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This Mortgagoe {*Secunty {nstrument”) is given on January 19, 1996 . The Mongagor is
DAVID ZEA, AN UNMARRIED WAM and RENEE M, HANSON. AN UNMARRIED WOMAN

whose addross is 611 KRAUSE LTEEAMWOCD, 1L 60197
("Borrower™), This Securily ‘oacument Is given o OLD TOWNE MORTGAGE, INC.

which is organized and existing under the laws of TdE STATE OF ILLINOIS
wf whose wkdress ts 402 EAST STATE STREET,-GENEVA, 1L 60134
("Lender").

Borrower owes Lender the principst sumal  One Hundred Furty One Thousand Six Hundred
Stxteen Dollars and no/100 Dollars
(U.S. §14]1.616.00 ), This debt is avidenced by Borrower’s note duted the same dato as this
Securhty Insirument {*Note®), which provides for monthly payments, witi-the full debt, [f not palid carlior, dus
and payable on February Y 2026 . This Secuthy lnstrumvint secutes to Lender (a) the
:cpnrmcm af the debt evidenced by the Note, with intereat, and all ronownls, exzénrions and modifications;
(b) the payment of ull other surms, with Intereat, sdvanced unider paragraph 6 to proiecy the securlty of this
Security Instrument; and (c) the performance of Botrower's covenuts and agreementa ander thix Seeurhy
lnstrument and 1he Note. For thr:purpnso. Burcower does hereby mortgago, grant and coavey o Lender

the following described praperty located in -~ COOK

Cauaty, Ulinols:

LOT 4220 IN WOODLAND REIGHTS UNIT 11, BEING A SUBDIVISION IN SECTICN 26,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
HANOYER TOWNSHIP ACCORDING 7O THE PIAT THEREGF RECORDED IN RECORDER'S
OFFICE JUNE 24, 1969 AS DOCUMENT N ﬁiBER 20880926 ~{N_COOK COUNTY, ILLINOIS,

P.1.N. #06-26-409-005 “<\\ '*&3 \ b\?‘c\"' %Ag L}\j-
which has the sddress of 611 KRAUSE . STREAMWOO -
[STREWRT) §CITY)

inoty 60107 (*Property Address”);
[21P CODE)

A 1LLINOIS MORTGAUE FORM 0y
ISCIPMDTILIUSIS(030S)-L, PAGE { OF Fit, JASE NG, 131 :8167576--;29
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THIRD, to interest due unler the Note;
FQURTH, to amortization of the principat of the Note;
FIETI 10 Inte charges due undee the Note.

4. Fire, Floud and Other Hazard Insurance. Borrower shall insure all improvements on the Propenty,
whether now in exisience or subsequently crected, nguinst any hezards, casualties, and contingencics,
Inchuding fite, for which Lender requires insurance, ‘This insurance shail be maintained in the amounts and
for the periods that Lender teqquires, Borrower shall also insure all Improvements on the Pro!x:ny. whether
now in existence ¢ subsoquently erected, against loss hy floods 10 tho extent required by the Secretary. All
insurance shall be carrled with comparties approved by Lender. The tnsurance policies and sny roncwals
shall be held by Lender and shall Include loss payrbic clauses in favor of, snd in a form accepiabic to,
Lender.

In the evznt of loss, Borrower shal givo Lender immediate notice hy mail, Lender may make proof of
losy if not mude-prompily by Borrower, Each insurance company concerned s herehy auwthorized and
directed to mak» ravment for such lass directly to Lender, instead of to Borrower and to Lendor jointly, Al
or any pan of theinsvrance proceeds may be applied by Lender, a1 its option, either (8) to the reduction of
the indebtedness undir e Mote and this Security Insirument, fltst to any delinguent amounts applied in
the order in Paragraph 5, 2 then 10 prepayment of ptmclrnl, or (b to the reatoration or repalr of the
damaged property. Any applicaiion of the proceeds to the principal ahall not extend or posipons the due
date of the monthly paymenis which are referred to in Paragraph 2, or change the amotnt of such
payments. Any excesy insurance proccxis over an amount Teqi mr 10 pay all outstanding Indebledness
under the Note and this Security inicruroant shall be paki (o the entity legally emitied thereto.

In the event of foreclosure of this Scourity Instrument or other transfor of title to the Property hut
extinguishes the indebiedness, nll elght, cirie nd interest of Bosrower it and to Insurance policies In force
shill pass to the purchaser,

5. Occupancy, Preservation, Malntonurs i and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, evauilsh, and uss the Propany as Borrowur's principal
regidence within siaty days after the eaccution of this Security Instriment and shall continue to oceupy 1
Property as Boerower's principsl residence for at lexst one voar aflor the date of occupancy, unless the
Secretary determines whis roquirsment will cause undue hardship for Borvowsr, or unless extenuating
rircumsianges exist which are boyond Botrowor’s contral. Borraw: 7 shall notify Lenders of any extonvating
circumatances. Borrower shull not commit waste or destroy, duraege or substantially changs the Property
or allow the Property (o deterioruto, reasoiable wear and tear oxcens i, Lender may inspect the Propenty If
the Praperty is vacant or abandoned or the loan I8 In default, Lender may take reasonablo action 10 protect
and presorve such vacent or ahandoned Property. Bortower shall alsw be i doault if Borrower, during the
loun application process, gave matesially false or inaccurate Information or wantements to Leuder (or failed
W provide Lendor with any material information) in connection with the ican svidenced by the Noie,
including, but not Hmited o, representations conceming Borvower's occupanct of the Property as a
principal residenco. If this Security (nstrument iz on a leasehold, Borrower shall compl,! with the provisions
of the lense. If Borrower acquires fee thilo to the Property, tho leaschold mxd fee titlo shel iict be merged
unless Lender agrees to the merger In weiting,

6. Chavrges to Borrower and Protection of Lender's Rights in the Yroperty, Barrower anrli pay ail
govemmental or munlclpal churges, flnes and impositions that aro not inctuded in Paragraph 2, @ortower
ahell pay these obligatlons on time direcily 1o Ihe entity which ts owed the payment. If fullure to pay wonld
adversely alfect Londer’s Interest In the Property, upon Lender's request Borrowor ahall prompily (urnial to
Leader recelpts evidencing theto paymems,

If Borrower falla to make these paymonix ar the payments required by Parigraph 2, or falls to pesform
any other covenants and Agrecments cortained in this Security Instrument, or there {8 n fegal proceeding
that mway significantly alfect Londor's rights in the Propeny (such as a procoeding In bankrupicy, for
condemastion or 10 enforce fawe or rogulailons), then Lender may do and pay whatovet [t necessary to
rmwct the value of the Property and Londor's rights in the Property, Including payment of taxes, hazard

nsurance and other ltema memioned in Paragraph 2,

FHA ILLINGIS MORYGADE FORM
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reasonable and customary attorneys' fees and expenses properly assoclated with the foreclonure
proceeding, Upon relnstatement by Borrawer, this Security Instrument and the obligations that it secures
shall remain in effect us if Lendor had not required immedinte payment In full, However, Lender Is not
required to peemit reinatatoment if: () Lender hns accepled reinstatement aflter the commencoment of
foreclosure proceedings within two years immedliately preceding the commencement of 1 curront
foreclosure proceeting, (il) relostatement will preclude foreciosure on diferent grounds in the future, or (i)
reinstatement will adversely affect the priority of the Hen created by ihis Seciicity Instrument.

11. Borrower Not Releused; Forbearance by Lender Not 8 Waiver, Exension of the thme of payment
ar modification ef amortizatlon of the sums secured by this Securlty Instrament granted br' Lender to any
successor In interest of Botrower shall not operate to releaze tho Habillty of the origlnal Borrower or
Botrower's successor in interest. Lender shiall not be required 10 commence proceedings agatns! any
successor . frterest or refuse to extend tme for payment or otherwlee modily amortization of the sums
sccuexct by this Security [nstrument by resson of any demand made by the ariginal Borrawer or Borrower's
successors in irverst. Any forbearance by Lender in oxerclsing any right or remedy shall not be a waiver of
ur preclude the vx;cciio of any right or temedy,

12, Suceersors and Assigns Bound; Jolnt and Sevoral Linbility; Co-Stgners. The covenants and
agreements of this Securdty inatrament shall hind and henefit the successors mnd assigns of 1ender and
Borcower, subject to the prozizions of Paragraph 9(b). Borrower’s covenants and agreements shali be joint
and sevoral, Any Bosrower whe uo-signs this Security Instrumont but does not execute the Note: (a) is
co-slgning this Security {nstrumzai-only te mongage, grant and convey that Dorrower's interest in the
Property under the terms of this Sec:niy Instrumeont; (b) is not personally abligated 10 pay the suma
secured by this Security Instrument; ond (c) agrees that Lender and sny other Botrower may agree to
oxtena, moudify, forbear or make any acccairiodations with regavd to the terms of this Securlty Instrument
ot the Note without thal Borsower's consent.

13, Notices, .lmr notice 10 Borrower provided for In this Secarlty Instriment shell be given by
delivering Wt or by malling it by first class mail unlcss applicable law requires uss of another meihod, The
tiotice shal) be dirccted 10 the Property Address or aiy uiber address Borrower designares by novles to
Leader. Any notice to Lender shnll be given by firat cisz4.inail 10 Lender's address mated herein or any
acdress Lender designaies by notice to Berrower, Any notive provided for in this Security Instramont shali
be deemed to have been given to Borrower or Lender when giveray pravided in this puragraph.

14, Governlng Law; Severabliity, This Sccurlty Instrumen »':aii be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the evont nat any provision or clause of this
Security lastniment or the Note conflicts with applicable law, such contiiet #iiall not affect otker provisions
of this Security Inatrument or the Nolo which can be given affect without the conflizting provision, To thia
enud tho provisions of this Securlty Instrument and the Note are declated (o be sevérsbie.

1$. Borrower's Copy, Borrower shall be glven one conformed copy of this Securtty: Instrument.

16. Assignment of Rents, Borrower uncondhiionally assigns and transfers to Letutor 2ii-the renn and
revenues of the Property, Borrower authorizes Lender or Londer's agenta to collect the reits o7.d revenues
and hereby directs each tenant of the Property to pay tho rents to Lender or Lender's agenie. yowever,
priot 1o Lender’s notice 10 Borrower of Borrower's breach of any covenant or agreement In b Sacurily
Instrument, Borrower shall collect and reccive il rents and vevenuer of the Property e trustey for-the
benef’: of Lander and Borrower, This assignment of rents constliutes an absolute assignment and not an
assignment for additional sccurlty only.

If Londer glves nutice of breach to Borrower: (u) all renis received by Rortower shall be held by
Bortower as trustee for benefit of lender only, to be applicd to the sums secured by the Secarity
Instrument; (b) Lender shall be entltled 1o collect and recotve all of the rents of the Property; and (c) cach
tenast of the Property shall pay all vents due and unpald to Lender or Lender’s agent on Lender's written
demasnu to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any &t
that would prevent Lender from exercising is rights under this Paragrapir 16,

g e I

_ -

YilA ILLINGIN MORTGAGE PORM np 98
1SC/FMDTILL0395(0594).5, PAGR § OP? PHA cast N, 131 816?526-%9




UNOFFICIAL COPY

55/‘ ~Q/GL918" JL] ONBEYD VI L 40980V TS6FUHSLS0/M LA/ IS!
INYOA FOVOLYOI SIONITH VRA

HIAMOYNOH
yag)

WAMONAOH
(1vis)

HEAOHNOU
(1va) P U*M%W

VHMOQBEOH
“1vHE) *u"f( rmv
Y -

ISISSIIM

I WA PANOIAL PUR 39MO1I0E AQ FINa0N (SHIPL AU U PUR WALRNFY] ARG S1Y)
Jo ( yRnony | safed uy paujuitos DI A o) $oafe pup culeom Jmossog "MOTTY DNINDIS A¥

{A1190dg] 1pO [_] (uny) 1ppy ey vjgeirn{py 1ryg uaudoiaaag N pautre B
appg Aunby Bupmosp D J0pHy Washed paenpesn D 3P unwoepro) U

{(s3)x0q apqeayjdde 1)) “wwantsu) LHundeg sy o red v

Up Q49 ($)12P)T 24 §] SV JUHURNSU] L1005 S1Y 30 BRIy pure £1PURA00 V) YL Hddns pue puawe

1Y puw oju) PAIRIOAIOINE C4 LIRYS JOPYI YONS Y223 JO FIURUIAOD OU ' IUSUMIISU] ANy S Yilm 2211280}
PAN0II) UY LIMOLIOH AG PIMIDAD ¥ RJOPN JI0W 10 U0 J| ‘IS £)pmRg 919 S1IPIY

Avodoad oy up uojilwi e praSMLOY JO BB (1B SIAIRM 23MOLI0F PEIBIUIONH JU 514 BAL 6]

'§1800 UOUI0DI) Auv Aed [RyS 1amalI0g ‘JoMOLICE OF 3B2PYD INOUN M 1IN T HINDIS
) O5RIJ0I JIULV JOpUT JURLRIIERY K1INDIS S AQ PAINIIL suns [e Jo wwawked uodn WP g

“QIVIPIAS DY) JO $180I PUY BO3J  SADUIONT QQeUoseas 0y PANW)] Jou Ing ‘Fupnpang 'y ydeaBeieg sigy w
poplamad sorpatuat o) Ruinkand uy pasinou) 3osundxa 11 129{{03 01 PAINIUI 3G [feys sapu] “me) sjqedtdde
Aq ponmuuad eapewaz 1o A pus ‘Jupaencid |l|oqpna 4G WRURNEY] AMINXS S 250(dN0) low

Japuary ‘e ydwaFemg sopun Jing up suswAvd aiegpawwy vaainbos 20pU] )| INPINLT MNSITIIIE L]

18 0}{0] 89 00188 PUY JUELOA0D JONNI) JOPU] P J9MOXOR "SLNYNAAOD WHOAINN-NON

1y uj pied 5y wansy Aunss a1 Aq

PIININN 110D SY) UG QWU [RYs A13G03] MY JO FIUDT JO Jusuumisk sy 3apury Jo Aprusss o 1ydu

JOG AU¥ OWPIVANY SO 3jne)Ip Aun a?m JO 32n3 100 ek 103l jo yopendde Ay qaeaaq B &1 s muy

Aue % ot ofp At oA paittodde ANeidipng v 10 JPUAY “I2AIMO) IIXOMOR Of YORAIG JO donou Fuak
3036 20 030J9q £adaug oWy EIERE 10 jo joauLY 3Ye ‘vodn 19ud o) pasnhag ag ou s Japuy

GG IGIILY -

04-G6/66000 #N1 05-56/66000 #dY




Apy 00099/95-50
STATE OF ILLINOIS County su:

. THE UNDERSIGNED , 8 Notary Public in and for snid county rid state, do hereby contify that
DAVID ZEA, AN UNMARRIED MAN and RENEE M, HANSON, AN UNMARRIED WOMAKI

LN# 00099795-50

rsonally kaown tp me 1o be the samw person(s) whose name(s) 8ré mbncrlbﬁ\ to the furegolng
nstrument, appeared before me this dﬁ; In porson, and acknowledged that ey  signed and

defifvcm! e said Instrumment os e1r free and voluntary act, for the usos and purposes thereln
set forth, .

CGitvon undor my hand and ofﬂem@; 9th deyof January 1996
My c0mmlui¢nairh"t;‘:r:-;'u.M." - \u.\_.x..,. (R . CU\MQ

REVA M. (ROUSE Notary Public

g Hinol-
! pubiic, Stk ot} |
{ mﬂaamm!ssmn Expties 301

This instrument was propared by: ~ L' STAMERICA MORTGAGE COMPANY
Address: 1 5. 960 MIDWEST ROAD
OARGREOK TERRACE, IL. 60181

FHA ILLINGIS MORTGAGE FORM
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APy 00099795-50) LN# (0099795-50

FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER !s made this  19th doy of  January, 1996 and iy
incorporated into and shall be deomed 1o nmend und supplement the Morgage, Deed of Trust or Socurily
Deed (*Security Instrument”) of the same date given by tho undersigned ("Borrower”) to secure Borrower's
Note (*Note")to OLD TOWNE MORTGAGE, INC.
{the "Lender")

of the snme riate and covering the property described in the Securlty Instrumient and locaied at:

611 KRAUSE STREAMWOQD, 1L 60107
(PROPHRTY ADDKHSS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONT? LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE_CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PATY,

ADDITIONAL COVENANTS, (n (ddition to the covenants &rd agreements made in tho Security
Instrument, Horrowet and Lender funifici-<ovanant and agree as follows:

INTEREST RATE AND MONTHLY VAYMENT CHANGES

(A) Change Date

The intorest raie may change on the Nrat day of April, 1997 , and that day of each
succeeding year. “Change Dale* means each date on wiin iho Inteiest rate could change.

(B) The Index

Boglaning with the first Changoe Date, the interest rate will ' bused on an Index. “Inidex” meann the
weekly svernge yield on United States Treasury Securities adjustid (o a constunt maturity of ore year, as
mule avallable by the Federal Reservo Board, “Curtomt Index mwraz the most reconl Indox figure
availuble 30 days beforo the Change Date, If the lidlox (as dofined abisve) 12 no longer available, Lender
will use as a new lisdex any Indox prescribed by the Secrotary, As used inthis 2ider, *Secretory” means the
Seceetary of Housing and Uthan Development or his or her designee, Lendar w1 give Bortower notice of
thet new Imdox.

(C) Calculation of Interest Rute Changes

_ Belore cach Change Dete, Londer whil calcuiato o now insores) rale by adding a margin ot

Two and Three / Quarters percentage polnts { 2.7500 %)
to the curcent Index and rounding the sum (o tho neareat one-vighth of one percontage poiti £5,125%).
Subject to the Hmits siated in Paragraph (D) of thia Rider, this rounded amount wiil be the now Latsicst rate
untli the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than on2 percontage polnt (1,.0%) un any
aingle Change Date. The intorest rate will nover be more than five percontage poitits (5.0%) higher or lower
than the initial intecest rate,

(€) Calculation of Payment Change

[ the interest rate changes on a Change Date, Lendor will calculate the amount of monthly payment of
principal and interent which would be necossary 10 repay the unpald principal balance In full i the maturity
date st the new titerost rata through substantially squal payments, [ making such calculation, Letcier will

6202096

rHA caseNo. 131:8167576-729
ISC/-PARMRID® /04942 0402)-1, PAUL § OF 2 m
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