Borrower may cure such a default and reinstate, as provided in

paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in -
Lender's goos ‘aith determination, precludes forfeiture of the Borrower's interest in the

Property or odwr material impairment of the lien created by this Security Instrument or
Lender's security «terest Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender
{or failed to provite tonder with any material informationi in connection with the loan:
evidenced by the Note. iesluding. but not limited to, representations concerning Borrower's
oceupancy of the Property as a principal residence, (f this Security Instrument is on a
leasehold, Borrower shall cosiply with all the provisions of the lease. if Borrower acquires
fee title to the Property, the jeasehold and the feg title shall not mergs unless Lender

agrees to the marger in writing.

7. Protection of Lender's Rights /i the Property. |f Borrower fails to perform the:
‘covenants and agreements contained in- fhis Security Instrument, or there is a legal
proceeding thst may significently affect lewder's rights in the Property {such as a

proceeding in bankruptcy, probate, for conderination or forfaeiture or to enforce laws or
regulations), then Lender may do and pay far whaeve is nacessary to protect the value of
the Property and Lender's rights in the Property. Leider's actions may include paying any
sums secured by a lien which has priority over this Serurity Instrument, appearing in court,
paying reascnable attorneys’ fees and entering on the Fruperty to make rapairs. Aithough
Lender may take action under this paragraph 7. Lender does ror have to do so.

Any amounts disbursed by Lender under this paragraph.7 -snall bscome additional dabt
of Berrower secured by this Security instrument Unless Borrover and Lender agree to
other terms of payment, these amounts shall bear interast from thc uate of dishursement,
gt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment » i

8. Morigage lnsurance, If Lender required mortgage insurance as a' condition of
making the loan secured by this Security Instrument, Borrower shall pay the preimiums
required to maintain the mortgage insurance in effect If, for any reason, the meifjsae
msurance coverage required by lLender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortga 48
insurance praviously in affact, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previousty in effect, from an alternste mortgage insurer approved
by Lender It substentially equivalent mortgage insurance coverage is hot availshle, Borrower
shall pay to Lender sach month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect Lender will accept, use and retain thase payments as a loss reserve in lisu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires] provided by an insurer gpproved by lLender again becomes available and is
obtained. Borrowar shall pay the premiums required to maintain mortgage insurance in
etfect, or to provide 8 loss reserve, untii the reguirement for mortgage insurance ends in
accordance with any written pgreement between Borrower and Lender or applicable faw.

L838 D6/S5 Page 4 uf 8 Form 3014 09/80
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9. inspection, Lender or its agent may make reasonzbie entries upon and inspactions

ot the Property. Londer shall give Borrower notice at the time of or prior to an inspection
specitying reasonable cadase for the inspection,

10. Condemnstion, The proceeds of any award or claim for damages, direct or
consequential, in cornection with any condemnation or other taking of any pert of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid

to Lender,

in the event of a tutal taking of the Proparty, the procaeds shall be applied to the

sums secursd by this Security Instrument, whether or not then dua. with any excess paid
to Sorrower, In the event of a partial taking of the Property in which the fair market value
of the Property: immediately befors the taking is equsl to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless
Borrower ano. lander otherwise agree in writing, the sums secured by this Security
Instrurnent shall e reduced by the smount of the proceeds rmultiplied by the following
fraction: {8} the total amount of the sums secured immediately before the taking, divided by
bl the fair markat viau of the Property immediately before the taking. Any balance shall be
paig 1o Borrower, In thi svent of a partial taking of the Property in which the fair market
value of the Property irmaevistely before the taking is fess than the amount of the sums
secured immedigtely bofore /the taking, uniess Borrower and Lender otherwise agree in
writing or unless applicable law_nstherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrumnt whether or not the sums are then due.

if the Proberty is abandoned by arrower, or if. after natice by Lender to Borrower
thet the condurrmor offers to make ait award or settle a claire for damages, Borrower fails
to respond to Lender within 30 deys a'ter the dite the notice is given, Lender is
‘suthorized to collact and apply the proceers, at its option, either to restoration or repair
¢f the Property or to the sums securad by %5 Security Instrument, whether or not then
due. : i
 Unless Lender and Borrower otherwise agrev in writing, any application of proceeds
to principal shall hot extend or postpane the due date/ of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of such paymonts.

11, Borrower Not Released; Forbearsnce By Lender ‘Nei v Walver, Extension of the
time for paymant or modification of amortization of the sums serured by this Secucity
Instrument granted hy Lender to any successor in interest of Borrower 'shall not operate to
reigaso the liability of the original Borrower or Borrower's successurs in interest Lender
shall not be required to commeance proceedings against any successer i irtarest or refuse
to extend time for payment or otherwise madify smortization of the sums sacured by this
Secyrity Instrument by reason of any demand made by the original Borrower ‘Gr Borrower's
successors in interest Any forbearance by Landsr in axercising any right or vemadv shall
not be a waiver of or praciude the exercise of any right or remedy. ‘

12. Successors and Assigns Bound: Joint and Seversi Lisbitity, Co-signers. Tae

covenants and agreements of this Security Instrument shall bind and benefit the succaseor;
and assigns of Llender and Borrower, subject to the provisions of parsgraph 17.
Borrower's covenants and agresments shall be joint and several Any Borrower who
co-signs this Security instrument but doss not execute the Note: (a} is co- signing this

Security Instrument only to mortgage, grant and convey that Borrower's interest in the

Property under the terms of this Security instrument; (bl is not personally obligated to pay
the sums secured by this -Security Instrument; and (c) agrees that Lender sand ahy other

Borrower may agree to extend, modify, forbear or make sny accommodations with regard

to the terms of this Security Instrument or the Note without that Borrower's consent

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law

which sets maximum (oan cherges, and that law is finally interprated so that the interest or -

other foan charges collected or to be collected in connection with the loan exceed the
parmitted limits, then: (&) any such loan charge shall be reduced by the amount nacessary to

reduce the charge to the permitted limit; and (bl any sums aiready collected from Borrower |

£838 0B/95 Page 5 of 8 Form 3014 09/90
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which axceeded permitted limits will ba refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment *
to Borrower. f 2 refund reduces principal, the reduction wili be treated as a partial '

prepeyment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by maiting it by first class mall unless applicable law raquires use
of snother method. The notice shall be diructed to the Property Address or any other
addrass Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other addraess Lendsr designates by
notice ta Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrowsr or Lender when given as provided in this paragraph.

15. Grwveraing Law; Severability, This Security Instrument shail hs governed by
federsl law and the law of the jurisdiction in which the Property is located. in the event
that any provision or clause of this Security Instrument or the Note conflicts with.
applicable law, suchk chnflict shall not affect other provisions of this Security Instrument or
the Nots which can o3 given effect without the conflicting provision. To this end the
provisions of this Security f"strument and the Note are declared to he severable, [

¥6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and
of this Security Instrument E

17. Transfer of the Property cr a Beneficial Interest in Borrower. if all or any pert
of the Property or any interest in it ig” sold or transferred (or if a beneficial interest inﬁg‘
Borrewer is sold or transferred and Borraveer is not a natural person) without Lender's
priar written consent, Lender may, at its upton, require immediate payment in full of all
sums secured by this Security Instrument Howsver, this option shall not be exercised by
Lendar if exercise is prohibited by federal law as of the date of this Security Instrument. <
)f Lender exercises this opticn, Lender shall gne Borrower notice of acceleration. The >
notice shall provide a period of not less than 30 (ays from the date the notice is o
deiivered or mailed within which Borrower must pay @' sums secured by this Security @
Instrument, If Borrower fails to pay these sums prior tu in expiration of this period, .
Lender rnay invoke any remedies permitted by this Securit; instrument without further

notice or demand on Borrower,

13. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower
shall have tha right to have enforcement of this Security instrument ciscontinued at any
time priot to the esrlier of: (a} 5 days for such other pericd as applicable aw_may spacify
for reinstatement] before sale of the Property pursuant to any powsr of sale contained in
this Security Instrument or (b} entry of a judgment enfurcing this Security Fistrument
Those conditions are that Borrower: (&) pays Lender ail sums which then would e dua -
under this Security Instrument and the Note as if no acceleration had occurred; (b rurss
any default’ of any other covenants or agreements; () pays all expenses incurréd in
“erforcing this Security Instrument, including, but not limited to, ressonebie attorneys' fees:
Bnd {d) takes such action as Lender may reasonably requira to assure that the lien of this
Security Instrument, Lender's rights i the Property and Borrower's obligation to pay the
suns secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barcower, this Security Instrument and the obligations secured hereby shall ramain fully
gifective as if no acceleration had occurred. However, this right to reinstate shall not apply

in the case of acceleration under paragraph 17,

13. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the
Note (together with this Security instrument) may be sold one or more times without prior
notice to Borrower. A sale may result in a change in the entity known as the "Loan
Servicer'| that collects monthly payments due under the Note and this Security Instrument
There also may be one or tmore changas of the Loan Servicer unrelated to a sale of the
Note If there is & change of tha Loan Servicer, Borrower will be given written notice of

LE38 0B8/55 Page 6 of 8 Form 3014 0%/%0 -
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the change in accordance with parggraph 14 above and applicable law. The notice will state

the name and address of the new Loan Servicer and tha address to which payments should
e made. The notice will also contain any other information requirad by applicable law.

20. Hazardout Substences. Borrower shall not cause Or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Bortower
shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, Lse, or storage on the Property of smell quantities of Hazardous Substances that
are generally recogmzed to be sppropriste to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, claim.
demand, lawzuit or other action by any governmental or regulatory agency or private party
involving tne “Proparty and any Hazardous Substance or Environmental Law of which
Borrower has’ariwal knowledge. If Borrower learns, or is notified by any governmental or
reguistory authority,”that any removal or other remediation of any Hazardous Substance
affecting the Propere-is necessary, Borrower shall promptly take all necessary remadial
actions in accordance wits. Environmantal Law.

As used in this parugraph 20, "Hazardous Substances” sre those substances defined

as toxic or hazardous sulstances by Environmental Law and the following substances:
gasoiine, kerosene, other flanimubla or toxic petroieum products, toxic pesticides and
nerbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
" materials. As used in this paragraph/ 20, "Environmental Law" means federal laws cnd laws
of the jurisdiction where the Propeniy s located that relate to heaith, safety or

grwironmental protection,

NON-UNIFORM COVENANTS, Borrower (and..!.ender further covenant end agres as
follows: '

21. Acceleration; Remedies. lLender shall give notice to Borrower prior to

s breach of any ‘covanant of sgresment in this
to acceleration under raragraph 17 unless applicable
shall specify: {a\ the default; {b) the action

acceleration following Borrower'
Security Instrumert (but not prior
law provides otherwisel. The notice

raquired to cure the default; {¢) & date, not less than 30 days iron the date the notice .
cured: anu-id) that failure to cure

is given to Borrower, by which the default must be
the default on or before the date specified in the notice may resiti in acceleration of

the sums secured by this Security Instrument, foreclosure by judicial oroceeding and.

salo of the Property. The notice shall further inform Borrower of the right to rainstate
after accelerstion and the right to assert in the foreclosure provesding the
non-axistence of a defsult or any other defense of Borrowsr to sccelerstion and

eoreclosure. If the defeult is not cured on or befora the date specified In the-asges,

Lender st its option may require immediata payment in full of all sums securey by
this Security Instrument without further demand and may foreclose this Security
instrument by judicial proceeding. Lender shell be entitied to collect all expense:
incurred in pursuing the remedies provided in this paragraph 21, Including, but not
limited to, reasonabla attornays’ fees and costs of title evidence. W

2%, Release, Upon payment of aii sums sacured by this Security instrument, Lender

shall release this Security Instrument without charge to Borrowsr. Borrower shall pay any -

recordation costs,
| 23, Waiver of Homestead, Borrower waives all right of homestead exemption in the
Property. o .

24, Riders to this Security Instrument. if one o

Borrower and recorded together with this Sacurity Instrument, the covenants. end

Forn 3014 09/90
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agreements of esch such rider shalt be incorporated into and shall amend and supplement
_ the covenants snd agreements of this Security Instrument as if the rider(s) were a part of

this Security Instrument

(X | Condominium Rider (] 1-4 Family Rider

} Gradualed Payment Rnder( l Planned Unit Development HudarD Biwaekly Payment Rider
D Rata improvement Rider D Second Home Rider

Check appucable boxleﬁ)-

L.i
\
?z
|
i
1
Ny

Babioon Rider
Other(s) (Spacity)

X

BY SIGNING BELOW, Borrowsr actepts and agrees to the terms contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it

aon Jwerigh

,:%I'fw- 4
JOHW G

,/

P VP RPN}

"STATE OF ILLINOIS

COUNTY OF

P
/

‘41 //ﬁzz“ W %cﬁ W AA« (Seal)
/ /u/ Lo J&m/"

/
Lz—"é’( LW gﬁc £ {Seall
7

KATHERINE GREGJR/‘ )’ J

'

7
(g

‘{ Space Below This Line for Acknowledgment |- -

; ‘88

, @ notary public, in and for the couw

J{,L (, 1{'{ [r-.)

and Stam atoresaid, Do Hareby L,artify

o L OF Fta B’LU’ fjc:(;fuwub éra?@.%m;

his/her spouse, permmﬂy Known to me to be the sama person whose nama =
subscribed to the regomg instrument appeared before me this day in perspn and
scknowledged tha signed, saaled, and deflivared the said instrument as 4"
tree and voluntary act f the uses and purposes therein sat forth, including the release
and waiver Of the right of homestead

tarial Seat this /9 day of IM ! ‘?67,@

OFFIC
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THIS INS

1838 06/95

...."* : f'wMER

t OF i st
5,00/ 1194

Notary Public
BY LDAN AMERICA FINANCIAL CORPORATION
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SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 32 IN W. A. BAYES ADDIVION TO CHICAGO, A SUBDIVISION OF IOTS 5, 3 AND THE
WEST 21 FEET OF LOT 2 AND THE NORTH 60 FEET OF LOT 1 IN CIRCUIT COURT BARTITION
OF THE SOUTH 5 ACRES OF THE EAST 1/2 OF THE SOUTH BAST 1/4 OF THE NORTHEAST 1[4,
ALSO THE SOUTH 1/2 OF THE NORTH § ACRES OF SOUTH 10 ACRES OF THE EAST 1/2 OF THE
SOUTH EAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

. WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT NUMBER 94695821; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2: THE RON-EXCLUSIVE RIGHT TO THE USE OF P-1, A LIMITED COMMON ELEMENT AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DUCUMENT 24£8L821. ‘
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CONDOMINIUM RIDER

THIS CONDOMINKJM RIDER is mada this 42TH  day of  JANUARY .
1996 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage. Desd of Trust or Security Dead (the “Security instrument') of the same date
given by ths undersigned [the ‘“Borrower” to “secure Borrower's Note to
LOAN AMERICA FINANCIAL CORPORATION S
fthe “Londar’} of the same diate and covering the Property dascribed in the Security
nstrument and located at:
1637 WEST WOLFRAM B, CHICAGOQ, It. 60657
{Property Address)

The Property icludes 3 unit in, together with an undivideg interest in tha common glements
gt @ cordomitium project known as:

1637 W, WOLFRAY, ZONDOMINIUM N ,
(Name of Condominium Project)

ithe "Condominium Project’s i the owners association or other entity which acts for the
Condominium Project (the "Ciiers Association’) holds title to property for tha benafit or
use of its members or sharsholaers, the Property also includes Borrower's interast in the
Chwnars Association and the uses, proceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTS, In.ad<tion to the covenants and agreements made in
‘the: Security Instrument, Borrower and Lendzr further covenant and agres as follows:

A. Condomintum Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project's Constituent Documetts. The “Constituent Documents” are
the: (i Deciaration or any other document which-¢rsates the Condominium Project; (il
by~laws; (i} code of regulgtions; and fiv) other eguivalent documents. Borrower shall
promptly pav, when due, all dues and assessments imposnd pursuant to the Constituent
Documents. ‘

B. Herard Insurance. So long as the Owners Association meiuains, with a generally
accepted msurance carrier, 8 ‘master” or ‘blanket” policy on the Cotdomiiium Project which
is satisfactory to Lender and which provides insurance coversge in e amounts, for the
periods, shd against the hezards Lender requires, including fire and hszerds ircluded within
the tarm “extanded coverage,” then: :

) Lender waives the provision in Uniform Covenant 2 for the menthily pa/ment to
Lender of the yearly pramium instaliments for hazard insurance on the Property. ard
41 Borrowers obligation under Uniform Covenant 5 to maintain hazard irsurince
coverage on the Property is deemed satisfied to the extent that the required coverage s
provided by the Owners Association policy,

Borrawer shall give Lendsr prompt notice of &ny lapse in required hazard insurance
coverage.

in the avart of a distribution of hazard insurance proceeds in lisu of restoration or
repair following a loss to the Property, whether to the unil or to common elements, any
ptoceeds payable to Borrower are hereby assigned and shell be paid fo Lender for
application to the sums secured by the Security Instrument. with any excess paid to
Borrower.

C. Public Liabiilty Insurance. Borrower shall take such actions as may be reasonable
to inture that the Owners Association maintains a public fiability insurance policy acceptable
in form, amount, and extent of coverage to Lender.

MULTISTATE CONDOMINIUM RIDER- Singla Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

LBDO Rev 08/35 Fage 1 of 2 Form 3140 9/80 -
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consaquential, payable to Borrower in connection with any condemnation. or other taking of -
alt or any part of the Property, whether of the unit or of the common elements, or for
any conveysnce in lieu of condemnation, are hereby assigned and shall be paid to Lender,
Such proceeds shall be applied by Lender to the sums secured by the Sacurity Instrument
ss provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lander's prior written consent, either partition or subdivida the Froperty or consent to - .
il the abandonment or termination of the Condominium Project, except for abandonment .
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of 2 taking by condemnation or eminent domain; S
(i any amendment to any provision of the Constituent Documents if the provision is far -
the express banefit of Lender; : _—
(il terminativn of professional management and assumption of self-management of the
Owners Assoaciatiun: or S
vl any ection wihich would have the effect of randering the public liability insurance °
coverage maintained by the Cwners Association unacceptable to Lender.

F. Remedies. (f Botrcwar dogs not pay condominium dues and assessments when
due, then Lender may pay them-Any amounts disbursed by Lender under this paragraph F
shall become additionat debt of Zorrower secured by the Security Instrument Unless
Borrower and Lender agree to otherierms of payment these amounts shall bear interest
from the date of disbursament st the Note rate and shall be payable, with interest, upon:
notice fram Lender to Borrower requsestno payment ! ‘

GER19096

BY SIGNING BELOW, Borrower accepts and-agrees to the terms and 'provisit}ns
contained in this Condorninium Ridar.

Borrowerl(s):

A M Tk 9 1 oy e e Ao Sew) .
AGHN Eﬁv? “ﬁZ‘/g‘“?’z?' R
‘2{ : | u?“-afzruy al”é&/’ L

Tk n. (Seai)l"'

’a 2 ~
INE ™ GREGOR Z’ ?

I5e3l)

{Seal)

L800 Rev 0R/G5 Page 2 of 2 Form 3140 9/90
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1996 . and 15 incorporated into and shall be deemed to amend and supplement the

- and occupant of the property subject to the Security Instrument (the “Propurty’l; {2) | must
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BALLOON RIDER LOAN: 12942313
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  12TH day of JANUARY

Mortgage, Deed of Trust or Deed to Secure Debt ithe Security Instrument’) of the
game date given by the undersigned (the ‘Borrower to securs the Borrower's to
LOAN AMERICA FINANCIAL CORPORATION
{the "Lender) of the same date and covering the property described in the Security
Instrument and located at
1637 WEST WOLFRAM B CHICAGO, iL 60657

| | {Property Address)

The interpst ate stated on the Note is called the "Nota Rate" The date of the Note is
calipd the “Note Dae” | understand the Lender may transfer the Note, Security Instrument
and this Rider. The lehder or anyone who takes the Note, the Security instrument and this
Rider by transfer and Wwhv is entitied to receive payments under the Note is call the "Note

Holder "

ADDITIONAL COVENANTS, In-2ddition to the covenants and agreements in the Security
Instrument, Borrower and Lender furisar covenant and agree a5 follows (despite anything to
the contrary contained in the Secufity Mslrument or the Notal

1. CONDITIONAL RIGHT TO REFINANCL
At the maturity date of the Note and Security Instrument (the "Maturity Date'), | will be

ahle to obtain 2 new loan {New Loan’} with 4 new Maturity Date of FEBRUARY 01 |
2026 and an interest rate equal to the "New Nute Sate” determined in accordanca with
Saction 3 below if all the conditions provided in-Seztions 2 and 5 balow are met (the
“‘Conditional Refinancing Option'l. If those conditions arc-out met, | understand that the Note
Holder is under no abligation to refinance or modify the ®'ate, or to extend the Maturity
Date, and that | will have to repay the Note from my owi resources or find a lender
willing 10 lend me the money to repay the Nota.

6!:319096

2. CONDITIONS TO OPTION
If { want to exercise the Conditional Refinancing Option at maturity, oertain conditions

must be met 35 of the Maturity Date. These conditions are: {1} | must st Le the owner

be turrent ih my monthly payments and cannot have been more than 30 days lta on any
of the 12 scheduled monthly payments immediately precading the Maturity Date; (3) no lien -
sgainst the Property (except for taxas and special assessments not yet dus and pa',a‘:?u\
other than that of the Security Instrument may exist;, (4} tha New Nots Rate canhot an, .
more than 5 parcentage points above the Note Rate; and (6} | must make 2 wr:ttsn requa
to the Note Holder &s provided in Section 5 below.

3, CALCULATING THE NEW NOTE RATE L
The New Note Rate will be a fixed rate of interest equal tc the Federal Natlonal

Mortgage Association's required net yield for 30-year fixed rate mortgages subject to a
- B0-day mandatory delivery commitmant, plus one-haif of one percentage point (05%),
rounded to the nesrest ong~eighth of one percentage ponnt {0.125%) {tha "New Note Rate").
The required net yield shall be tha applicable net yield in effect on the date and. time of
day that the Note Holder receives notice of my election to exercise the Conditional
Refinancing Option. If this required net yield is not available, the Note Holder will determine
the New Note Rate by using comparable information.

MULTISTATE BALLOON RIDER-Single Family -Fannia Mae Uniform Instrument
LB5) Rev. 08/95 Page 1 of 2 Form 3180 12/89
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Provided the New Note Rate as calculated in Section 3 sbove is not greater than &
percentage points above the Note Rate and all other conditions required in Section 2 above

are satisfied, the Note Holder will determing the amount of the monthly payment that will
be sufficient to repay in full (a the unpaid principal, plus (b} accrued but unpaid interest,

plus (c} all other sums ] will owe under the Note and Security Instrument on the Maturity
Date lassuming my monthly payments then are current, as required under Section 2 above),
over the term of the Naw Note at the New Note Rate in equal monthly payments. The
result of this calculation will be tha new amount of my principal and interest payment every
month untit the New Nots is fully paid

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me st least 60 calendar days in advance of the Maturity .

Date and advice me of the principal, accrued but unpaid interest, and alt other sums | am
expectes 10 cwe on the Maturity Date. The Note Holder also will advise me that | may
exercise the Corditional Refinancing Option if the conditions in Section 2 above are met
The Note Molde: vill provide my payment record information, together with the nams, title
and address of Yie parson representing the Note Holder that | must notify in order to
exercisy the Conditiots! Refingncing Option If | meet the conditions of Section 2 above, |
may exercise the Condilorsl Refinancing Option by notifying the Note Holder no later than
45 calendar days prior & e Maturity Date. The Note Holder will caiculate the fixed New
Note Rate based upon the Fedaral National Mortgage Association's applicable published

raguirad net yield i effect onin:i date and time of day notification is received by the .

Note Hoider and as calculated i Section 3 above. | will then have 30 calendar days to
provige the Note Holder with sccepuable proof of my required ownership, occupancy and
property hen status Before the Maturity Date the Note Holder will advise me of the naw
mtprast rate (the New Nots Ratel, new meathly payment amount and a date, time and place
at which ! rmust appear to sign any conoments required to complete the required
refinancing | understand the Nots Holder will chezga me a $250 processing foe and the
costs assoristed with the exercise of the Concitiona! Rafinance Option, including but not
imited to the cost of updating the title insurance policy _ ‘

BY SIGNING BELOW. Borrower accepts and agroes to the terms and covenanis
contained in tus Balloon Fider.

B_brrower‘(sl:

(Sl

{Seal)

{Seal)

(Sign Original Only)

LB51 Rev. 08/95 Page 2 of 2 Form 3180 7/89
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