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MORTGAGE MODIFICATION AGREEMENT | >
THIS AGREEMINT, made as of the 15TH day of JANUARY, 1996 Dby and between, 5’;?5f:h,~’,

WILLIAM F, GANDIS, vnose place of residence is 405 N, Lombard Avenue, Oak Fark,

1114{neis 80302 (Whether pne or more, and if more than one, jointly and severally)

being herein after refesrsd to as the "Borrowers" and OLD KENT BANK, an Illinois

Fasking Corporation, maintaiving its principal office at 105 South York Street,

Elmburst, 113inois 60126, sald-Bank together with {ts successors and assigns,

ineluding each snd every holdesfiom time to time of the Note (as hereinafter

defined) beinpg hereinafter referred 'ty as the "Mortgagee";

BITNESSETH

WBEREAS, the Mortwagee has heretotora losned the Borrowers the principal
sum of SEVERTY-FIVE THOUSAND AND NO/100 DOLLAR$“j$75,000.00) which loan 1a evidenced
by 8 Promissory Kote being hereinafter referied to as the “Note", dated as of
FEERIARY 3, 1995 und executed by Borrowers and paysble to the order
of the Mortpagee, with final payment due on FEBRUARY 1, 1996 .
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WHEREAS, the Note §s secured by a Hortgage of ewin date therewith, being
hercinafter referved to as the "Mortgoge", executed by the-Borrower creating a
1iem on certain Real Property located in COOK County, TIllinols and legally
described in Exhibit “A" attached hereto, which Mortgage was rezorded with the
Xecorder of Deeds for said County on FEBRUARY 14, 1995 as Documént Numbexr 35106020 and,
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WHEREAS, the Borrowers and the Mortgagee desire to modify the teras for
the payment of the Note as hereinafter provided.

N, THEREFORE, in consideratien of the mutual covenants hereinafter set
forth and for other good and valuable consideration, the recelpt and sufficaency
of which are hereby acknowledged, the Rorrowers and the Mortgagee do hereby
apree as follows:

1. The Principal indebtedness evidenced by the Note presently outstanding
ig the increased amount of ONE HUNDRED THOUSAND AND NO/L00 DOLLARS ($100,000.00)
which shall be paid as follows: ,

~ PRINCTPAL SHALL BE PAID IN FULL ON AUGUST 1, 1996. ACCRUED INTEREST SHALL BE PAID
ON FEBRUARY 1, 1996, AND ON THE FIRST DAY OF EACH MONTH THEREAFTER UNTIL THE
PRIRCIPAL BALANCE SHALL BE PAID IN FULL. .
IRTEREST MATE: THE INTEREST RATE ON THIS NOTE SHALL BE 1.00% ABOVE THE INDEX RATE
FRON TIME TO TIME IR EFFECT UNTIL MATURITY, AND 6.00% ABOVE THE INDEX RATE FROM

TIME TO TIME IN EFFECT AFTER MATURITY. THE INTEREST RATE ON THIS NOTE SHALL BE
ADJUSTED DATLY TO 'THE SPECIFIED PERCENTAGE ABOVE THE INDEX RATE IN EFFECT ON THE

DATE OF ADJUSTMENT. - |
INDEX RATE: AS USED IN TRIS NOTE, "INDEX RATE" MEANS THE RATE OF INTEREST ANNOUNCED

TROM TIME TO TIME BY BANK AS ITS "PRIME" INTEREST RATE.
BOX 333-0T1
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2, ALl references in the Morcgage to the Note shail refer to the Rote as
herein modified.

3. ALl veferences in the Note ta the Mortgage shall refar to the Mortgage
a5 herein modiffed.

&. Envirenmenta] Warranties and Agreements. Mortgagor warrants and re-

Cpresents to, ard agiaes with, Bank as follovs:

{a) Tha prewmfs=s, gud all ocperations and 2ctivites thereon, are and shall
continue to be in corpliance with all eavironmental laws, and the pramises are
rot and shall mot becomr (i) contaminated by, or the site of the disposal or
release of, and hazardous sudstance, (ii) the source of any contamination, by
any hazardeus substance, ol zny adjacent property or of any groundwater or surface
water, or {iii) the source of inyiair emission in excess of any legal limit wow
or Beresfter in effect; and, exceyt as expressly disclosed by Mortgagor to Bank
in writing, no asbestos or polychlorinated biphenyls are present or contained
in or on the premises.

(b} Mortgagor shall take all actions pecessary to investigata, glean up,
snd eiiminate the source of, any past, presert or future contamination of the
premises by any hazardous substance and to preveat any additional contamination
of the presmises. The taking of action by Mortgasor under this subparagraph
{b) shall sot limit any other right or remedy availrLle to Bank by reason of
agy such contzmination (including Bank's right to accrisrate payment of the
Indebtednaess).

(e} For purposes of this Mortgage, (1) "environmental Yaw" means any past,
present ov future federal, state, local or foreignm law, ordirance, rule, regulation
or order that regulates or is intended to protect public health or the snvirooment
or that establishes liazbility for the iavestigation, removal or c¢lear-up of,
or damage caused by any enviroamental contadination, including, vithear limitation,
any law, ordinance, rule, regulation or order that regulates or prescrioss re-
quirecents for air quality, wvater quality, or the disposition, transportarion
or mansgenent of waste materials or toxic substances; (11) "hazardous substance”
wezns any product or waste that is now or hereafter regulated by or subject to
any environmentzl lawv and any other hazardous substance, pollutant, contaminant
er waste, including, without limitaticn, asbestos and pelychlorinated biphenyls;
and {14i) property shall be considered to be "centaminated” by a hazardous
substance Lf » hazardous substance is presest on or f{n the property in any amount

¢f level.

$. The Zorrzowers hereby restateé and reaffirm each and every representation,
- warreant, covenant and agreesent contained in the note and the Mortgage ss folly
3% 1f such representatiens, waranties, covenants and agreezents were set forth
heveln,
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‘ €. Except as herainabave ané modified and amended, the Note and Morczage
o and all of the terms, conditions and provisicns thereof, shall im all TasSpRGLS
- remsin unmodified and unchanged and shall continue to serve as avidance of
ﬁ‘uue indedblecress or as security for indebtedness described therein. Without:
# iimiting the genevality of the foregoing, &ll provisions of che Note and Mortgaza,
s respectively amended herein, velating to the defaults in payment of principal,
“ o inrevest or other amounts, with respect to ether defaults with respack te chligazicns
of the Borrowars, and with respect to remedizs of the Bank, shall continue
to be as provided in the Noce and the Mortgage, as amended herein, without
change or medification.

7. It is the eupress intention and agreegent of the parties hereto cthat
neither the wodification of che Nore and Morigage or any extention of the maturity
st Cerms thereof 25 provided aforesaid is intended nor shall be concrued &s
an extinguishment, (revocation, satisfactlon or discharge of zny of the liabilitiss
or obligations under th: Note and the Mortgage, or any guaranty thereof. The
execution of this Agreezear by the Mortgagee shall noc be deemed to be a waiver
of its rights under any othér agreement, note, mortgage, trust deed, security
sgreement, assignment instruzent, guaranty or other document on the part of:
the Morcgagee in exercising any right nor shall operate as a waiver of such
right or any other rights. 4 waiver and revocation shall not be contrued as
3 bar or wajver of any right or remddy on aay future occasion. All of the
Mortgagee's rights and remedies whethey evidenced by the Mortgage hereby or
by any other agreement, guaranty, mortgage, rrust deed, note, security agrzement,
2ssignment, instrument or other document shail be cuzulative and in additicn
to 21l other rights and recedins granced to thr Mortzagee at law or in eqLits
and may be exercised frow time to time zs often-ac-d2emed expedienc by the
Mortgagee, The obligations of the Borrowers hereuicszr shall be joinc and several,

IN WITNESS WHEREOF, the Mortgagee and Borrowers have ‘atrfixed theis hands
ard seals ag of the I5TH day of JANDARY , 1996,

BORROWERS:

y _,// g {
THIS INSTRUMENT WAS PREPARED BY e Moine *vf;’é;ZEAQL"‘

b T

CLIFF SCOTT-RUDNICK WILLIAM F. CADDYS

OLD RENT BANK 5.5.#417-54-5144
105 SOUTH YORK STREET ~

ELMEURST, ILLINOIS 60126

QLD KENT BaANX

s oSS

AFTER RECOKDING PLEASE RETURN T0: T b NETSS.
JOSEFK M. POHNAX, 13! CORPORATE BANKING OFFICER

COMMERCIAL LOAN ADMINISTRATOR
LD KENT BANK

185 SDUTH YORK STREET
ELYHURST, ILLINQIS 60126
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Couaty of )
i, , & WNotary Public in and for saild County
in the State aforesaid, do hereby certify that '
of . and
of

are personally knovn to me to be the same

persons whose tHames are subscribed to the foregoing instrument as such
and . respectively, appeared befors

we this 4ay in person and acknowledges that they signed and deliversd the said -

fngtroment a5 thelr ovn free and voluntary act of sald
A as aforesaid, for the uses and purposes therein
set forth. :
GIVEN uider my hand and Notarial Seal this _day of R
s __ .
Notary Public
$tate of lllfnois ) |
_ ) §S.
%’.‘aunty.vgt COOX ‘ 7
L VY,
I y“f‘iﬁu-;-(..ﬁ.f‘{_tcn X[{G -pm e’ o Notary Publie in and for sald County in
the state gforesaid, do hereby cectify thac WENDY E. WEISS ’
CORPORATE BANKING OFFICER of Gld Kent  Bank N and
Rk akkhAREE K AL, KR RRRERER Ciedmh ik dokk of said Bank who
are personally known to me to be the sime persons whose names are subscribed
to the foregoing Instrument as such ( ~ WENDY E. WEISS and
et doddk R sk e ok , respectively, “ayreared before me this day in

person and acknowledged that they signed and delivered the said instrument
2s thelir own free and voluntary act of sald pank az foresaid, for the uses

and purpases therein set forth; and the said WENDY E. WE(SS then and there

acknowledged that BMMNM (she), as custodian of the corpurite seal of said Bank,

did affix the corporate seal of said Bank to said insivigent as NNENK (her}

own free and. voluntary act and at the free and voluntary act of said Bank of

Truscee as aforesaid, for the uses and purposes therein set forth. :
7

GIVEN under my hand and Notarisl Seal ghis. /7 day of /70 .

‘ ; . T

Nf:fjiary Public

State of Illinois ) :l: "OFFICIAL SEAL®
) SS. §  CHERYL LEE LeDONNE
County of CODOK ) 3 Melay Publz, Stale of incls .
f’f . f . $ My Commizr's> Trires 12/0409
I, fﬂf( h([ #;7 { t , a Notary PuBIfe®*{i™and for' s¥f#*tbunty and
Scate aforesaid, do hereby certify that WILLIAM F. GADDIS ,

personally known to me to be the same person whose name is subscribed to the
foregoing instrument appearad before me this day in person and acknowledged

he signed and delivered the said instrument at his free and voluntary act for.

the uses and purposes therein set forth. )

L?‘ IVEN under my hand and Notarial Seal t:gh/?s Z”Z day of B
.‘O.lf‘}‘:‘i{a.!.t"iL Lb‘::‘t’fh‘i:‘-_ %4 mz¢u1ﬂaflt
g S

HEATLER HARY '

NOTARY PURLC, siath OF 51.&51“5{3?:5
Ur‘-‘l‘gr :

Notary Publie

My Commission EX.réf VRS

GLZ19096
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EHIRIT "A"

4EG4L DESCRIPTION:

.
i

The Scuth 1/2 of the South 50 Feet of Lots 21, 22, 23 and 24 in Ass D. Reed's Subdivision
of Lots 1 and I in Block | in Rockwell's Addition to Chicage, a subdivision of the
Morth East Quarter of Section 13, Township 39 North, Range 13, East of the Third Principal
Meridian, and the West 1/2 of che Horth West Quarter of Section 18, Township 39 North,
Ravge 13, Fast of the Third Principal Meridian, {a Cook County, Illinois.

*Commoniy known 2s /i1l Soech Califoraia Avenue, Chicago, Illinois
"B LN F16-13-10/-042~0000.

Lat 3% {n Asa D. Beed's Suodivision of Lots 1 and 2 in Block 1 in Rockwell's Adéition ta
Chicags. in Section 13, Towmship 39 Rerth, Range 13 East of the Third Principal Meridian
in Cook County, Illinois.

«Compenly known 4y 2744 West Wiltox Avenue, Chicago, Illinois 60612.
P LB B 3204-022-0000.







