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ORTGAGE VA LOAN NO.; LHG-2860658380

NOTICE THIS LOAN IS NOT ASSUMABLE WITHOUT THE
L OF TAE DEPARTMENT OF VETERANS AFFAIRS

APPROVA
OR ITS AUTHORI D AGENT.

THIS MORTGAGE ("Securhty [nstrament”) is givan on  JANUARY 18, 1086 . The mongagor is
BAREARA J. SYONCHUS, A WIDOW

(*Boreower™). This Sceurlty Instrament is given to -
MALONE MORTGAGE COMPANY ! " l‘
which iy orgunized and existing under the laws of  TEXAS , and whase

aduress 1s 8234 WESTCHESTER, SUITE #8600, DALLAS, TX 76476

_ “weader®). Barrower owes Lende l'l " princl el sumi of
ONE HUNORED THREE THOUSAND SIX HUNDRED FIFTY AND 00!10(:Y AXAAXARXAXXAXRXRXXNLX XX XXX
Dotters (1).§. $103,080.00 ).
This uci is ovidenced hy Borrower'a noto dated he same dato as this Securhiy Insirament (*Nots®), wirich provides for
manihly payments, with the full debt, 3f not puidl cordier, duo and payable on FESPLARY 01, 2028
This Security Instrument secures to Lender: (n) the repuyment of the debi evideiced by tha Mote, with Interest, and alj rcncwalt,
extensions and maodifications of the Note; () the payient of all other sums, with interzal, sdvanced under paragraph 7 to
protect tho security of this Security Instrument; and (¢} the performance of Borrower's covevants and agreemenis under this
Securuy lnstramen: und the Note. For this purpose, Borrower does heehy mortgage, grant and coavey to Lendor ihe following
describad property locuted in - COOK Cuunty, Rlinoia:
LOT 81 1N ALSIP WOODS EABT A SUBDIVISION OF THAT PART OF LOT 10 LYING WEST OF THE WEST LINE
OF THE WEST LINE OF SOUTH CENTRAL PARK AVENUE (EXCEPT THE SONTH 200 FEET OF THE EAST 263
FEET THEREQF) AND THAT PART OF THE EAST 1/2 OF LOT 20 LYING WERT OF THE WEST LINE OF S8OUTH

CENTHAL PARK AVENUE IN BRAYTON FARMS UNIT 3, A SUBDIVISION OF THE NQRTHWESBT 1/4 (EXCEPT THE
WEST 80 ACRES THEREOF) OF SECTION 28, TOWNSHIP 3. NORTH, RANGE 13, EAST OF THE THIRD

PRINCIFAL MERIDIAN, IN COOX COUNTY, ILLINOIS, q \ en
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which has the mhiress of 3616 12187 PLACE , ALSIP {Stewat, Cliy),

Iilinols GIL LY {Zip Cwdaj {"Property Address”);

ILLINOIB -Single Family-Fannie Mao/Fraddle Mao UNIFOIM INS TAUMENT forn JO4  9/00 Amended /DY -7 X
LENUER SUPPORT SYATEME ING VA-J014.VA 12D4) Poge 1 of 6 nitindas !él 5
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‘, TOGETHER WITH all the improvements now or horenfter erected on the property, and all easenients, appuncuances, and
- fixtres wow or heeeafier o pant of the propenty. All replacements and additions shall also be covered by this Security

Y Instrument, All of the foregoing is reforred 10 In this Sccurily Insiument as the *Property.

A BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right 10 morigage,
+ grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
a, wnd will defund generally the title to the Property againal al) claims and dewnands, subject to any encumbrances of record,

1 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited

variatiens by jurisdiction to constitute a uniform security inscrunient covering reat properny.

UNIFORM COVENANTS. Dorrower and Lender covenant and agree ax follows:

1. Paymeut of Principz! and Interest; Prepayment and Late Charges. Borrowsr shall prompily pay when due the
principal of and interest on the deby evidenced by the Note 2nd any prepayment and lare chargea due under the Note J

2. Funds for Taxes and Insurance, Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay 1o
Lender on the day mionthly paymients are due under the Note, until the Neto Is paid In full, 5 sum ("Funds®) for: (a} yoarly laxes
and assesaments which may atiain priority over this Security Instrument as u lien on the Property; (b) yearly leasehold payments
or ground renty oniae Property, if any; (c) yearly hazard of property insurance promiumns; (d) yearly flood inuurance premiums,
if any; (e} yearly mortgige insurance premiums, if any; and (f) any suma payable by Borrower to Lender, in accordance with
the provisiens of paragraph &, in lieu of the payment of mortgage Insurance premivms, These items are called *Escrow fteims.”

Lender may. at any timecoliect and hold Funds in an amount not 1o saceed the maxtmum amoutdt  lander for a fodorally
related mortgege ioan may requle for Bosrower's escrow account under the federal Real Estate Soitlemont Procedures Act of
(974 ay amended fram tine to time, 12 U.S.C. Sectlon 2601 #f seq. ("RESPA"), unless another law that applies 10 the Funds
sets u Jesser amount. If so, Leader way, al any time, collect and hold Funds in an amount not to excead the lesser amount.
Lender may estimate the amount of Funds ifu= on the basis of curront data und reasonablo estimates of sxpenditures of future
Y3crow lteree or otherwise in accordance wiin apnlicable law,

The Funds shall be held in an institulisn whese deposits are insured by a federal agency, inatrumentabity, or entity
(including Lerder, if Lender is such un institution) 6nin any Federal Home Loan Bank. Lender shali apply 1ks ¥unds 10 pay the
Escrow lems. Lender may not chargs Borrower for toloing and applying the Funds, annually analyzing the escrow account, or
verify(ng tha Escrow Items, unless Lender pays Borrowr: wiierest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may fequire Borcower to pay a one-ilme charge for an independent real cstate tax roporting service
used by Lerder in connection with ihis Inan, unicss appheahle-law provides otherwise. Unless an agreement is mads or
applicable law requires interest to be paid, Londar shall not bo requized 10 pay Borrower any intetest or camings on the Punds.

Borrower and Lender may agree In writing, however, that interost shu'i be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing crediss and-aebits 10 the Funds and the purpose for which each

deblt 10 the Funds was made. The Funds are pledged as additicnal scenrity £22/1l sums secured by this Securlly Inutrument,

If the Funds (eld by Lender exceed the amouints permitied ti be held by xophcable law. Lender sho)l sccount to Bogrower
for the excess Funds in accordance with the requirements of appiicable luw. If it zmount of tho Funds held by Lender at uny
time {8 not sufficient to pay the Escrow ftems when due, Lender may 5o notify Borrewar in writing, and, in such case Borrower
shall puay t Lender the amount necessary to make up the deficiency, Borcower shill meie-un the deficiercy n no nore than
twelve monthly payments, at Lender's solo discretion.

Upon payment in full of al) sums secured by this Security Instrument, Lender shall jome:ly refund 1o Borrower any
Funds held by Leader. If, under parageuph 21, Lender shall acquire or sell the Propenty, Lender, drio: 1o the acqulsition or sale
of the Property, shatl apply any Funds Leld by Lender at the time of acquisition or sale us a credit agal7it the sums secured by
thia Securfiy lnsirurknt,

3. Application of Payments. Uniess applicable law provides atherwise, all payrients received by Lendsr Under paragraphs
Iand 2 skall be applied: first, {0 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to literest duo; fourth, 10 principal due; and Inst, to uny lete charges due under the Note.

4. Churges; Liens. Borrower shal) pny al) tuxes, asscasments, charges, fincs and impositions ateibuiable to the Property Lo
which may attuin priotity ovor (his Security Instrunent, and toasshold puyments or ground remts, if any. Borrower shall pay ¢
these obligatlons In the manner provided in paragraph 2, or if not paid in that manner, Bosrower shalt pay thom on time direcily
to the person owed payient, Borrower shall prompily furnish to Lendder all notices of amounts to he paid under this paragraph. '
I Borrower inakes these payments dirvctly, florrewer shall protptly furnish to Lender receipts evidencing the payments. l.

Horrower shall prompily dischaige sny lien which his priority over this Securlty Instrument unless Borrower: () agrees in C. B
wrltng to the payment of the obligation: secured by the Hen in a manner acceptable to Lander; (b) contests in good faith the lien ’ﬁ:
by. or delemds against enforcoment of the lion in, Jegnl proreedings which in he Lender's opinion operate 10 pravent the
enforcoment of the liew; ur (c) secures from the holder of the lion an agrecment satisfaciory to Lender subordinating the tien
this Security instruent. If Londer detormines that any part of the Property Is aubject 1o » len which may aitain priority over

Porm 3014 9/80

Foga 2 alf mwﬁ-- ~ (‘-:




UNOFFICIAL COPY




this Securlty Instrument, Lender may give Borrower u nolice identifving the len. Borrowar shal! satisfy the len or take one or
mwre of the actlons set forth above within 10 days of the giving of notice.

5. Huwrd or Property lusurunce, Borrowor shall kcop the Improvemonts now oxisting or heroafter erccted on the
Ptoperty Insured against loas by fire, hazards included within the term “extended coverage® and any oker hazards, including
flooils or fineding, for which Lender requires insurance, This Insurance shall bo malntained in the amounts and for the perlods
that Lender requires. The insurance careler providing the insuranco shall be chosen by Borrower subjoct to Lendor's approval
which shail not be unreasonably withheld, If Borrowor fails to maintain coverage described atove, Lender may, at Lender's
option, obtaln coveruge 1o protect Lomder's rights in the Property in sccordance with paragraph 7.

All insurance policies and renowala shall be ucceptable to Lender and shall Include a siandacd morigage clase. Lendor
shul} huve the right 10 hold the policies and rencwuls, If Lender requires, Borrower shall prompily give 1o Londer all receipis of
paid premiums and renewnl notices. Th the event of logs, Bortower chall give prompt notice to the inxurance carrier and Lender,
Lender may make proof of loss if nov made promptly by Borcower,

Unless Lender and Borrower otherwise agree In writing, insurance prococds shall be apptied (o roatoration or repair of the
Propenty dnmaged, it she restoration or repais is economically teasiblo and Lender's seeurlty 1s not lessened. If tho rostoration or
ropair is not econorita)lv feasible or Lender's securlly wonld be lossened, the insurance procecds shul) be appiied to the sums
secured by thls Securlyy instrument, whother or not then due, with any excess pald to Borrower, If Borrower abandons the
Properly, or does not answ<e. within 30 days a notice from Lender that the insucance carrier has offored to seltls u claim, then
Lender may coltect the Insurrace proceeds, Lender may use the pmceeds 1o repair or resiore tho Property or (o pray sums
sccured by this Security Instrurazei . whether or not then due, The 30-day period will bugin when the notice Is given,

Unlcss Lender and Borrower atherwise ugive in wriling, any spplication of procseds to principal shall not extand or

~ postpone the due date of the monttdy ayments coferred to in paragraphe | and 2 or change the amount of the payments. If under
paragraph 21 ihe Property is acquired by Tender, Borrower's right to any Insurance policies and procoeds resuliing from
damage to the Property prior ta the acquisicica shall pass to Lender to the extent of the sums gecured by this Securlty Insirument
Iminediately prior to the acquisition.

6. Occupuncy, Prescrvation, Maintenance w24 Protection of the Property; Borrower's Loan Application; Leascholds,
Borrowat shall occupy, establish, and use tho Propeiiy as Borrowor's principal residence within sixty days after the execution of
this Security Instrument and shall continuoe to occupy tiie ~roperty as Borrower's principal residence for at loast one year after
the date of occupaiicy, unleas Lender otherwise agrees in welttay, which consent shall not be unressonably withheld, or unless
extenuating circuinstances exist which are beyond Bortowe:'s control, Borrower shall not destroy, damage or impair the
Preperty, aliow the Property to deteriorete, or commil waste ol the. Property. Borrower shall be in default If any forfeltare
action or preceeding, whether civil or criminal, is begun that in Lend:e's good faith judgment could tesuit in forfelture of the
Proporty or otherwise materially impalr tho len creuied by this Security inst:ument or Lender's securlty Interest. Borrower wiay
cure such a default and reinstite, as provided in paragraph 18, by causing the aztion or procecding to be dismissed with a ruling
that, in Lender's good! faith determination, precludes forfelture of the Borrowsi s dutcrest In the Propenty or olher material
impalrment of the lien created by this Security Ingtrument or Lender's security inte:est. Borrower shall also be in default if
Barrower, durlng the loun applicativn process, gave materintly false or innceurate infraxiation or statements o Lender (or falled
10 provide Lender with any materlal information) in connection with the Joan evidenced oy <ne Note, including, but not Hmited
iv, representations concerning Borrower's occupancy o! the Property as 8 principal residence. 3f this Security Instrument is on a
leascheld, Borrower shall comply with all the provisions of tho lease. If Borrower ucquirey fee tille to the Propeny, the
lenschotd and the fec title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Righis in the Property. It Barrower fails (o perform tho covenants <id agzsements conlained In
this Securlly Instrument, or there s a legal procecding that may significantly affoect Lender's rigita in/tbd Property (such ns a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce lawa or regulations), thea Lender may do and
pay for whatever is necessary to protect tho value of the Property and Lender’s rights in the Property. Lesdur's actions may
include paying any sums sccured by a lien which has priorily over this Sccurlly Insirument, appearing in court, paying L
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so,

Any amoumts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower securad by this
Security Instrament. Unless Borrower and Lewder agree to athsr torms of payment, these amounts shall bear interesi from the
date of disbursement at the Note rale and shall be payable, with inierest, upon motice from Londur to Borrower mquesting
payment.

8. Mortgage Insurance. If Lender required smortgage insurance 4s o condition of inaking the foan secured by this Serurity
Instrument, Borrower shall pay the premiums required to meintaln the morigage insurance in cffect, If, for any reason, the
mortRuge inaurance coverage required by Lender lapses or ceases (o be In effect, Borrower shall pay the premiuma required to
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'. obiain coverage substantially equivalent to tho mortgaye insurance previously in offect, at & cost subsiantially oquivalent to the
" cnst to Rarcower of the mongngn insurance previcusly In offect, from an aliornato mortguge Insurer spproved by Lender. 1f
P 1 substantiully equivalens morigage insutmics coverape is not avaliable, Borrower shall pay to Lender each month & sum equal <0
'r) onc-twellth of the yearly mortguge insurenco premium being puid by Borrower when the insurance coverage lapred or ceased to
g \ be in eficct. Lender will accopt, use aid vetuin theso paymonts as & loss reserve In liew of mortgoge fnsurance, Lowss reserve
‘. payments may no longer bo required, wt the optlon of Lendsr, f morigage Insurance coverage {in the amount and for the period
) that Lender tequires) provided by an insuter approved by Lender agaln becomes avallablo and i obtalned, Borrower shiall pay
4. the promiuma required to malntain mortgage ingurance in offoct, or to provide u loes reserve, uuthl the raquiroment for morigage
4 insurance ends In rccordance with any wrilten agreement beiween Borrower and Londer or applicable law,
v 9. Inypection. Londer or its agent may make rensonablo entriea upon and inspections of the Property, Londer shall give
Borrawer notice at the tme of or prior 1o an inspection apecifying reasonable cause for the inspection.

10, Condemination, The proceeds of my award or clainy for dumages, direct or consequential, In connection with any
condemwation or other (aking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.,

In the evemt e ttal taking of the Property, the procecds alindl bo upplied to the sums secured by this Securlly Instrument,
whether or not then dua. with any excess paid v Bortowor. In the ovent of a partial taking of the Property In which the {ale
market value of the Prooerv immwdiately bofore the taking s equal to or groater than the amount of the sums secured by this
Security lustriment Immedota v before the taking, unless Borrower and Londor otherwise agres in writing, the suma secured by
this Security Insirument shali bo seduced by the amount of the procexls multiplied by the following fraction: (s) the total
amount of the sums secured lmesioioly boforo the taking, divided by (b) the fair narkes value of the Propaily immediately
befors tho taking, Any halance sitah; 0o pald to Borrower, In the avent of a partial taking of the Property in which the fair
narket value of the Property immedintely bafero tho taking is lexs than the amount of the suins secured immedlately before the
taking, unles: Borrower and Lender othervso aereo In writing or unlcss applicable Iaw otherwise provides, the proceeda shall
be applied 10 the suins sccured by this Security (inatrament whether or niot the sums are then duo.

I the Property is abandoned by Borrower, or1f, afier notice by Lender to Borrower that the condemnor offers to make an
award or settlo a clabn for dumages, Borrower faily to respond to Lender within 20 days aftor the date the notlce Is glven,
Lender is authorized to colicct and apply the proceeds, a2 va option, olther 1o restozation or repair of the Propenty ot 1o the sums
sceured by this Security [nstiument, whether or aot then due,

Unlesy Lender and Borrower otherwise agtoe in writing nay application of proceeds to principal shall aoi extend or
postpone the due dale on the monthly payments roferred Lo In paragrenas | and 2 or change the amount uf such payments.

11, Borrower Not Relesacd; Forbeavance By Lender Not a ¥Woleiy, Extenston of the thme for puyment or modification
of anortization of the sumy soctred by thls Security Instroment granted by Lender to uny successor In interest of Borrower shall
not operate 1o relense the labitity of the original Borrower or Horrower's suzcessors In intereat, Lender shall not be required 1o
commence grocecdings pgainst any successor in lnterest ar refuse 1o okiend thne for hayment or otherwlse modify amontization
of the sums secured by this Seeusily Insttument by reason of any demand muade by the original Borrower or Borrower's
successors {n intorest, Any forbearance by Lender in exorcising any vight or remedy sivil not bo a waiver of or prechle the
eaprcise of gy right of remedy,

12, Suceessory wnd Assigny Bound; Joint and Several Linbility; Co-signers. The covanants and agreements of this
Sccurity Inscrument shiall bind and benofit the successors and nsaigns of Lendor and Borrower, suldect o the provisions of
purngraph 17, Borrower's covenanty and agroements shall be joint and several. Any Horrowo, who ca-aigns this Sccurity
Instrurnent but does ot oxecute the Mote: {n) is co-signing this Security Instrument only 1o mongaze. wramt and convey that
Borrawer's interest in the Property under the terms of this Security instrument; (b) is not personaity oblipaed (o pay the sums
secured by this Security Instrument; and (c) agrees thut Londer and any other Borrowor may agroe (o uxtend, wlify, forbesr or
make any accommodotions with regard to the terms of this Scourity Instrument vr the Note withoul that Borrower's consent.

13, Loun Churges. If the loan securcd by this Securlty Iustmamont L subject 1o a law which seis maximum loan charges,
and that iaw 1s finaily Interpreted so that the interest or other loan chargss collocted or 1o be collected In connection with the
loan exceedd the permiticd limits, then: (a) any such loan charge shail by reduced by the amount necessary 10 reduce the charge
1o the permitted limit; and (b) any sums uirendy collected (rom Borrower whick exceeded permitted Hmils will be refunded 14.>
Borrowes, Lender may chooss to maks thiy refund by reducing the princlpal owed under the Note or by making a dhocl' ‘
payment to Borrower. I a refund reduces prineipal, the reduction will bo troated as a partisl prepayment without nny-
prepaynrent charge under the Nole,

14, Notices, Any natice 1o Boreower provided for in thin Security Instrument shall be given by delivering It or by ma!limt:
it by first class minit unicss applicable law requires use of another method, The notice shall bo directed (o the Property Address”
or my other address Borrower designates by notice to Lender, Any notice 1o Londer shall be glven by frst class mail to\-‘;
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Lender's address statedd herein or any other address Lendor designates by notice to Borrower. Any notice pravided for in this
Sccurity lustrument shall bo deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Scverability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ia located. In the event that any provision or clause of this Security Instrument or the Note
conflivis with applicable law, such cenflict shall not affect other provisions of this Securlty Instrument or the Note which can be
given elfect without the conflicting provision. To this end e provisions of this Security Insirument and the Note are declared
ta be severable,

16. Rorrower's Copy. Borrower shrll be given one conformed copy of the Note and of thia Security Instrament,

17, Transfer of the Property or a Beneflclal Iiterest In Borrower. If ail or any past of the Praperty or any interest in it
is suld or transferred (or if a benuficial interest in Borrower ts sold or transferred and Borrower Is not a natural person} withou
Lemdor’s prior written consent, Lendor may, at its option, require immedinte payment in full cf all sums secured by this
Sceurlty Instrument However, this option shall not be exerciscd by Lender if exercise ia prehibited by federal law as of the date
ol this Securivy instrument,

If Lender vxercises this option, Lender shall give Borrowor natice of acceleration, The notice shall provide a poried of not
iess ihan 3O duys feor the date the notice Is detivered or matled within which Berrower must pay all sums secured by this
Security Insttument, fgarrower Inils 1 pay these sums prior to the expiration of this period, Lender may invoke any remodies
permitted by this Security Lwtrumeont withaut further notice or demand on Borrower,

I8, Borrower's Rigu 1o Relnstate, If Borrower meets cortain conditions, Borrower shall have the right 1o have
enforcement of ting Securlly insiosment discontinued ot any time prior io the encller of: (a) 5 days (vr such othor period as
applicable law may specily for relasialement) before sale of the Property pursuant o any power of sale contained in this
Security fostrument; or (b) entry ol xjadgment enforcing this Securily Instcument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dua niv!sr thik Security Instrument and the Nots as if no ucceleration had occurred; (b)
cures any defeult of any other covenants o2 agreements; (c) pays all exponses invurred in gnforving this Security Instrument,
including, but not timited o, reasonuble attorrcys’ fees; and (d) 1akes auch &clion as Lender may rensonebly require 1o assurs
that tho lien of this Security Instruinent, Lender’s (1ghts in the Property ana Sorrowoer’s obligution (o pay the sums secured by
this Sccurity Instrument shali contlnue unchangsd Upen reinstatoment by Borsower, this Securlly Instrument and the
ablipations secured hereby shalt romain fully effective a7 '7no acceloration had occurred. However, this right to relnsiate shiall
not apply i the case of ucceleration uider paragraph 17,

19. Sale of Note; Change of Eoar Servicer, The Nut vz a partial intorest in the Nole (together with this Security
Instrament) may e sold one or more timies without prior notice teZecrower. A sale imay result In 8 change in the entity (known
a the "Loan Servicer™) that collects monthly payments due under the W22 and this Security Inztrument, There also may be one
or more changes of the Loan Servicer unrclated to a anla of the Note. If thezo ls a change of the Loan Sorvicer, ixorrower will be
given writlen notice of the change Ih accordance with paragraph 4 above ard-upplicable law, The notice will state the name and
uikleess of the new Loan Sorvicer and tho address to which payments should by mazle. The notlce wiil also comain any ather
information required by applicablo law,

20, Huzardous Substances. Borrower shall not cause or pormil the presonce, war. disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower thall not do, nor allow anyera alse 1o do, anything affociing the
Property that is in violatlon of any Environmental Law. The precoding two sentences shill ra! apply to the presence, uto, or
storage on the Property of small quimitics of Hazardous Substunces that aro gensrally mcoginaed. (2 b appropriate 1o normal
residuniial uses und to maintenance of the Property.

Horrower shail prowiptly give Lender written notice of any Investigation, claim, domand, lawsuit Sr-othor aciion by any
guvernmeniul or regulaiory agency or privite party lnvolving tho Property and any Hazardous Subsince o2 Snvironmenial Law
of which Rorrower hus actual knowledge, If Borrower learns, or is noiified by eny governmemal or regularar authorily, that
any removal or othee roinedintion of any Hozardous Substance atfecting the Property is necessary, Borrower siiall promptly take
all necessary remedinl nctions in accordance whth Environmental Law,

As used in this parageaph 20, "Hazardous Subatances® are thoso substunices deflacd as toxic or hazardous subsiances by
tuvironmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matertuls conluining asbestos or formaldehyde, and radlonctive materials, As used in
this yuragraph 20, “Eavirenmental Low* means federal laws and lawa of the jurlediction whore the Propenty Is located that
relato Lo healih, siafety or environmental protection.

NON-UNIFORM COVENANTS. Borrowor and Lander further covenant and agree as follows:
21, Acceleratlon; Remedies. Lender shall give nutlee to Borrower prior to ucceleration foliowing Borrower's breach
of any covenant ov agreenent In thin Security lastrument (but not prier to ncceleration snder paragraph 17 unless
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','appumhle law provides otherwise). The notico shal) specify: () the defuubt; (b) the action required {o cure the default;
'"{c) w dute, not tess thun 30 days from the date the notice i given to Borrower, by which the default must be cured; and
';“(d) that failure to cury the default on or before the dute specified in the notlce uiny reult In acceloration of the sums
Lrsecured by this Securlty tnstrument, foreclosure by judiclal proceeding and sale of the Properly, The uotice shal) further
v, inferm Borrower of the vight o reinstate aler acceleration and the right to assert In the foreclosure procecding the
i non-exlstence of o defuult or any other defense of Borrower to acceleratlon and foreclosure, If the default s not cured on
.|, or before the dute specificd in the notice, Lender, #t lis option, may reguice imimediate payment in Tull of »if sums
i, secured by this Security Instrument without tusther demond snd may foreclose this Securlty Tnstrument hy Judiclal
© proceeding, Lender shall be entitied to colloct all expenses Incurved fn pursulng the remedies provided In thia puragraph
21, including, but not mlted tu, reasanabic attornoys’ fees and costa of title evidencs,
22, Release. Upon payuient of afl sumis sccuted by this Security Instrument, Lender shalt roleass this Security Instrument
without charge to Borrower, Borcowor ahall pay any recordation coss.
23, Walver of Humestend, Borrower waives all right of homestznd exemption in the Property.

L

24. Riders to this Se.vrity Instrumsont. {7 one or more riders are execuied by Borrower and recorded together with this
Sccurity Instrument, the crverants and sgreoments of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreements af taka Security Instrument as If the rlder{s) were a part of this Security Instrument,

{Check applicable bux(es)|

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
.1 Bulloon Rider +a Rate Impravement Rider -4 Second Home Rider
T Giherts) {spectfy)

BY SIGNING BELOW, Borrower accepts and agrees to the tevmy and covenants conlained in this Security [nstrument and
in any ridec(s) exccuted by Borrower and recorded with it b
Witnesses:

— -
\?“.&L &m;x.w_,.&(_ et (S241)
\J

STARBANS -+ STONCH Formower

N (Sent)

Binvwer

-{Seal) {Scal)

‘Barmwer Barrower

STATE OF ILLINOIS, CC’JO k. Counly ss:

(, \ \\Y\&N\\fﬂ;\.\.@, « & Notary Public in und (or suld county and stae do hereby coriify
that BARBARA J. STONCHUS ™4 L hvdloud

~
.

» persotialty known 1o me 1o be the same personds) whase namc{lg:
subscribed to the foregoing instrument, appeargsd before mo, this day in person, and acknowiedged that She et
sigued and delivered the sald instrument ay . 3 free and voluniary act, for the uses and purposes theyein set l’orth} .

. il DR Kl
Given under my han Q,{gﬂw‘,)‘l T : Yoo X )

1
. H
.\

09+ = ey 1

My Commissiun Explres:

No\aﬁ'P T "Elﬁ' 3 - .Num)‘ I'ubll;;m
This Tostrument was ptepar !Mﬂom‘“‘s‘
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8214 WESTCHESTER, SUITE #6808
OALLAS, TX 75225
LOAN NO.: 807828

VA LOAN NQ.;  LHG-2060058u80

* V.A. GUARANTEED L,OAN AND ASSUMPTION POLICY RIDER
NOTICE; THIS LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF VETERANS
- AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.2 GIARANTEHED LOAN AND ASSUMPTION POLICY RIDER is mado this 18th day of
JANUZARY, 1598 . and s Incorporated into and shall be deemed 1o amend and supplomens the

Morigage, Deed ~l.Trust or Deed to Secure Debl (horeln **Seourlly Instrument'”) dated of oven dute herewith,

gtven by the unduisisond (heroin **Borrower'’) o secure Burrower's Nolo 1o

MALONE MORTGAGE LAMPANY

therein **Lender’')
wid covering the Proporty discrived in the Sceurity [nstrutnent and locaied at
2618 12157 PLACE, ALSIP, i, 80848

{(Fropeity Addren)

V.A. GUARANTLEED LOAN COVENANMT: In addition 16 the covenants and agrsemenis made in the Security
Instrument, Borrower and Lender further ¢ovraant and agres aa follows:

If the indebtedness secured hereby be guarantzer or insured under Title 368, United Staies Code, such Thie and
Reguilations issned thereundor and in effect on the date horeof shall govem the rights, duties and ilabilities of
Boruwer and Lender, Any previsions of the Security fusinimieni or other instrumenta executed in connection with
said indebtedness which are Inconsistent with sald “Titi, or Regulations, inchuding, but oot Umited to, the
provision for payment of any sum In conneciion with poezsyment of the securod lndebtedness and the provislon
that the Lender muy accolerte payment of the seonred ﬁ.'_,rf,hwtlness pursuant o Covenant 17 of the Security
gs!mnwnl. are hereby amended or negaied o ihic extent neccssnovdo conform such Instruments (o sald Thie or

cgulatlons.

LATE CHARGE: At Londer’s option, Borrawar wall pay & “Jate charge’” ot exceeding four por centum (4%) of
the overdue payment when pald wore than {iftcen (ISS days afier the duo davs thereol to cover the extra expense
iwvolved tn handling delinguent payments, but such *'Iate charge™ ahiall no 1 payable out of the proceeds of any
sale made to sutisfy the indehiedness secured hereby, unfess such proceeda aze «fficlent 1o discharge the entire
indebtedness and all propec costs and expenses secured hereby,

GUARANTY: Should the Deparimens of Vetorans Affaies fall or refuse to lasue its guaranty in full amount within
60 days from the daio that this loan would notmlly become cligible for such guaranl?"r.m:mmud upon by the

Depanment of Veteruns Aifcirs under the provisions of Title 38 of the U.8. Code '*"/eterors Benefits,” the
Morigageo may declure the indebredniess hereby secured at once due and payable and may foreci e immedlately
at may excreise uny other rights hetounder or take any other propor acilon as by law provided.

TRANSFER OF THE PROPERTY: If ali or any part of the Property or any intetest in It o sold or trinsferred,
this loan may be declared immediately due and payable upon transfer (*‘assumption'’) of the propeiiy socuring
such loan to any transferee {"*avsumer'’), unless the accoptabiiity ¢f the assumption and transter of this loan is
established pursuant to Section 3714 of Chapter 37, Title 38, United States Corde,

An authortzed transfor (*'eassumption’’) of the property shail also be awbject 10 additlonal covenants and
agreements na sei forth below:

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
VMP-BIBB o 0y 1/88%

LENOR( SUPPORT BYATIME INC, VA B3R.VA KL '(‘.“’
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«irnnsfer of this loan, a protessing fue may be charged by the munfague or iy s
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(a) ASSUMPTION FUNPING FEE: A feo ct'ual 1o ong-haif of | porcent (.50%) of the unpald balance of
this Joun s of the date of transfer of the property shal) ba payable at the time of transfer 1o the mortgagee or its
authorized u?em. a8 trustee for the Doparment of Veterans Aifales. 11 tho ussumer fails to pay this feo af the time
of transfer, the fee akial) constiute an additional debt (o that already securcd by this instrument, shall bear Intereat
w the rale herein provided, aid, at the option of the mongages of the indebicdnesy hereby secured or any
transferee thereof, shall be immediately duo and poyable, This fes is outomatically walvedt 1f the sssumer i
exempi under the provisions of 38 U/.8.C. 3729 ().

(ty ASSUMPTION PROCESSING. CHARGLE: Upon spplication for aprrovut 0 allow assumption and

wrized agent for determining the
creditworthiness of the assumer and subsequently revising the fiolder's ownership records when an :leﬂ)\u‘d
iransfee |s completed. The amount af this charge shall not exceed the tesser of the maximum established by the

. Department of Veterany Alfairs for o loan o which Section 3714 of Chapler 37, Title 38, United Siates Code

applics or any maximum prescribed by applicably State law,
) ASSUMPTION INDEMINITY LIABUETY: If this obligation Is assumed, then the assumer hmbr afrm
ie {oan,

to avvime all o the obiigations of the veteran under the terins of the instruments creating and securing 1
including the ohiignion of the veteran to indemaily the Depactment of Veterans Affairs 1o the extent of any claim

payent arfsing fTosi the guaranty or insuranee of the indeblednesy created by his insteument,
IN WITNESS WHEREOT, Rorrowes(s) has 2xecuted (his V. A, Guaranteed Lown and Assumption Policy Rider,

{ ‘\

,
§

.y 7. AT —

S
MXA:?LL.&M..L;., %

EARBARA ). STON? 5 Barruwor Borrawer
rower -Borrgwer
Pyp ot

ik $3RL 2

Ce
¢.
o
G




UNOFFICIAL COPY




