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MORTGAGE

THIS MORTGAGE ¢ Savurty Instrument™) is given on  January 19, 1986 . The mongagor Is
RENE VALENCIANO AND /NTHIA K. VALENCIANO, HIS WIFE '

P

{*Borrower),

Thig Securlty Instrumont is given to . | MIOWEST FUNDING CORPORATION

AN (LLINOIS CORPORATION '
which la organized and exlatiléq_nmder the aws of ILLINOIS , and whose
address s 1020 31ST STAEET, SUITE 300, POWNERS GROVE, IL 60615 {*Lender’),
Borrower awes Lander the principal sum of [diraty Four Thousand Four Hundred Dollars and

no/100 Dollars {(U.§. $ 94,400.00 ). This
debt is evidenced by Borrower's note dated the sciie date aa this Security instrumant {*"Note®), which provides
for monthiy paymeris, with the full dabt, it not pald eartar, Jue and payable on  Fabruary 1, 2011 .
Thig Securlty Instrument secures 1o Landar: (a) the repavment of tho debt evidoncad by the Note, with Interast,
arvl all ienawals, axtensiuns and modilications of the Note: (4) the payrnant of all other sumu, with interast,
advanced untter paragraph 7 ta protact the sacurity of this Sceu ity instrument; and {c) the performance of
Borrowar's covananis and agroementa under this Security Instruny.nt and the Nate. For this purposo,
Borrawer doas hareby mongage, grant and convoy to Lender the fulluwing described property lucated In

COoK - Caunty, Minols:

LOT 10 IN BLOCK 4 IN WEST MIGHLANDS
NOATHWEST 1/4 OF THE SOUTHEAST 1 (
13, FAST OF THE THIRD PRINCIPAL MERID

A SUBDIVISION OF TME gow bi3/4 OF THE
4 OF SECTION 26. TOWNSHIP 37 MORTH, RANGE
IAN, IN COOK COUNTY, LLINGIS,

- J-,. \LJ \ 4
Tox 1.D. . )/'L WA G \\cl L“)‘f {\;

24-25.409-027
which has the address of 12402 MAPLE AVENUE , BLUE IBLAND
S:wot‘ {Clty)

Minols “Froperty Address');
By ("

TOGETHER WITH all tha Improvaments now or hareafter erected on the property, ant) all sasemento,

appurtenancas, and tixtures now or hereatter a part of tho property. All raplacemente and additions shall also
h’? covered by thig Szcurity Instrument. All of the foragaing I8 raferrod 10 In this Securlty instrument &s the
"Property.”

~ BORROWER COVENANTS that Borrower Is lawiullmeiaad af the estate hereby conveyed and has the
right to mongage, grant and convey the Property and that the Prapeny is unenoumbared, axcept for
enc:nbrancea of record. Borrower wairants and will datend generally the tlile \o the Property against all claims
and demands, subject 1o any encumbrancea of record, FORM 3014
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LOAN NO. 3357746
THIS SECURITY INSTRUMENT combines uniform covenanis (or national use snd non-unitorm covenants
with Himiled variations bx jurisdiction lo constitute a unitorm secutity instrument covering real proparty. '

UNIFORM COVENANTS, Borrower and Lendar covenant and aproe as foliows:
1. Paymen of Principal and Interest; Prepayment and Late Charges. Borrowur shail promptly pay -

whigh dua the principal of amd Interast on the debt evidenced by the Note and any prepayment and lato
charges dua under the Note. ,

2. Funde for Taxes and Insurance. Subject to applicable law or 10 a written waivar by Laxier, Bortower
anall pay to Landar on the day monthly paymaenta ure due under the Note, untll the Note Is paid in full, a sum
{("Funda’) for: (a) yearly taxas and assessments which may atlain priority over this Security Ingtrutwent as & lien
on the Properiy; (b) yearly leasehold payments or ground rents on the Pronarty, K any, (¢) yearly hazard or
proporty insurance premiums; (d) yeary flood Insurance premiums, H any; (a) yearty mongage insurance
premiyms, it nn\f; arx! (f) any suma payable by Borrowor to Lendat, in accordance whh the provisions of
paragraph 8, In ligu of the payment of morigage insurance premiums. These iems aro callod *Escroy Items.”
Letwdor may, at any time, collect and hold Funds In an amount not to excesd the meximum amount g lender 1or
a fecierally relaiad mongage loan iay raqulre for Borcower's ascrow accoun) under the federal Real Estate
Settiemant Prozocures Act of 1874 as amandaed (rons tima 10 time, 12 U.8.C.8 2601 of s&q. ("RESPA"), unlass
another law thal applies to the Funds sets e lasser amount. i so, Lender may, at any tima, callect and hoid
Funds in an amountviot to excaed the lasser amount. Lender may estimale t!.e amount of Funds due on the
basis of current data-ura reasonatie estimates of expenditures of future Escrow ltems or otherwise in
accordance with p{',;'ff“uﬂy; law,

The Funds shall be hald s an Insthiution whose deg)oelrs are insured by u (edera! agunty, instrumentaidy,
or entity (Including Lender, i Lunder is such an instiution) or in any Fod ytal Home 1 ~an Bank. Lender shall
ap;zl{r tha Funds to pay the Escrovws itoms. Lender may not charge Barra ver for holding and applying the
Funs, annuall anaiyzi:(? tha oscrow account, of verllylng the Escrow I'ems, unless Lander paye Barrowar
intorest on the Funtis and applicabis-ie:+ permita Lender 10 make such 8 charge. However, Lander may require

Botrower to pay a one-time charge for aniuapendent real ostate 1ax raponing service used by Lrnder in
connection with this loan, uniass applical.ld law provides othorwise. Uniuss an rgreement is made: or applicalie
law reculres interost to ba pakd, Lunder shail 0o be required to pay Borrower any interast or eamihgs on the
Funds. Borrower and Lendar may agree in virithag, hrwever, that interast shall be paid on the Furkis. Lendet
ghall pivo to Borrower, withoit charge, an annua 2o counting of the Funds, showing croacits and ditbits to the
Funds and the purpnse tor which each deblt to the Funis was made. The Funds are pledged as additional
sucuufm {or all sums secured by this Security instrumet.

@ Funds held by Lender exteod the amounts permitted o be held by applicabls law, Lender shait
accaunt to Berrowar for the axcess FLnds in accordance witr: the requirenonts of applicable iaw. !t the
amount of the Funda helid by Lender a: any time s not sutticlerd 2o nay the Escrow items when due, Lender -
mnt 90 notlly Borrower In writing, and, In such case Borrowst shuil ey 10 Lender the amount necessary 1o
make up tha deficlency. Borrowar shall make up the deficlency In no ~Gre than twalve monthly payments, a

Lendur's soln discretion.
Upon payment in full of all sums secured by this Security instrumont. Lencar shall promptty refund to

Borrowsr any Funds held by Lender. If, under parugraph 21, Lender shall aca:rs o sell the Proparty, Lender,
prior to the acqulsition or sale of tha Fraperty, shall apply any Funds held by Lanvior at the lime of acquisition

or yale as & credit ngalnst the sums sacurad by this Sacurity Instrument.
3. Application of Payments. Unlass appficabls law provides otherwiss, all payments tecalved by Lander

under paragraphs 1 and 2 shall be applied: firss, 10 any prepayment charges due unaar the Note, secom , to
amounts payable under paragraph 2; third, to interest due; fourth, 1o principal dus; and (a4, ¢ any late
charga&duu under the Nots. i

» Charges; Liens, Borrower shall pay all taxes, assessmaonts, charges, Hings and imposiirar attribiiable
to the Praperty which may attaln priority over this Security instrument, an (aasshold paymants o grouny)
raits, i any. Borrower shall pay these obligationa in the mannar provided in paragraph 2, or if not e n that
manner, Borrowar shall pay them on time directly to the person owed payment. Borrower shall promplty
{urnish to Landar all noticas of amounts to be pakd under this paragraph. if Borrowar makes these payments
diractly, Borrower shall prornplly furnish to Lander recaipts evideticing the payments.

Borrower shall promptly discharge any lien which has priorty over this Secuttly Instrumernt uiloss
Borrower. {a) agreos in wlt n? ta the payment of the obtigation secured by the lien n a mar.ar accefiable to
Lander; (b) contasts in good fuith the lon by, or detends against enforcement of the tien in, legal procesdings
which Inthe Lender's opinion operate to prevant the enforcement of the llun; or (¢} secures from the holder ol
the llan an agreemant satlsfactory 1o Lender subordinaling the llen to this Security instrument. It Lender
dsterrainas that any pan of the Propoerty Is subject 10 a fien which may attain prority over this Secuiity
Instrument, Lender may give Barrowar a notica identilying the lln. Borrowor shall satisty the lien or take one or

maore of the actions set torth above within 10 dnga of tha gtvlng of nnticy
3. Hazard or Proponty Insurance. Borrowsr shatl keap the improvernnals now axisting or hareafter

erectaa on the Proparty insured egalnst loss by fire, hazards Inciuded within the torm "extended coverage” and
any other hazards, incl:ding floods or flooding, for which Lender requires insurance. This insurance shalt be .,
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malntained in the amounts and for the petiods that Lender requires. The insurance carrier providing the
Insyranco shall ba chosen by Borrower subject to Lender's approval which shall not be unreasonably withhekd,
it Barrowe: talla to maintaln coverage described atsove, Londaer may, at Lender's option, obtaln covatage to
protect Lender's rights in the Proparty In accordance with paragraph 7.

Al insurance pollcios and renewals ahall be acceptable to Lender and shall inciude a standard mortgage
ciaude. Londer shall have the right 1o hold the palicies and renewals. If Lenidar recuires, Borrower shall
prompily give to Lender all recelpts of paki premlurna and renewal notices, In the ovent of loss, Borrower shall
giv% prompt natice to the ingurance carrler and Londor. Lendar may make proot of loss if not mada promptly

OFIOMVeY.

Y Uniess Lendur and Barrowar otherwise agree in writing, insurance proc.eeds shall he appliod to restoration
or rgpalr of the Property damaged, i the restoration or repalr 1s sconomically feasible and Lensr's securlty is
notlassened. If the restoration or repalr Is not oconomicrlly feasible or Lender's security wouldl bo lossened,
iho Insutnnce proceeds shall be appiled 10 the sumis secured by this Security Instrumont, whather or not then
due, whh any axcess paid to Borrowar. if Borrower abandnng the Property, or does not answar within 30 days
a notice from Lerciar that the ingurance carrler has offered 1o sella a cleim, then Londer may collec! the
Insurance procea’s. Lender may use the proceads to repalr or restore the Property or to pur sums sacured by
thia Sacurity Instn:mant, whether or not then due. The 30-day perlod will bagin whan the notice is glven.

Uniess Lender nc Borrower otherwige agrae in writing, &ny application of proceeds to principal shali not
extend nr posipone tny dise date of the monthly payments referred 1o in paragraphs 1 and 2 or change the
amount of tha payments. U inder paragraph 24 the Propenty Is acquirad by Lenier, Borrowar's right (o ariy
insurance policies and procseti= reeulting from damage to the Prapanty prior to the acquislion shall pass to
Lendor to the extant of the suine securod by this Securlty Instrument Immediataly prior 10 tha acquisition.

6. Occupancy, Preservs!'un, Maintenance and Protection of the Property; Borrower's Loan
Application; Leasehohis, Borrowar rhrll occupy, establish, and usa the Property as Boirowar’s principed
residence within sixty daye after the exacution of this Security Instrument and shall continue to occupy the
Property as Borcawar's principai residenca fo: at least ong year alter the dae of ot:cupancy, unless Lewkier
otherwise agroes in wiiting, which conseni-2bzi! ¢t be unraasonably withheld, or unless exianuating
clreumatances exist which are beynnd Borrovzr's control. Borrowsr shall not destroy, damage or impalr the
Property, aifow tha Proparty to deteriorate, or corm.pit wasta on the Prapenty. Borrower shalt ha I default H any
forelture action or proceeding, whathar civil or criivinal, is be(run that In Lendler's good falth judigment could
result in forfelture ol the Propany or otherwlse materlaly In palr tho llan created by this Security Instrument or
Lendor's socuwrity Interast. Borrower may cure such a dofar and relnstate, as provided in parugraph 18, by
causing the action or proceeding 1o ba dismissad with a it that, in Lender's good faith determination,
precludes forfslture of the Borrower's interest In the Propenty or other material Impairment of the lien creatod by
this Security inatrumant or Lender's security interest. Barrower shzil aleo ba In default if Borrower, during the
lonn application process, gave matarially falge or Inaccurate Intorration or statemenis Lo Lender ‘or talled to
provide Lander with any material information) In connection with the ioan 2videnced by the Nota, including, but
not limited to, reprasentationa concerning Borrower's occupancy of the Property as a principal residence. it this
Sectirity Inatrument Is on a leasshold, Borrower shall com Kwh all the picvistons of the lease. | Borrower
acqulm? loe lltiiﬁa to the Propeny, the leasehold and the tee title shall not marge unless Lender agrees to the
margar in writing.

. Protactlé]n of Lender’s Rights in the Proparty. If Borrower tails to paforn the covenants and
agreements contalned In this Security Instruinant, or there is & legal proceeding that.nay signiiicantly affect
Lender's rights In the Property (such as a proceeding In bankruptey, probate, for condanaailon or forfelture or
to enforce laws or regulations), then Lender may do and pay for whataver ls necessary 1o oroted the valus of
tho Propenty and Lender's ri?hm in tho Praparty. Lendaer's actions may inclkie paying agr sums sacured by a
lion which has priority over this Security instrument, appearing in count, paying reasonable atte:nuys' fees and
antering on the Praperty to make ropairs. Athough Lender may take actlon under this paragrapn 7, Lenier
doas not have to di) 8o.

0%

Any amounty dishursed by Lendar under thls paragraph 7 shall becoms additional debt of Borrowar &)
securac by this Sacurlty Instrument. Unless Borrowor and Lender agrea to other terms of payment, thase ¢
amounts shall bear Intereat from the date of disbursament al the Note rate and shall ba payrble, with interest, ¢
upon notice from Lender lo Bofrower requesting payment, &

8. Movigage lnsursnce, If Londer required mongage insurance as a condition of making the loan secured te
by this Securlly instrument, Borrowar shall pay the pramitma required to maintain the mortgage insurance In ¢ ‘i
atfact. if, for any reaaon, the mongage insurance coverage required by Londer lapses or ceasas 10 be In effect, .
Borrower shall pay the premiurns required to chlaln coverage subatantially squivalent to ths mortgage
Insurance previously in effect, at a cost substantialiy eculvalent to the cost to Borrower of te mortgage
Insurance praviously in afiect, from an alternate mortgage Insurer approvad by Lendar. If substantiaily
oquivalent mortgage insurance coverage is not avallable, Borrower shail pay to Lender each month a sum
oqual to one-twatfth of the yaarly mortgage insurarce pramium being pald by Borrowsr when the Insuranci:
covarage apsed or ceased to be in effect. Lander will accept, use and retain these payments as a loss res¢ve
in Yett of mortgaga Insurance. Logs reserve payments may no longer ho required, at the option of Lender, ¢
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM IN%THUMENT FORN: 3014 8/60
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morgage insurance covoerage (in the amount and for the 8 that Lender recuires) provided by an ingutar
approvad by Landor agaln becomas available and is otained. Borower shall pay the premiums required to
maintain morigage insurance In eftect, or to provide a loss msorve, until the requirement for morigage
Insurance ends in accordanco with any wrilten agresment between Borrower and Lender or :'pﬁllcn eaw.-

9. Inspaction. Lender or 13 agent may make reasonable antries upon and inspections of the Property.
l.endar shall give Borrowor natice 3t tha time of o prior to an inspection spacitylng reasonahle cause for the

inspaction.
pio. Concemnation, The proceeds of any award or 2igim for damages, direct or consequential, in

connection with any condemnation ot other taking of any part nf the Propeny, or for conveyance in lleu of
condernnation, are hareby assigned and shall be fnakd 1o Lender,

I tho evont of a total Yaking of the Propeity. the procesds shall be applied to the sums secured by this
Security Instrument, whethar Gt niot they due, whh any excess paki 10 Borrower. Inthe event of a padial taking
of the Praparty in which tho fulr market value of the Property | nmediately befora the taking is equal 1o ur

reater than the amount of the sums secured by this Security Instrument immedialely befora the taking, unless

rrowar and Lander otherwlse sgree in writing, the sums secured by this Securhy Instrument shall be reduced

by the amour ot the proceads multipllad by the foiiawing tractlon: (n" tha total amount of the sums secured
immadiately netura the taking, divkied by (bj the fair market value of the Property immodiately iwfore the
taking. Any balpics shall be paid 1o Borrowaer. In the event of a partial taking of the Propenty in  fich the fair
market value of the " raperty immediately before the taklig {8 {ess than the amount of the sums <ecured
immediatoty betora in2irring, unless Borrower and Lender otherwise agrea ir: writing o unlass applicable law
othorwise provides, tha vur2ods shall be appliad to the sumd securad by this Securlty Instrument whether o
not the sums ara than Jue.

It the Property is abandonva2- 0y Borrower, or #f, after notice br Lander to Borrower that the condemnot
oHers 1o 1nake an award or settie & Gialm for damages, Borrcwer falls to respond to Londer within 30 days atter
tho date tha notlce Is glven, Landos-1s wuthorized to collect and applgr the proceeds, at its option, elthur to
restoration or repalr of the Property or 101 sums securad by thie Securfty instrument. whather or not than

diio.
Uniess Lendar and Borrower otherwise ap ee In writing, any applization of proceeds fo principal <hall not
oxiend or posipone the due dale of tha momin'y pavments referred 10 In paragraphs 1 and 2 or change the

smount of such paanmms, W
11. Borrowsr Not Relensed; Forbearsnce By Lendar Not a Walver, Extension of the time for payment

or modification of amotization of the sums socured by this Security instrument granted by f.ender 1o any
succensor in inerost ¢t Borrowar shall not oparata 10 reeasn the llabiity of :ne original Borrower of Botrawer's
auccessors In interast. Lender shall not be required to cortinance procesdings against any successor in
interast or refuse to extend timo for anmonl or otharwise mazt, amortization ol the sums securad by thie
Sacurity Instrumant by reason of any demand imade by the origlral 3orrower or Borrowor's succassors in
Inaroat. Any (orbearance by Lender in axerclsing any right or ramac’v shall not be a waiver of of preciude the
axerclse of any right or ramady. L
12. Buccsoasors and Am‘am Bound; Joint and Several Liability, Co-a/gnera. The covenants and
agreements of this Security Instrumant shall bing and beneit the successors nd assigns of Lender and
Borrower, subjact to the provislons of paragraph 17. Borrower's covenants une zqreements. shall be joint andg
aavaral. Any Corrowar who co-gigns this Sacurity Instrument but doas not exacut: the Note: (a) Is co-signing
this Security instrument only to mortgage. grant and convay that Borrowar's interust i the Property urder the
terma of this Sacurity inatrumant; (b} Is not parsonally obligated to pay the sums seci ed by this Security
Ingirument; and (c) agrees thal Londer and any olher Borrower may agraa to extend, medity, fotbear or make
uny accommodations with regard to the tarms of this Security instrument or the Note witnouc " Borrower's

consent.

12, Loan Charges. |f the loan secured by this Security (nstrument is subject 1o a law which “eis maximum
ioan charges, and that taw Is finally interprated so that the interust or other loan cha ges coliectex-¢i o be
callectad In connaction with the loan exceed ho parmitted limits, then: () any such loan charge ahall be
reduced by the amount necessary to reduce the charge to the pammitted Himit: and () any sums alreudy
collsctad from Borrowar which exceaded parmiited I!mils wiil be refunded to Borrower. Lander muy choose to
make this refund by reducing the principal owed under 1hie Note or by making a dire 1 payment to Borrower. if
a refund reduces princlpal, the raguction wii be treated as a partial prepayment with aut any prepayment
charge under the Noto. ‘

14, Notices. Any nolice to Borrower provided for in this Security instirumen shall be given by delivaring i
or by malling &t by firet ctass mall unless applicable law requires use of another methad The notice shalt be
direcied to the Property Address or any other address Borrower designates by notice fo Lender. Any notice to
Lender shall be given by first class mall o Lender’s addruss stated hereln or any other address Lendar
dosignates by notlce to Borrower Any notice providad for in this Security instrument shall be deemed to have
been given lo Borrowar or Lendaer whan ﬂ:-.van as provide in this paragraph. .

18. Governing Law; Severability. This Security instruineni shall be governed by faderal law and the law

of the Jurisdiction in which tha Praparty is located. In the event thet any provision or clause of this Securhy

ILLINCIS-GINGLE FAMILY--ENMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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instrument or the Note conilicts with applicable faw, such canfiict ahall not affect other provisions of this
Sec urlty Inairument or the Mote which can be given effect withaut the conflicting provigion. Ta this and the
provisions of tnis Security instrument and the Note are declared ta be sevarfblo.
| 18. Borrower's Copy. Borrowor shall be given ane conformed copy of the Note and of this Socurity

ng.rumont.

17. Transtor of the Property o a Beneficial interest in Borrower. ¥ all or any pant of the Property or
any intarost In X is sold or transforred (or i a banelicial interest in Borrower 19 sold or transfprred and Borrower
{8 not B nalural parson) without Lendar's prior written consont, Lendor may, at its option, require immadlato
E&fﬂ\ﬂﬂt in tull of all sums secured by this Sacurlty Instrument. Howaver, thila option shalf not be exorclsed by

oer if oxerclue Is prehibited by ledere! law as of the date of this Security instrument.

if Lender exerclses this option, Lender shall give Botrowar notice of acceteration. The hotlce shall provide
a poriodt of net less than 30 days from the date the notice |s deliverad or malisd within which Borrowsr must
pay ali sums secured by this Sacurky Instrument. it Barrower falls to pay these sums ﬁﬂor 10 the expiration of
iihls por(liod. léendar may invoka any ramad|es permitted by this Securily nstrumant without further notice or

emand on Borrawir,

18. Borrower s 2ight to Relnstate. ) Borrower meets certain conditions, Borrower shall have the right to
have entorcement of iins Security instrument discontinued at any time prior to the earller of: (a) 6 days {(or such
other perloc ag applicaria faw may apecily for relnstatoment) before sale of the Property aursuam toany
power of sale contained 458 Securlty Instrument; or (b) eniry of a Judgment enforcing this £ acurity
Instrument. Those conditicns £z that Barrowar: {#) pays Lencer all sums which thon would by dua under thiy
Security Instrutnant and the N9 as if no accaleration had cocwrred; (b) cures any default of u 1y other
covenants or agreements: () beva ofl expenses Incurrad in enforcing this Sacurity Instrument, including, but
not imiad 10, reasonable at.ornoys’ face; and {d} takes such action as Lender may reasonably raquire 1o
assure that the llen ot this Security Ingirument, Lendar’s rights in the Propeny and Borrower's obligation 1o pay
the sums secured by this Sacurlty instrumein shall continuie unchanged. Upon reinstatemant by Borrower, this
Securlty Instrumsni and the obligations senured heraby shell rarain fully aftective as il no actuleration had
accurrad. Howaver, thia right 1o rolnatale sha' nut ai)plnin the case of accaleration under paragraph 17,

19. Saln of Note; Change of Loan Sarvice . Yhe Noto or a partial interest In the Nota (tagether with this
Securlty instrument) may be sold une or more times without prior notica to Borrower. A selp may reault In a
change in the antity (known as the “Loan Service:") thal Zu'acis monthly payrmiorts due under the Note and
this Security instrument. There also may be one or mora chunges of the Loan Servicer unrelatad 1o a salo of the
Nate. If there {s a change of the Loan Servicer, Borrower wil ke given writtan notica of the change in
acgordance with paragraph 14 above and applicable law. Yrv nvitice will state tho name and aadross of the
new Loan Setvicer arxi the address 10 which payments ahould oz made. The notice will also contaln any other
Informatlon required by applicablo 'aw.

20. Hazardous Subatances. Borrowar shall not cause or parmi’ tiie presence, uee, disposal, storage, or
rolease of any Hazanious Substances on or in the Propeny. Borrower shzul ot do, nor afiow unyone elee to
tlo, Anything affecting the Proparty that is In violation of any Environmentat Levy. The precading two seritences
shail not Apply 1o the prasanca, use, or storage on the Property of amall quan.ivs nf Hazardous Substances
that aro genoraily recognized Lo be apprapriate to narmal resldentia) uses ana o zintanance of the Property.

Borrower ghall promptly give Lender writtan notica of any inveatigation, clalm; vvrand, lawsult or ather
action by any goverrmentat or regulatory agency or private party involving the Propeity and any Hazardous
Substance or Environmental Law of which Borrower has actuat knowledge. ) Borrowes 1ea’n, or I8 notified by
any govarnmentel or reguiatory authority, that any rernoval or other rerediation of any Huzarrious Substance
affacting the Property Is nucessary, Borrower shall prompily take all necassary romedial actio”.s 1 accordance
with Enviranmentai Law.

As used In this paragraph 20, *Hazardous Substancos” are thass substances delined as toxic or
hazatdous substances by Environmantal Law and the foliowing substancas: gasoline, kerosine, otte:
fiammabie or toxic patralaum products, toxic pesticides and herbicidos, volatile solvents, malerials containing
asbestos or formaldatiyde, and radloactive materlals. As used in this paragraph 20, ‘Environmenta) Law”
moans fedoral faws and taws af the jurlsdiction where the Property Is located that refate to houlth, safety or
environmantail protection,

NON:-UNIFORM CQVENANTS. Borrower and Lender further covanant and agree as follows.

21. Acceleration; Remadies. Lendey shall give notloe to Borrower prior 1o acceleration lollowing
Borrowar's breach of any cavenant or agresment in thia Seaurity Instrumaent (but not prior to
accelsration under paragraph 17 unless applioabls aw provides othcrwluzl. ¢ notice shail specily: (a)
the detault; (b) the action required to cure the default; (c) & date, not lass than 30 duys from the daie the
netloe is given to Borrower, by which the default mus) be cured; and (d) that failure to cure the default on
or beiore the date specified in the notice may reault In acosisration of the sums secured by this Security
Ingtrument, jorecioaure by \udicisl procesding and sale of the Property. Tha notice shall turther inform
Borrower of the right to relnstate after sccaloration and the tight to assert In the foreclosure procosding
the non-sxistence of a default or any other defense o! Borrower 10 acceleration and forsciosure. il the
datsultls not cured on or before the daie specified in the nollce, Lendar at its option may require
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immadiato payment in full of ali suma sacured by thls Securily instrument without further demand and '
may forecions this Security Instrumaent by judiclal procesdingi. Lender shall be antitied to collect all

axpanses incurred In pursuing the remedies provided in iis paragreph 21, including, but not timited tq,
atorneys’ fees &nd coats of title evidence.

22. Relsase, Upon payment of all sums secured by this Security Instrumont, Lander shall relaase this
Securlty Instrumant without charge 1o Bormower. Borrowar shall pay any recordation costs.

23. Waiver of Homestead. Bornrower waives all right of homaestead exemption in the propeny.

24, Riders 10 this Securlty Instrumeit, If one or inore rideni are exacuted by Borrower and recorded
together with this Saciirty Instrument, the covenants and agreomants of sach such rider shall be incorporated
Into and shall amand and supplement the covenants and agreetruints of this Securlty instrument as i the
rider(s) wara & pan of this Securlty Instrumont. [Check applicable: box(es)}

I Jad{ustabie Rai» Rider {_ICondominium Ricer [11--4 Family Rider

[”] Graduated Pay:autit Ridor {IPianned Untt Devitopmer: Ridar (] Biweekly Paymant Rider
(]Balloon Rider [JRate Improvemery Ridor (1Second Hume Rider
{JJOther(s) [spacity)

BY SIGNING BELOW, Sor-ower accepts and agroas to the term: and covenants containad in this Securlty
Instruiment and in any riger(s; e<ecuted by Borrower and recorded with it,

Witnessos: N :
{j ' /// w 1 .
_— - o {-Litg | fRd v a et . (Seal)
ENE VALENCIAND -Boitower
Doy od L2
%’.‘Jjﬁuﬂgj é&(ikﬂtﬂ.‘lﬁ_ ......... (Seal)
NYHIA K. VALENCIAND -Borower
- {Seal) A . (Seal)
) -Bonower -Borrower
1:'3 S
7'3 [Bpace Below This Line For Acknowledp 7t}
73 $TATE OF ILLNOIS, (e Covity a»:
l’»ﬂ | o t\b..t gl gt 7 g Notary Public in and for sakd county and state do hareby

cedﬂ'y that  RENE VALENCIAND and CYNTHIA K. VALENCIANO, HIS WIFE

parsonatly known to mo 1o be the sama person(s) whose hame(s) subwcribed 1o the toregoiry rstrument,

sppoared belore mo this day In parson, and acknowledgod that they signed and detivaced the sakl
Inssrument ag thelr frea ar voluntary act, for the uses and purposes theraln sat {onin.
Given undor my hand and ALy day of v
TUHGEFIGIAL BEAL” 1
AUDREY SMiTH NN -""/..___,_,_
My Commission expiray’ yoyary Public, State of 1 ** Notary Public
My Comer lgslon Ex?"“j 3:-”
This (nstrumam waa pr hale
BONITA A. DLICKMANTON
MIDWEST FUNDING CORPORATION
1020 3157 STREET, SUITE 300
DOWNERS GROVE, ILLINOIS 60516
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