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MORTGAGE
THIS MORTGAGE (“S:curity Instrument”) is given on JANUARY 6, 1996 . The movigagor is
MICHAEL R, SLuViS and KELLIE A. SLOVIS, His Wife and F/K/A KELLIE A. DAHLKE
575
("Barrowcr”). This Security Instrument is given to DELTA FINANCIAL CORPORATION ; 6/6 ,7; |
ar .
which is urganized and existing under the laws of STATF OF MICHIGAN Cand whosé
address is

1275 W. Square Lake Road
Bloomfield Hills, MI 48302-08aS

One hundred twenty-eight thousand eight fandred 23y100 Dollars (U.S. $128,800.00 ).
This debt is evidenced by Borrower's note dated the same date as fiis’ Sscurity Instrument {"Nole"), which provides for

monthly paymenis, with the full debt, if not paid earlier, due an payable on” 'Pebruary 1, 2026 .
This Security Instrument secures (o Lender: (a) the repayment of the debi eviduiced by-the Note, with interest, and all renewals,
extensions and modifications of the Noie; (b) the payment of alt other sums, wich imesest, advanced under paragraph 7 to
protect the security of this Security Instrumem; and (c) the performance of Borrower's Covenanis snd agreements under this
Security instrument snd the Note. For this purpuse, Borrower cloes hereby morlgage, grui ned onvey (o Lender the fottawing
described property located in Lo County, lifinois:

UNIT 3762-3 TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN WAYNE GRACE CONDOMINIUM AS

DELINEATED AND DEFINEL! IN THE

DECLARATION OF CONDOIAINIUM OWNERSHIP AND

PLAT OF SURVEY ATTACHED THERETO AS

{"Lender"). Bosrrower owes Lender the principal sum of

EXHIBIT *B* RECORDED MARCH 4, 1993 AS 96,
DOCUMENT NUMBER 93162967 OF LOT 53 AND V&0,
54 IN MILLER'S SUBDIVISION OF BLOCKS § 5

AND & OF EDSON'S SUBDIVISION OF THE
SOUTH 3/4 OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, "(T’\
HLLINOIS. O %

Eirat American Tita Order 1]
TIN#: 14-20-115.039-1003

which has the addrass of 3762 NORTH WAYNE AVENUE . CHICAGO
(Suen) (City)
Wiinois 60613 (*Property Address");
(Zip Code} Form 3014 880
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. TOGETHER WITH a)hlJ F\F{i @m’c ted os the all casements, appurtenances, and
.. fixtures now or hereafter a part of the property. Al Teplacements and addiMiohs shall “also be covernd by this Securily

' Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to mertgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
: and will defend generally the title to the Property against al! cluims and demands, subject to any encumbrances of record.
: THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
% variations by jurisdiction to constitule a uniform securily instruanent covering real property.
' UNIFORM COVENANTS. Borrower and Lender covensnt and agree as follows:
: 1. Payment of Principal and Interest; Prepayment tind Late Charges. Borrower shall promptly pay when due the
* principal of und interest on the debt evidenced by the Note anc. any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall puy to
Lender on the day monthly payments are due ander the Note, unlil the Note is paid in full, a sum {"Funds”) for: () yearly taxes
and assessments which may attain priority over this Security Instrument as & lien on the Property: (b) yeurly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flovd insurance premiums,
if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parigraph 8, in lieu of the payment of morigage insurance premiums. Thiese items are called "Er crow liems.”
Lender say, at any e, collect and hold Funds in an amount not to exceed the maximum amount a fender sor a federally
related mortgage foan ny. require for Borrower's escrow account under the federul Real Estate Settlement Procedures Act of
1974 as smended from fime o time, 12 U.8.C. Section 2601 ¢t seq. ("RESPA"}, unless anotber law that & plies to the Funds
sets a lesser amount. If so, Lender may, & any time, collect and hold Funds in an smount not to exceed the lesser amount.
Lander may estimate the amouni-o7 Funds due on the basis of current data and reasonable estimates of ex enditures of future
Escrow lems or ptherwise in acco/dance with applicable law.

The Funds shall be held in an/initisution whose deposits are insured by a federal agency, mstru nemtality, or enfity
(including Lender, if Lender is such an i=stitution) or in any Federal Home Loan Bank. Lender shail apply tne Funds to pay the
Escrow Tiems. Lender may riot charge Borrc wer for holding and applying the Funds, annuaily anatyzing the escrow account, or
verifying the Escrow Jtems, unless Lender pays Gorrower interest on the Funds and applicable law permits Lender to mke such
a charge. However, Lender may require Borrower (o pay a one-time charge jor an independent reaf estate tax reporting service
used by Lender in connection with this loan, uniezs-applicable Jaw provides utherwise. Unless an agreement is made or
applicable law requires interest (o be paid, Lender shall neiox required o pay Borrower uny interest or earnings en the Funds.
Borrower and Lender may agree in writing, however, thavinterest shall be paid on the Funds. Lender shail give to Borrower,
without charge, an annual accounting of the Funds, showing.ciedits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as sdditiona! serarity for all sums sccured by this Security Instrument.

if the Funds held by Lender exceed the amousnts permitted 1o be/doit by upplicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable f2w. 3 the umount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, aml, in such case Borrower
shatl pay to Lender the amount necessary to make up the deficiency. Borrowershull make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendershall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shill acquire or sell the Propeny, Lander, prior to the ucquisition or sale
of the Property. shail apply any Funds held by Leader at the vime of acquisition or sile as'a credit against the sums secured by
this Security Instrument,

3. Application of Payments, Unless upplicuble law provides otherwise, alt payments recerved ty Lender under paragraphs
{ and 2 shal be applied: first, to any prepayment charges due under the Note; second, to amounts rgyeble under puragruph 2,
third, to interest due; tourth, to principul due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Propesty
which may attain priotity over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them vi time directly
to the persuon owed payment. Borrawer shall promptly furnish to Lender ull notices of amounts to be paid under this paragraph,
If Borrower makes these puyments directly, Borrower shall promptly furnish to Lender receipts evidencing the paynients.

Borrowet shall prompily discharge asy ten which has priority over this Seeurity Instrument unfess Borrawer: {a) agrees in
writing 10 the payment of the obligation secured by the iien in a munncr acceptable to Lender; (b) contests in good Taith the lien
by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender's opinion operate to preven the
enforcement of the lien: ot (¢) secures from the hotder of the tien an agreement satistactory 1o Lender subordinaing the liea to
this Security {asteument. 17 Lender determines that any pant of the Propeny is subject t a licn which may altain priority over
this Security Insirument, Lender may give Borrowee o notice identitying the lien. Borrower shall satisfy the len or take une or
more of the actions set farth above within 10 day s of the giving ol notice,

£
i
'
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','j. 5. Hazard or PruperLJnN OBE‘QE LC[A varuQchE.:an or hereafler erected on lhe

Pmpcny insured against loss by fire, hazards included within the term "exiended coverage” and any other huaards, including
"ﬂnnds or flovding, for which Lender requires insurance. This insurance shall be muintained i the amounts and for the periods
" thut Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
¢which shalt not be unressonably withheld. if Borrower fails to maintain coverage described above, Lender may, at Lender's
,{:puon obtain coverage to protect Lender’s rights in the Propeny in accordance with paragraph 7.
{i Al insurance policies and renewals shalf be accepiable 10 Lender and shall include a standard mongage clause. Lender
&.shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pmd prenniums and renewal nolices, In the event of loss, Borrower shall give prampt notice 1o the insurance carrier and Lender.
“Lender may make proof of loss if not made prompily by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Prapeaty dumaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security wouid be lessened, the insurance proceeds shall be applicd to the sums
secured by ihis Security Instrument, whether or not then due. with any excess paid W Borrower. If Borrower abandons the
Property, or does not answer within 30 days u notice from Lender that the insurance carrier has offered 1o sestle u claim, then
Lender may coliert e insurance proceeds. Lender may use the proceeds to repuir or restore the Properly or to pay sums
secured by this Secanty Insirument, whether or nos then due. The 30-day period will begin when the notice is given,

Unless Lender ara Sorrower otherwise pgree in writing, any application of proceeds to principal shall not exiend or
posipone the due date o1 ine monthly paymems referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propuity is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to.{0e coquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immedistely prior to the acquisition

6. Occupancy, Preservation, Mairicnance and Protection of the Property; Borrower’s Loan Application; Leasebolds.
Borrower shali occupy, establish, and usc'the Praperty as Borrower's principal residence within sixty days after the ¢xecution of
this Security Instrament and shall continue to/occopy the Property as Borrower™s principal residence for o feast one year afler
the date of occupancy, unless Lender otherwiscyices in wrnmg. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bcym.\. surrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comiit wasie on the Property. Borrower shail be in default if any frfeiture
aclion or proceeding, whether civil or criminal, is beguu thetin Lender's good faith judgment could result in forieiture of the
Propesty ot otherwise materially impair the lien created by tuis Security Instrument or Lender’s security interest. Borrower may
cure such a defauli and reinstate, as provided in paragraph 1#, by cansing the action or procecding to be dismissed with 3 ruling
that, in Lender’s good faith determination, prechudes forfeiture of the Borrower's interest in the Property ar other material
impairment of the lien created by this Security Instrument or Lendér's sccurity interest. Borrower shall also be in defaunlt if
Borrower, during the loan application process, gave materia.ly false or ingceyrate informasion or stalements to Lender (or failed
to provide Lemier with any material information) in connecion with the loan evigenced by the Note, including, but sot limited
to. representalions concerning Borrower's occupancy of the Propeny as a princinal résidence. if this Securily Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquites fee title 1o the Property, the
leasehold and the fee title shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the Covenants and agreements contained in
this Security [nstrumenl, or there is a legal proceeding thet may significandy affect Lendei’s tights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or furfeiture or 1o enforce laws or regulai’ons), then Lender mey do and
pay for whalever is necessary o protect the value of the Property and Lender’s rights in the Propesiy~Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumem, appearing in court, paying
reasonable atlorneys' fees and enlering on the Property 1o inake repairs. Although Lender may 1ake actico ynder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parzgraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest from the
dute of disbursement at the Note rate and shall be payable, wilh inerest, upon notice from Leader 1w Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as o condition of making the loun secured by this Security
lnstrument, Borrower shall pay the premiums required 10 maintain the mortgage imsurance in effect. If, for any reason, the
mortguge insurance coverage required by Lerder Japses or ceuses o be in effect, Borrower shall puy the premiums required (o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at 2 cost substantiatly equavalent to the
cust to Borrower of the mongage insurance previously in effect, from an aliernate mortgege insurer approved by Lender. (f
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month & sum equal 1o
one-iwelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in effect. Lender will accept, use and retain these payments as a foss reserve in l}cu of morigage insurance. Loss reserve
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payments may no foige, htﬂnN; @FaFi npde Aol‘l_mgc‘ins;@PrMin the amount and for the period
that Lender requires) p..wiied Dy 3t MSGedr approvéd BY Lender agan becomes avatluble and is obtained. Borrower shall pay

the premiutns required 1. mauntain niortgage insurance in eflect, of to provide u Joss reserve, until the reguirement for morigage
insurance ends in accord nee with any written agreement between Borrower and Lender of upplicuble law.

9. Inspection, Lo.uder or its agent may make reasonable entries upon and imspeciions of the Property. Lender shull give
Borrower natice at the tue of or prior 1o an inspection spes: fying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection with uny
condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of u wiai 1aking of the Property, the procesds shall be upplied tu the sums secured by this Security Instrunient,
whether or not then duc, with any excess paid o Borrower. In the event of g partial taking of the Property in which the tuir
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Sevurity Instrument imitedistely before the laking, unless Borrower and Lender otherwise agree ia writing, the sums secured by
this Security Instrumeni shull be reduced by the amount of the proceeds multiplied by the following fraction: (u) the lota}
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property tmumediately
before the taking. Any balunce shall be paid to Borrower. In the event of a partial taking of the Property in which the fuir
market valee of 1he Propenty immediately before the taking is Jess than the amount of the sums secured immediately before the
taking, unless Burrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sum’ secnred by this Security Instruinent wihethier or not the sums are then due,

It the Property is sogrdivied by Borrower, or if, after notice by Lender 10 Burrower that the condemnor offers to muke an
award or settle a cluim for dumages, Borrower fails to respond 1o Lender within 30 days after the daie the notice is given,
Lender is authorized to cottect ard upply the proceeds, at its option, either 1o restoration or repuir of the Property or (o the sums
secured by this Security Instrumer., whether or not then du.

Unless Lender and Burrower olherwise agree in writing, any application of proceeds Lo principal shall not extend or
postpone the due date of the monthly payinents-c=ferred (o in paragraphs } and 2 or change the amount of such paynicnts.

11. Borrower Not Released; Forbearince By Lender Not & Walver. Extension of the time for payment or mudification
of amortization of the sums sceured by this Security Instrument granted by Lender w any successor in interest of Borrower shall
ot operate to release the liability of the original Borsowér or Borrower's successors in interest. Lenders shall not be reyuired to
commence proceedings against any successor in inlevest or refuse to extend time for paymeit or otheswise modify wnortization
of the sums secured by this Security Instrument by reason <f any demand made by the original Borrower or Borrower's
suceessors i interest. Aay forbearance by Lender in excrzisirg any right ur reniedy shall not be a waiver of or prectude the
exercise of any right or remedy,

12. Successors und Assigns Bound; Joint and Several Lis%iliy: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns-of Lender and Borrower, subject to the provisions of
paragraph 17. Borrawer’s covenants and agreements shall be joint snu several. Any Borrower who ca-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Security Indtrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security lnstrument; 40 & not personatly obtigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrw e ay agree to extend, modily, forbear or
make any accommodations witl: regard 10 the termis of this Securily Instrument or the Nofe withuut that Borrower's cansent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law wiich sets maximum foan charges,
and that law is finally interpreted so that the interest or cther loan charges collectid or to be vollésted in conncetion with the
loan exceed the permitted fimits, then: (2) any such loan charge shall be reduced by the amount =z Pusiry o reduce the charge
t the permitted fimit; and (b) any sums already collected from Borrower which eaceeded permiticd diraits will be refumded 1o
Borrower. Lender may choose to mike this refund by reducing the principal owed under the Note or hy making u diregt
paymient to Borrower. §f a refund reduces principal, the reduction will be treated as o partial prepavinent without any
prepayment charge under the Note.

I4. Notices. Any n.tice to Borrower provided for in this Security Istrument shal] be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shill be directed to the Propeny Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice w0 Borrower. Any notice provided {for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be govered by federal law and the Jaw of the
jurisdiction in which the Property is located. 1o the event that any provision ur clause of tis Security Instrumens or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insttument and the Note are declared
ta be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Sveurity lnstrument.
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17. Transfer of the UN.E&FII!@ I!A‘I_\\ erGl@rRaM the Property or any m.erc,-,' in it

is sold or transferred {or if a beneficial interest in Borrower is sold ot wansferred and Borrower is aol a natural person) without'
Lender’s prior written consent, Lender may, al its oplion, rcquire immediate puyment 1 full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federat law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowe. notice of acceleration. The natice shatl provide a period of not
fess than 30 days from the date the notive is delivered or mared within which Borrower must pay all sums secured by this
Secunty Instcument. If Borrower fails to pay these sums prior t the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or u-mand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meews certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument disconlinued at any tiwe prior to the earlier of: (a) 5 days (or sich other period as
applicable law may specify for reinstatement) before sale of the Propecly pursuard (o sy power of sale conained in this
Security lnstrument: or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b)
curcs any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited (o, reasonable attorneys’ fees; and (d) takes such action as Lender may ieasonably requins o assute
that the lien of 2nis Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchunged, Upon reinstatement by Borrower, this Sccurity Instrumemt and the
ebligations secured herzoy shail remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
pot apply in the case of zeseleration under paragraph 17.

19. Sale of Note; Chuoyge of Loan Servicer. The Note or a partial interest in the Nole (1ogether with this Security
Instrument) may be sold one or ;ncce times without prior notice to Borrower. A sale may resalt in a change in the entity (known
us the "Loan Servicer") that coficets monthly payments dur under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer'up.c'sied (o a sale of the Note. If there is a change of the Loun Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer und the address to whizh puyments should be made. The notice will also contain any other
information required by applicabie law.

20. Hazurdous Substances, Borrower shall'ne. canse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrover shall not do, aor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. ‘he preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of smail quantities of Huzardous Suostances that are generally recognized 10 be appropriate 10 normal
residential uses umd to maintenance of the Propenty.

Bortower shall promptly give Lender writien notice of any ivesipation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ov private party involving the Propusty and any Hazardous Substance or Environmenial Law
of which Burrower has actual knowledge. IF Borrower learns, or is notidied betany governmental or regulutory authority, that
any removal or other remediation of any Hazardous Substance affecting the Fropeity is necessary, Borrower shall prompily take
alf necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substances deinwd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammasie or toxic petroleum producis, toxic
pesticides nnd herbicides, volatile solvents, materials conaining asbestos or formuldehyde; and radiosctive materials, As used in
this parngraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wherethe Property is located thit
relate (o health, safety or environmental protection.

NON-UNIFORM COYENANTS, Borrower and Liznder further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Botrewer's breach
of any covenant or agreement in this Security Instrument (bul not prior to acceleration under puzagraph 17 unless
applicable faw provides otherwise). The notice shul) specify: (a) the defaull; (b) the action requived fo cure the default;
(c) a date, not less than 30 days from the date the netice Is given to Burrawer, by which the default inust be cured; and
{d) that lallure to cure the default on or befure the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate nfter acceleration and the right lo assert in the foreclosure proceeding the
nen-existence of » default or any other defense of Borrower to acceleration and foreclosure. )f the default is not cured on
or before the date specified in the notice, Lender, at ity option, may requice immediate payment in full of all sums
secured by this, Security Instrument without further demand and muy forecluse this Security Instrument by judiciul
proceeding, Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided jn this paragruph
21, including, but not Hniited to, reasonable sttorneys’ fees and custs of title evidenre,

22, Release, Upon payment of all sums secnred by this Security Instrument. Lender shafl refease this Security Instrument
without charge to Borrower, Borrower shall pay any recordstion costs.

23. Walver of Humestead, Borrower waives ull right of homestead exemption in the Property. Form 3014 9190
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumnent, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemznt. of this Security Instrumnent as if the rider(s) were a pan of this Security Instrument, -
[Check applicable box{es)]

Eﬂ(/\djus!ablc Rate Rider @Condominium Rider D 1-4 Family Rider
Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
Butloon Rider [ Rate Imiprovement Rider Second Home Rider

[ V.A. Rider [ Othex(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees '3 the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Wit :
NEsses P ﬁ?&wﬂﬁl%& (Seal)
, i SLOVIS
1 s

THAEL R. Bamower

/ t “’ :( 4_4—\/‘{‘ .
. (/ £ ‘; cemrtlest (Seal)
L Fest LHIE A. 255VIS, £/k/a Borrowe.
FUlere. : KELLIF, A. DAHLKE
(Seal) ) {Seal)
-Bonower &‘6.0! . -Borrower
LI

‘L.( .3 ~(,

STATE OF ILLINOIS, 00K County ss: e
1, JUSTINA M. RIGLER , & Notary Public in and for said county and state do hereby certify

that MICHAEL R. SLOVIS and KELLIE A. SUOVIS, His Wife and f/k/a. KELLIE A. DAHLKE

, personally known to me 1o be the same person(s) whuse name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that + he
signed and delivered the said instrument as  a free and voluntary act, for the uses and purposes therein set forth,
Given under my hund and official seal, this Bth day a

My Comumission Expires: jo / q / 99

N (4T a A i
Natary Public, State of fiinois

This Instrument was prepared by: S, J. Kuehl My Commissian Expires 10/21/93

Fost Recording, please wail & return to: DELTA FINANCTAL CORPORATION 1275 W/

Bloomfield Hills, Michigan 48302-0845
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(‘fHIS CONDCOMINIUM RIDER is made this 6th day of  January , 1996 . and is
{i_hcorporated inta and shall be deemed to amend and supplement the Mornpage, Deed of Trust or Security Deed {the
£38ecurity Instrument”) of the same date, given by the undersigned (the *Borrower”} 1o secure Borrower's Note to OELTA
}_‘F!NANCIAL CORPORATION of the same date and covering the Property described in the Security Instrument and iocated at:

z 3762 NORTH WAYNE AVENUE.CHICAGO. ILLINOIS 605613

{Propurty Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condaminium project
Known as:

WAYNE GRACE CONDOMINIUM

{Name of Condorminham Project)

the ("Condominium Project”.) if the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds title to property for the benefit or use of its members or shareholders, the Property also includes
Borrower's interast in the Qwners Association and the uses, proceeds and benetits of Borrower's interest.

CONDOMINIUM CUVEINANTS.
In addition to the covelants and agreements made in the Security Instrument, Borrower and Lender turther covenant and
agree as foliows:
A. Condominium Obligaleass.
Borrower shall perform /all of. Borrower's cbligations under the Condominium Project's Constituent Documents. The
"Constituent Documents® are 'hy. /) Declaration or any ather document which creates the Condominium Project; (i) by-laws;
() code or regulations; and {v) other equivalent documerts. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant ta th2 Constituent Documents.
8. Hazard Insurance.
So long as the Owners Assaciation meintsins, with a generally accepted Insurance carrier, a “master” or "blanket" policy on
the Condominium Project which is satisiaztary to Lender and which provides insurance coverage in the amounts, lor the
perieds, and against the hazards Lender requies inciuding fire and hazards included within the term "extended coverage”
then:
(i) Lender walves the provision in Uniform/Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium instaltments for hazard insuraricy on the Property; and
(i) Borrowar's abfigation undar Unittarm Coverar: 5 to maintain hazard insurance coverage on the Property is
deemed salisfied to the extant that the required Coverage is provided by the Owners Assoclation policy.
Borrower shall give Lender prompt notice of any lapse in rejuirad hazard insurance coverage. In the event of a distribution of
hazard insurance proceeds in Heu of restoration or repai: following a loss to the Property, whether to the unit or ta the
cammon slements, any proceeds payable to Barrower are heraby assigned and shail be paid to Lender for application to the
sums secured by the Security Instrument, with any excess paid 10 3orrower.
C. Publfic Liabiiity Insurance.
Borrower shall take such actions as may be reasonable to insure Piel the Owners Assoclation maintain a public fiabllity
Insurance policy acceptable in form, amount and extent of coverage 1o .ender.
D. Condemnation.
The proceeds of any award or claim for damages, direct or consequentizs, payable to Borrower in connection with any
condemnation or other taking of sl or any part of the Property, whether of tha winit or of the common elements, or for any
conveyance n lieu of condemnation, are hereby assigned and shall be paid 10 Zeihder. Such proceeds shall be appiied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covanuit .
E. Lender's Prior Consent.
Borrower shall not, except after notlce to Lender and with Lender's prior written corsent, either partition or subdivide the
Praoperty or consent to:
{) the abandonment or termination of the Condominlum Project, except for abanuonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condamnation or eminent domaln;
¢ any amendment to any provision of the Constituent Documents if the provision is for the sxoress benetit of
Lender;
{1 termination of professional management and assumption of sell-management of the Owners Asacciation; or
(V) any action which waould have the affect of rendering the public liability insurance coverage maiitained by the
Owners Association unacceptable ta tender.

F. Remedies.
¥ Borrower doss not pay condominium dues end assessments when due, then Lender may pay them. Any amounts

disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument,
Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interast from the date of
disbursement at the Note rate and shall be payabla, with interast, upon notice from Lender to Barrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and provisions contained in this Condaminlum Rider.

s 0 oss

MICHAEL R. SLOVIS

/){ Uli /{ ‘i:lﬂg D (Seal)

KELLIE A. SLOViS t/k/a/ KELLIE A. DAHLKE Borrower

MULTISTATE CONDUOMINIUM RIDER - Single Family ~ FNMA/FHLMC UNIFORM INSTRUMENTY Form 3140 8/93

FAL: CRI/WP: CR1I COANTRAC: CONDQ
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index -- Rate Caps)

= THIS ADJUSTABLE RATE RIDER is made this ___6th  day of January . 1996 , and Is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security instrument"} of the same date, given by the undersigned (the “Borrower") to secure Barrower's Adjustable Rate
Note (the "Note”} to DELTA FINANCIAL CORPORATION (the “Lender”) of the same date and covering the property
described in the Security instrument and located at:

3762 NORTH WAYNE AVENUE, CHICAGO, ILLINOIS 60613
(Piopefty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVCN/ANTS.
in addhiion to the covedants and agreements made in the Security Instrument, Borrower and Lender further covenant and
agree as follows:
A, INTEREST RATE ANT LAONTHLY PAYMENT CHANGES
The Note provides tor ar in'd=i Interest rate of  6.750 %. The Note provides for changes in the interest rate and the
monthly payments as follows.
4. INTEREST RATE AND MONH_/ PAYMENT CHANGES 7}1 ‘g?

(A) Change Dates ﬁy
The intarest rate | will pay may changs £n the first day of February . . 1997 |, and on that day every 12th
month thereafter. Each date on which nw. 1t s est rate could change Is cailed a "Change Date”,

(B) The Index
Beginning with the first Change Date, my inte rest rate will be based on an index. The "Index" is the weekiy average yield on
United States Treasury securfties adjusted to-a constant maturity of 1 year, as made available by the Federal Ressarve
Board. The most recent index figure available as 702 date 45 days before each Change Date is called the "Current index”.
¥ the index is no longer avallable, the Note Holder w/i_Chouse a new index which Is based upon comparable information.
The Nate Holder will give mea notice of this choice.

(C) Calculation of Changes
Before sach Change Date. the Note Holder will calculai® mv new interest rate by adding Three
percentage points ( 3.000 %) to the Current Injex. The Note Holder wili then round the result of this
addhiion to the nearest one-eighth of one percentage point (0.1254). Subject ta the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate untll the next Change Onie
The Note Holder will then determine the amount of the manthly puyr.»ant that would be sufficiemt to repay the unpaid
principal that | am expected to owe at the Change Oate in full on the mutitity date at my new Interast rate in substantially
aqual payments. The result of this calculation will be the new amount ot my menrthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be grea’ar-than 8.750 % or lass than

4.750 %. Therealter, my interest rate will never be increased or decrrased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twetve months. My
interast rate will never be greater than 12.750 %.

(E) Etfective Date of Changes
My new interest rate will become affective on each Change Date. ! will pay the amount ¢i " my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my moithly payment changes again.

{F) Notice of Changes
The Note Holder will dsliver or mall to me a notice of any changes in my interest rate and the z/nount of my monthiy
paymeni before the effective date of any change. The natice will include information required by la S;z,; be given me and
also the title and tefephone number of a person who will answer any question | may have regarding the ¥ m -
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ~f, c-,
Uniform Covenant 17 of the Security {nstrumant is amended to read as follows: T
Transter ot the Property or a Beneficial interest in Boirowar.
't all or any part of the Property or any interest In it Is soid or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lander’s prior wrliten consent, Lender may, at ks option, require
immediate payment In full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise Is prohibited by fedaral law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitied to Lender information required by Lender to evaluate the intended transteree
as if a new Ioan were being made to the transferes; and (b) Lender reasonably determines that Lander's security will not be
impaired by the loan assumption and that the risk of & breach of any covanant or agreement in this Secutity Instrument is

acceptable to Lender.

To the ex@temt permitted by appiicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender may also require the transferee to sign an assumption agresment that s acceptable to Lender and
that obligates the transferee to keep all the promises and agreemants made in the Note and in this Security Instrument.
Borrower will continue 1o be obligated under the Note and this Security Instrumant unless Lender releases Botrower in

writing.
MULTISTATE ADJUSTABLE RATE RIOER —~ ARM 3-2 -- 3ingle Family —~ Fannia Mee / Freddis Mac Untiorm instrument

FM: AJ1 P AR3TTIR b d ¢ LOANTRAC: AR3117
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* If Lender exerciLJ lNQ\ ElEqulIeG"LA Layf‘rg D’IBM shall give Borrower notice of.

accoteration. The notice shall provide a period of not less than 30 days from the date the neotice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fail to pay these sums prior to
the expiration of this period, Lender may invoke any ramediss permitted by this Security Instrument without turther
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees (o tiie tarms and covenants contained in this Adjustable Rate
Rider.

el . <k M—ﬂ“‘*‘ (Seal)

MICHAEL R.. SLOVIS Batrowsr

f::) ‘
& ¥ Jie Zé __‘\_/:;C’ v;,j_ (\, (Seal)
KELLIE A./SLOV1S, £/k/a/ KELLIE S

A. DAHLKE
{Seal)

-Borowe!

(Seah)

-Bartcwar
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