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MORTGAGE “DIESS A

THIS MORTGAGE 18 MADE THIS LECE IBER 8, 1895, betwean WILLIAM T, BR'!_}WN and IREANE BROWN, Hi8
WISE, whosa addruss is 410 N PINE AVEYUS, CHICAGO, 4. 80844 (refarred to below as "Grantor”): snd Bank
Ora, Chicego. NA, whose address is 8603 Wast Diversey, Chicago, . 60836 (referred to tisiow ae "Levder").

GHANT OF MORTGAGE. For voluabla consiae atior. Grantor martgages, warrants, and conveys to Lender all of
Giantor's right, title, and interest in and to the f5iowing describad real property, together with a4 existing or
subsaquentty erected or atfixed bulldings, Improveinanty and fixtures; lmprovements (es defined bolow}; al
tenant security depaaits, utiity deposita and sil prococds including without limitation premium refunds) of each
pulicy of insurance ralating 1o any of the !marovoments,—re Personsi Property or the Resl Properiy: all rents,
issuas, profits, ravanues, royaities or other bencfits of the ixiprovements, the Parsonal Property ar the Rest
Popecty; all ensements, righto of wey, &nd appurienancas; alt v.oiar, weier rights, watercourses snd dizch righta
(icluding stock In utilities with ditch or irrigation rights); and ali ot~ riphts, royaities, and profits relating to the
el property, including without Himitation all minerals, olf, gaa, peothe/ma’ and similar mattere, foceted in CODK
(ounty, State of lilinols (the "Real Praperiy”):

LOT 18 IN BALLAKD ANDC DARLOW'S SUBDIVISION CONTINUED. a7:NG A SUBDIVISION OF THAT
PAAT OF LOT 1IN SLOCK 1 IN AUSTIN AND MERRICK'S SUBDIVIG ON OF THE WERT /2 OF THE
NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13. EALY DF THE THIRD PRINGIRAL
MERIDIAN, NOT INCLUDED N A FORMER SUBDIVISION OF THE WEST 207 FEET OF SAID LOT 1IN
BLOCK 1 IN COOK COUNTY, ILLINOIS.

The Real Property or its address la commonly known as 410 N PINE AVENUE, CHICAGO, . -30644. Tha Real
Property tux idantification number is 18-08-121.027,

Grantor presently saslgne to Lender all of Grantor's right, title, and intarest in and 1o all leases of tne Praperty
and all Rents from the Proparty. In addition, Gientor grants to Lendar # Unilorm Commerclal Code security
intaraat in tha Personal Property and Rants. '

DEFINITIONS. The following words shail have the folinwing meanings when used in this Morigage. Tarms Hot
othorwise dotined in this Mortgage shall have the maanings attributad to such terms in the Uniform Commarcinl
Code. All rafargnces tu dallgr amounts shall nedn smourts in lswful monay of the United States of Amaerics.

TEET I

Cradit Agrasmant. The words “"Credit Agrosment™ mean the ravolving line of credit agresment datad
Decomber 8, 1888, betwsen Landar und Granter with a maximum credit limit of $285,100.00, 1ngethar with
all renewals of, axtenaiona of, modifications of, refinancings of, consolidationa of, snd substitutions for the
Cradit Agraement. Tha maturity dote of the obligations secured by this Mortgage is Decembor 256, 20140,
The in‘areat rate under the Cradit Agresment is 3 variable interest rate basad upon sn index, The Index
currgntly ia B.750% par annum.  The interest rate 10 be spplied 10 the outstanding account be'ence shall be
at a rate 3.500 percentage polrts above the index, subject hovvaver to th following maximum rete. Under
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‘ Duty to Maintain, Grantor shall maimein the Property in good condition and promptly perform all repairs,
replacemants, and maintenance NneCceasary to proser its valus.

Nulsance, Waste. Grantor shall not cause, conduct or psymit any nuisance nor cominit, perinit, or suffer uny
gtripping of or waste on or to the Property or any portion nf the PrOﬁanv. Without limiting the generality of
the oroooinP, Grantor will not ramove, 01 grant to any other party tha right to remove, any timiber, minerals
{inciuding oil and gas), soil, gravel or rock products without the pricr written consent of Lender,

DU:Z ON BALE - CONSENT BY LENDER. Lander may, at its option, rdeciare immaediately dus and payable uil sums
aucured by this upon the sale or transfer, without the Lender's priar written consent, of all or any pert of the
Ret1 Proparty, or any interast in the Real Praperty. A "sale or transfer® means the convayance of Resi "roperty
or any right, title or Intarest thersin; whethar legal, benaficial or equitable; whether voluntary or involuntary;
whother by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest
with a 1arm groster than three {3) vears, lease-option contract, or by sale, assignmaent, or transfer of any
benaticial Interesiir or to any land trust holding title to the Raal Property, or by any othsy method of conveyance
of Real Proporty ircereat. if any Grantor Is & corporation, partnership or limited liability company, "sale or
trasfer” also incluoas eay changs in ownership of more than twenty-flve percent (25%) of the voting atock,
paitnarship interests cr lzpisad llabllity company intarests, aa the case may be, of Grantor. However, this option
shill not be axercised by Lonrer if such exerciss i8 prahibited by federsl luw or by lilinois law.

LM'\;ES AND LIENS. The following provisions relating to the taxes and fiens on the Property are a part of this

vrtgage.

Paymeant. Grantor shall pay whei s (and in all avents prior to delinquency) ali taxes, payroll taxmg; apecial
taxps, asspasments, waler charpes and sewer service chargos levied againat or on account of the troperty,
ang shall pay whan due all ciaims fur work done on ar for services rendered or materisl furnished to tha
Froperty. Grantor ghali mainiain the P'D‘“ST!F free of all liens having priofity over or equel to the intgreat of
Lender under this Mortgage, except for tha lien of tuxes and assessments not due, axcept for the Existing

Indebtadnass referred to halow, and excep’ &' ctherwise provided In the following paragraph,

PMF.?!PEHTV DAMAGE INSURANCE. The followirig provisions relating to inauring the Property are & part of this
npage.

Maintenance of Insurance. Grantor shell procwys znd maimain policies of fire insurence with standurd

C} | SIRLESERL

extended coveraGa andorsaments on a replacemer . basls for the full insurable value covering all

improvemants on ths Reni Property in an smount sufficie:t to avold application of any colnsurance clsuse,

and with a standard mortgagee clauae in favor of Levwrer: Policies shall be written by such insurance

com?anioa end in such form as mar by reasonably acces®uln to Lender. Grantor ghall daliver o Lender
n

certificates of coverage from each insurer containing a etipyistion that coverage will not be cancellud or
diminished without a minimum of ten (10 dn\{s’ prior writtan roice 10 Lender and not containing any
disclaimer of the ingurer's lability for fallure to 'q ve guch notice. Eacl ‘naurance policy slao shall include an
andoraemant 8ruvidinq that coverage In favor of Lender wili not be nopritad in any way by any act, omission
or dafauit of Grantor or any ather parson. Should the Real Property (1 %ry time become located In an area
deaignater by the Director of the Faderal Emergency Managernent Agercy us a specia! flond haitard ares,
Grantor agress to obtain and maintain Federal Flood insurance, ta the axiant auch insurance i required by
Lander and is or becomes avallable, for the term of the ican aid for the full unpeld principal bulance of the
loan, or the maximum limit of coverage that is availuble, whichavar ia laas.

Application of Procesds. Grantor shal! piemptly notify Lender of any loas ar damage 14 ths Property. Lendor
may make proof of foss if Grantor falls to do 8o within fiftoen |16} days of the cavusity. Whethar or not
Lender's wacurity is Impairad, Lender may, et ita election, apply the proceeds to the fapductir::n of the
Indebtednass, oayment of any lien affacting the Proparty, or the reatoration and repalr of ihs Property.

EXPEMDITURES BY LENDER. [f Grantor fuils to comply with any provision of this Mortgeys, Including sny
obiigation to maintain Existing Indebtedness in good atanding as required batow, or If any action of grocoo n% i
commenced that would materially affect Lender’s interauta in the Property, Lender on Grantor's behalf mpy, but
shall not ba required to, take sny action that Londer deomp appropriate, Any amount that Lender exponds in so
coing will bosr intsrast at the rate chnrqad under the Cradit Agresmont from the daso incurred or paid by Lander
t3 the date of ropayment by Grantor, All such expenses, at Lender's aption, will (a) be {mvabia on demand, (b)
te added to the halance of the cradit line and be apportioned among and be payabio with any Installment
f 3yments 1o bacome due during either {i) the term of any applicable insurance policy, or {ii} the remeining term
¢1 tha Credit Agresment, or () be treated as a ballocn payment which will be due and payabls nt the Cradit
n?reemom's matusity. This Mortgage also will secuie payment of thesa amounts. Tha rights provided for in
ihs paregraph shall be in addition to any other rights or anv ramadies to which Lender may be intitied or
tccount of the default. Any such action by Lender shall not be conatrued as curing the defaull ac a8 to bar
I endear rom any remedy that it otherwise would have had.

\VARRANTY; DEFENSE OF TITLE.
Title. Grantor warrants that: {a) Grantor holds good pnd niarketabls titls of 1acord to the Reg) ‘Pngmty in
fee simpla, free and clear of all llens and encumbrances othar than those sot forth in the Rem Froparty
description or in the Existing Indabtedness section below or In any title insurance Jollcv. title ¢ p?ﬁ. gr final

title opinior insued in favor of, end accepted by, Lender in connection with this Mortgege, an rantor
has the full right, power, end authority to exacute and daliver this Mortgage to Lender.

Defanao of Titls. Subjoct to the axception in the parsgraph sbove, Grantor warrants end will forever defend
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12.18.1908 MORTGAGE Pags B
Loan No {Continued)

RELATED TO THIS DOCUMENT OR THE OTHER RELATED DOCUMENTS. THIS PROVISION I8 A MATERIAL
g\l(?éll?ﬁM'SNg TO LENDER TO PROVIDE THE FINANCING DESCRIBED HEREIN OR IN THE OTHER RELATED

Tima Is of the Esssnce. Tima is of the assence In the parformance ot this Mortgage.

Waiver of Homastead Exemption. Grantor hereby releases and waives sl sights pnd benefita of the
hameatead exemption laws of tha State of Hincia as to all Indebtednass sacured by this Mortgage.

Waiver of Right o} Hcdo tion.  NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED THIS RTGAGE, GRANTOR H[HEBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL.
REV. STAT., CH. 110 Sl: CTION 15-1801(b) O SIMILAH LAW EXISTING AFTER THE DATE (F THIS
MORTGAGE, ANY AND ALl RIGHTS OF RFDEMPTEON ON_BEHALF OF GRANTOR AND ON BEMALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

GRANTOR ACKNUWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERPAS.

GRANTOR: |

wiSien Lt e

WtLIAM T, BHOWN

e NE BROW#

This Mortgage prepaied by: BANK ONE, CHICAGO, NA ELLIE SCHWARZMAN
P.0. BOX 808083
CHICAGQ. Il 60680-6083
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