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v

THIS MORTGQAGE 1S MADE THIS LECEMBER 2, 1886, batwuen GLEN A. 8CHAP and BARAH M. SCHAP,
HUSBAND AND WIFE, whoso addrasar s 718 S CRESTWOOD LANE, MT. PROBPECT, IL 60088 (refurred to
bedow as "Grantor”); and Bank One, Ghicago. NA, whose addreas ts 1808 South Arddington Heights Road,
Atlington Haights, it 80008 (retarred 10 boluw s "Londer”),

(IRANT OF MORTGAGE. For valuable conslde:sticn, Grantor mortgages, warranis, and convays to Lender all o!
Grantor's right, ste, and intorest in ang e tho rcllowinyg descnbod ranl proporty, togothar with all  existing or
subgaguontly arocted or affixed buildings, dmprovon.ante and fixtures;  aprovemants [as dafined below); all
tonant socurity deposita, utility dopoaits ond oll proceean (cluding without Himitation pramium retunds) of each
poticy ol inswranca rolating to any of the Improvomonts, toa-Personal Property or the Roal Propurty; all rants,
msues, profits, rovonuoes, royaltios or other boneflta of the imumvoments, the Parsonsl Proparty or the Rewl
Propnely; all nasements, rights of way, and appurlonancos; all water, water rights, watarcourses and diteh rights
ineliding stock in utltitius with ditch or irrigation rights); snd sl winor sights, royaltiea, and profita refating to tho
ral peoperty, incliding without imitation all minorols, oil, gos, geotherma znd almilm mottars, loonted in COOK
Connty, Stata of Hlinois {the "Resl Pyaporty”): S

LOT 5 IN COLONIAL HEIGHTS 10TH ADDITION, A SUBDIVISION O- PART OF LOTR 8 AND 7 IN
QOWNER'S SUBDIVISION OF THE SOUTHEAST 1/4 (EXCEPT THE WEST 1)2 OF THE SOUTHWEST 1/4
THEREOF) CF SECTION 10, TOWNSHIP 41 NORTH, RANGE 11, EABT OF YHE THIRD PRINCIPAL
MCRIDIAN, IN COOK COUNTY, ILLINOIS,

The Roni Proparty or ita address Is commonly known as 718 8 CRESTWOOD LANE, MT. #ROSPECT, L 80068,
Fie Head Propeety tax identificstion oumber is 08-10-414.01 6,

Grator prassantly assipns to Lender afl of Grantor's right, title, and inturest in and to all lepses-of the Proparty 4

angd ol Ronts from the Proparty.  In addition, Grantor grents to Lendwr s Unlorm Commerciol Code security !
interost in the Parsanal Property and Renty,

DEFINITIONS. Tho toliawing worts shall have the foltowlng maunnings whon used in this Mortgage. Torms not
utherwise datined in this Moriguge shall hava the meanings attributed to guch terma in the Uniform Commercial
Codo. Al tefaronces to dollar amounts shalt menn amournts in lawlul monay ol Lhe United States of Americn,

Credit Agreament. The words "Crodit Agreement” moan the revaiving line of credit agreement datod
Dacember 2, 1995, botweon Lander and Grantor with & maximum oradit limit of $30,000.00, togsther with
a) ronuwals of, extonsions of, modificetions of, refinancings of, consolldations of, and substitutions tor the
Crudit Agroament,  The maturity dato of the obllgations sacured by this Mortgage ts Dacember 28, 2016,
The interast rato under the Cradit Agreemant la a varlable interest rata based upon en Index. The index
currantly is 8.750% par annum.  Tho inturoat rate to be applied to the outatanding account balance shall bu
8t o rate 1,000 percontaga points obovo the index, subject howaver 1o the following maximum rate. Under
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ON THE REAL PROPERTY, TG THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY., THIS

H

. MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
"PAYMENT AND PERFORMANCE, Except as ntherwise provided in this Mortgage, Grantor shall pay o Londer il

. air s secuod by Uns Mortgage oy they become dua, and shall strictly perform all of Grantor's obligations

“under this Mortgago,

.+ POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar agreas that Grantor's possession and use of

the Praparty shall be governed by the following provisions:

Posuession and Use. Until in detaul!, Grantor may remain in poasession mnd contrel of and operate and
manage the Real Property and collect tha Rents,

Duty to Maintein, Grantor shall inativtain the Propaur in good condition and praomptly perform &l repairs,
ropincameonts, and maintenance necessary to preserve it value,

Nulsance, Waste. Grantor shall not causa, conducs or parmit any nuigance ner comimiv, permit, ot sulfer ary
stripping of of waste on or 10 the Property of any portion of the Proparty, Without Hiiting the gunatality of
the omgoinp sronter will not reimove, or grant to unY ather parly the right to remove, any tmber, minerals
frckading ol and cas), soil, gravel ar rock products without the prior writtan consent of Londer.

DUE ON SALE - CONSERT 8Y LENDER, Londer may, at its aption, doclare immediataly due and payable ail sums
socured by this upon the urta of trangfor, without the Lender's prior writter: consent, of all or any part of the
Raal Praparty, or ony interest i=-tha Raal Property, A "salo or transfer” maoanp the conveyance of Real Property
of any right, ttle or interost therain; whethor logal, bansficial or aquitabie, whather valuntary or involuntary;
whathar by outright sale, deed, sinliment sale contrect, land contract, contract for doed, lvasehold interast
with o lenm grester than three (31 vaesa, lesso-option contract, or by sale, pssignmont, or trgnsfar of any
benehicial mlarast in ar (o any fand trust holding Ltie to the Real Property, or by any othar mathod of conveyuance
of Roai Proporty imtoraat. B oany Giantce Ix o carporation, partharship or iimited labillty company, “sale or
trangfar” also includes any changa in ownersh!p ol mors then twenty-five percent {26%} of tha voting stock,
paetnership ntorgsts or fimited ilabilhy company iniecests, as the case may be, of Grantor, Howaver, this option
shail not bo exerciaod by Lender if such oxoreise is prohibited by foderal law or by lillnols Jaw.

L{-\KES AND LIENS. Tha tollowing provisions ralating to the taxes and tlens on tho Proporty aro a part of this
DGy,

Paymans. Grantor shall pay whon dus (and (n all aventg prior to dolinguency) «lf taxes, payroll taxes, special
toxen, assussmonts, voter charges ond sewer service criarges lovied against or on account of thy Property,
ad shall pay whan duo ofl claime tor work done on or tor eeevicos rendored ar material {urnished to the
Prapurty. Grantor shall maintain tho Proparty froe ol ot liens baving priority over or agusl 1o the Interest of
Londur urdar this Merigage, excopt for the llan ol taxes and-ouses=monts nat due, sxcept for the Existing
tdobladnoss raferred to balow, and except ns otherwise provided 'n tho following paragraph,

:ARDPERT‘( DAMAGE INSURANCE. Tha following nrovigions ralating 10 isuring the Property are a pert of this
Grr e,

Maimonance of Insurancs.  Grontor shall procure and maintain policles 51 fire insurance with atandard
sktondad coverage ondorsomerts on o replacemant bosis tor the ful insuable vatue covering alf
iprovernants on tho Roal Property in an smount sufticient to avold application ol any coinsurance clause,
and with o ¢tandard mortpagoe clause in favar of Lender, Pollcies shall ba viritian by such insuranco
compbning and in such form e nmr bo ronsonebly accoptable 1o Lander. Grancor sbsi! dallver to Lander
cortlicatys of caverage from cach insurer comaining a stipulation that coverago wii wwt he cancelled or
thminishad without a minimum of o (10} days’ prior written notice to Londiny it ont contalning any
discluimor ot the insurer’s Jiability for failure to give such notice.  Each ingurance polley tisc shall incfudo an
phdorsaimoent providing that coverage In favor of Landoer will not bo Impaired in any way by tiv act, omiession
or detauit o} Geantow or any athar parsen,  Should the Rool Proporty or any tima bocoma tacated to an sron
dunipiatied by the Director of the Fedoral Emergency Managamont Agency as s spocial flood tazard aren,
Grantor agrogs to obtain and maintoin Fadoral Flood Insursnce, o tho extent such insuranco ia required by
Landar and is or becomes avallablo, 1or the tanm ol the loan and for tho full unpald princlpal baibnce of the
foan, or the maximum (imi o coverage that lo avuiiable, whichovor 18 less,

Application of Pracaods, Grantor shall promptly notify Lender of any loss or damnge to tha Propoerty. Londer
ey ake prood of loss i Gramtar tails to do so within fiftean {15) daya of tho casusity, Whethar or not
Lomdor's sacurity is imppited, Lendar may, al {ts oloctior, spply the procesds to the raduction of the
Inghobtadness, payrnt of any llen alfacting the Praparty, or the reatoration ond rapalr 61 the Propuerty,

EXPENDITURES 8Y LENDER. 1t Gruntor fails to comply with any provision of thls Mertgage, lucludhm ity
abhgation to maintat Existing ndabiedness in qood stending us requirad below, or it sny actlon or proceeding is
commencad it sould matarially ettact Landoer's intorae's i tha Propaetty, Lender on Grantor's hohalt may, but
ahall not b reeprad to, tnku any action that Lendor dyomn appropriate.  Any amount that Landor uxpaids fn no
doing will near taterost ot tha rate chargod undae tho Credlt Agruement from the dote incurred or paid by Lendar
to the dito ol ropayment hy Grantar, Al such exponaas, af Lendor's option, will (al be payabhle on demand, (bl
ba adaed 0 the halance of the crodit ine wnd ba appartioned among and be annbio with any lnatalment
payments ta bocome due during oithae it the tarm o) any applicablo insurarnce polley, or (i) the rematntng tanm

of the Credit Agreament, or (¢} bo bented a8 a balloon paymant which witl be duo and pnrnhlu ot thu Credit
Thia Morntgngn also will securo pryment of thess amounts. Tha tigh

Agresment’'s maturity, ta providod for In
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MORTGAGE

' Loan No ' {Continund)

bubzem

Uy

aetuni dishursaments necessarily incurred by Lendsr in purauing such loreclosure,

a;'_', MISCELLANEQUS PROVISIONS.

iy
s

¥

Applicabie Law. This Mortgage has been delivered to Lander and acceptad by Lender In the State of Minols,
This Mortgage shall be governaed by and nonstruiied In accordance with the laws of tha State of Hiinols,
Thua ta of the Essence. Tima is of the essonce in the parformance of this Mortgapa.

Waiver of Hormestead Exemption, Grantor heraby relesses and waives all righta and benslits of the
hornagtesd axamption laws of the State of lllinois as to afl indabtadnesy secured by this Mortgage.

Waivar oi Right of Redomption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, YO THE EXTENT PERMITTED UNDER ILL,
HEV, STAT., CH 110 SECTION 15-1801(h) OR ANY SIMILAR LAW EXISTING AFTER THE DATE QOF THIS
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEMALF OF GRANTOR AND ON BEMALF Of
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO iTS TERMS,

—

"GLEN A. SCHAP

) &
- BARAH M. SCHAP -
.

This Mortgage prepared by: BANK ONE, CHICAGO, NA DIANE SEMOIEK

P.0. BOX 806083
CHICAGO, IL 80680-6083
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