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MORTGAGE jAZJ

THIS MORTGAGE ("5ac0*4y Instrument’} Isgvenon January 8, 1906 . The montgagor is
DAVID W. MEMILLAK and KINMN T, MCWILLAN, HUSBAND AND WIFE

("Barrower’).
This Security Instrument is givento 6VARANTEED FINAWCIAL SERVICES, INC.,

which is arganized and existing under the laws ot THE UNITED STATES OF AMERICA , and whase address is

445 WEST ERIE, SU{TE 211, C4lcAGO, IL 60610 ("Lender"),
Borrower owes Lender the principal sum of One Hurdred Seventy Two Thousand Five Hundred Dollars and

no/ 100 Dollars (U.S.$ 172.500.00 ). Thisdebtis
evidenced by Bomower's note dated the same date a2 ‘n's Security Instrument (Note"), which provides for monthly
payments, with the full debt, ¥ not paid earler, due and pay=tleon February 1, 2026 . This Securty
Instrument sacures to Lender: (a) the repayment of the de 3t avidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment o1 2l nther sums, with interest, advanced under paragraph 7

to protect the security of this Security instrument; and (¢) the performance of Borrower’s covenants and agreements
under this Security instrument and the Note. For this purposa, Buzipsar does hereby mortgage, grant and convey to
%ert?ﬁe“:gl{;mqumﬂbedpmpmylmm Cook

ny, :

LOT 33 {EXCEPT THE SOUTH 4D FEET THEREQF) IN VOLX BROTHERS FIFTH ADOLTION TO
CHICAGD HOME GARDENS BEING A SUBUIVISION IN THE SOUTHRUEST FRACTIONAL 1/4 OF
SECTION 26, TOWNSHIP 40 NORTH, RANGE 12, EAST COF THE THiRD PRINCIPAL RER:DIAN,
X COOK COUNTY, JLLINDIS.

12-26-328-023
which has the address of 2423 KORTH WOOD STREET , RIVER GROVE

flinols 60171 ("Property Address”); ! (G
{Zip Code] '

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements,
appurtenances, snd fixtures now or hereafter a part of the property. Al replacements and additions shall aiso e
coverad by this Security instrument. Al of the foregoing is referred to in this Security Instrumeri: as the *Propeny.”
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& 5. Hazard or Property insurancs. Borrowar shall keep the improvements nNow existing or hereafter erocted an
nf,ﬁ Property Insured against Joss by fire, hazards included within the term *axtanded coverage” and any other hazards,
ihgtuding ficods or flooding, tor which Lender requires insurance. This Insurance shall be malntained in the amounts
ﬁ tor the periods that Lander raquires. The insurance cartier providing the insurance shall be chosen by Borrower

bject to Lender's approval which shali not be unreasonably withheld. if Borrower falls to maimain coverage described
above, Lenger may, at Lander's option, obtain coverage ta protect Lenders rights in the Property in accordance with
paragraph 7.

All Insurance policies and renewsis shall ba acceptabie to Lender arxi shall include & standard mortgage clause.
Lender shalt have the right to hold the policies and renowals. If Lander raquires, Barrower shalt prompily give to Lender
ali receipts of paid premiums and renswal notices. in the event of loss, Borower shall g{veprompinotlcetotha
insurance carrier and Lender. Lender may make proot of loss if not made promptfy by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration oF repair
of the Property damaged, # the restoration or repalr is economically feasible and Lender's security ls not lassened f the
restoration or repalr 18 not economically feasible or Lender's security would be (essaned, the Insurance proceeds shall
te appiied to the sums sagured by this Security instrument, whether or not then duo, with any excess paid to Bosrrower.
it Borrowet abandons the Property, of doas not answer within 30 days a notice from Lender that the Insurance carrier
hag offered to -ettle a cluim, then {_ender may coliect the insurance proceeds. Lender may use the procesds to repair
or restore the Proparty OF (02 SUM8 sacured by this Security instrument, whether or not then due. The 30-day period
will bagin when the notice ls-gvan.

Unless Lender and Borrowe! harwise agree In writing, any application of proceeds (o principal shall not extend of

postpone the due data of the monﬁ*,rgaymemsrderredmtn paragmgl'm and 2orchangotheamountdlhe
payments. f under paragraph 21 the -operty 18 acquired by L ender, Borrower's right to any Insurance policies and

proceeds resuiting from damage to the Praperty prior to the acquisition shall passto Lender to the extent of the sums
secured by this Securlty instrument immeZesay prior to the n.
6. Occupancy, Preservation, Malintenarv;e and Protection of the Proparty; Borrowe:'s Loan Application;

Leasshaids. Borrower shall occupy. astabiish, and use the Property 8s norrower’s principal residence within sixty days

after of this Security instrument anc g¥all continue to cccupy the Property as Borrower's principal
residence for at ieast one ysar after the date of OCCUDS'HY, uniess Lender otherwise agrees in writing, which consent
shailnotbeunreasonablym\dd. oF unless extenuatig circummcesaxislwh&chmbeyond Borrowed's cOMrol.
Borrower shali not destroy, damage of impair the Property, ciow the Property to deteriorale, of commit waste on the
Property. Borrower shall be in defautt If any forfeiture action or proceeding, whether civil of criminal, Is begun that in
Lender's faith judgment could result in forfaiture of the Pror ety of otherwise materially impair the tien created by
this instrument or Lander's sacurlty interest. Borrower may cufe such a default and rensiate, as rovided In
paragraph 18, by causing the action or proceeding to be dismissed ‘wh & ruiing that, in Lender's good fa
determination, preciudes forfelture of the Borrowar's interest In tha Pioperty or othar material Impairment of the fien
created by this Security ingtrument or Lender's security interest. Borrow " 3hall also be in default § Borrower, during the
{oan apptication process, gave matorially faise or inaccurete information oF Siaiaments to j.ender (or taked to provice
{_ander with any material information) in connection with the foan evidencec. by :a Note, inciuding, but not limited (o,
represemations concerning Borower's occ-.mancy of the Propertyas & princige’ imskdence. if this Security Instrument is
on & leasehuid, Borrower shat comply with & the provisions of the lease. it Botrowet acquires foe tile to the Property,
the leasehoid and the fee title ghall not mevge untess Lender agrees to the merger In ariing.

7. Protection of Lender's Rights in the Proparty. #f Borrower falis to perform the ¢ venants and agreements
contained in this Security instrument, or thers ls a fegal proceeding that may significantty affzS! Lander's rights in the
Property (suchasa procesding In barkruptcy, probate, tof condemnation or forfefture or t snforce laws of
reguiations), then Lernxer may do and pay for whatever !s necessary {0 protect the value of the Fioperty and Lender's
rights In the Property. Lander's attlons may include paying any sums secured by a Hen which hus ariorky over this
Securlty Instrument, appearing in coust, paying reasonable attomneys' foes and entering on the Prcoey to make
repairs. Although Lender may take action under this paragraph 7, Lendar does not have 1o do 80.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower gecured by
1his Security instrument. Unless Borrower and Lender agree to other tems of payment, these smounts shall bear
Interest from the date of disbursement at the Note rate and shall be payabla, with imerest, upon notice from Lender t0

Sorrower requesting payment.

8. Mortgage Insurance. 1 Londer required mortgage insurance as a condition of making the loan sacured by this
Security instrument, ammmmmmmmedtommmm monoageu\suranoeineﬁect if, for any
reason.memongngemumncecovoragorequwedbyundmlepm or ceases 10 be in effect, Borrower shali pay the
premiums mwtommmmmmmmmmmmemwmm. at a cost
mnwymwmrommtoamdwmwimmmmmm ect, from an alternate
mortgage insurer approved by Lender. ¢ substantiaity equivalent morigage insurance coverage is not avaliable,
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£ 15 Governing Law; Severability. This security instrumant shail be governed by federal law and the law of tie
Jurisdiction in which the Property Is located. in the event that any lon or clause of this Security Instrument or the
jwh e conflicts with applicatye law, such conflict shall not affect other provisions of this Security instrument or the Nute
7which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
‘Note ars declared to be saverable.

16. Borrower's Copy. Borrower shali be given one canformed copy of Note and of this Security Instrument.

17. Transfor of the Property or a Beneficlal interest in Borrower. if all or any part of the property or any interest
In it Is soid or transferred (or it & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan} without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if axercise Is prohibited by
tederal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shail give Borrower notice of acceleration. The notica shall provide & period
of not fess than 30 Jays from the date the natice Is deliverad or malied within which Borower must pay all sums secured
by this Securlty Instrur:ont. if Borrowar falls 1o pay these suma prior to the expiration of this beriod, Lender may Invoke
any remedies permittec’ by this Security instrument without further notice or demand on Borrower,

18. Borrower’s Righ. to Asinstate. If Borrower meets certaln conditions, Borrower shall have the right ta have
anforcement of this Security ‘nix.rmment discontinued at any time pricr to the eanier of: (a) 5 days (or such cther period
as appiicable law may specify fur ranstatemant) belfore sale of the Pro pursuant to any power of sale contained in
this Security Instrument; or (b} entn. o a Judgment enforcing this Security Instrument. Those conditions are that
Borrower: (g) pays Lender ali sumz which then would be due under this Security Instrument and the Note as i no
acceteration had occurred; (b) cures aivv Jouult of any other covenants or agreements; () pays all expenses incurred
in enforcing this Security instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action
as Lender may reasonably require to assure {hat the llen of this Sacurity Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums securea cy this Securlty Instrument shall continug unchanged. Upon
reinstatement by Borrower, this Security Instrumentt and the obligations secured hersby shall remain fully effective as if
no acceleration had occurred. Howsever, this right to 1e2=tate shall not apply In the case of acceleration under
paragraph 17.

19. Sals of Note; Change of Loan Servicer. The Noto.or 2 nartial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notlce Y Sorower. A sale may result in a change in the entity
(known as the “L.oan Servicer") that collects monthly payments d.ieunder the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated tc a /8'a of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accord:nv.e with paragraph 14 above andd applicabie law.
The notice will state the name and address of the new Loan Servicer & the 24dress to which payments should be
made. The notice will also contain any other information required by appiice ole law.

20. Hazardous Substances. Borrower shall not cause or permit the prese: s, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nar allow-aryone eise ta do, anything affecting
tha Property that is in violation of any Environmental Law. The preceding two sentencss shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are ganeelly racognized to be
appropriate to normal residential uses and 1o maintenance of the Propaity. <

Borrower shall promptly give Lander written notice of any investigatior, claim, demand, laws'# 2r other action by €
any govemmantal or regulatory agency or private party involving tha Property and any Hazardous $.pstance or S
Environmental Law of which Borrower has actual knowledge. If Barrowar leams, o 18 notified by sy osvernmental ar » -
regulatory authority, that any remaoval or other remediation of any Hazardous Substance affecting the Prrierty is N
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmemal Law. Qo

As used In this paragraph 20, "Mazardous Substances” are those substancas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbickdes, volatie solvants, materials containing asbastos or formaldehyde,
and radloactive materiaia. Ag used I this paragraph 20, “Environmental Law" means federal faws and laws of the
jurisdiction where the Property 18 jocated that retate to health, safety or environmental protection.

NON-UMIFORM COVENANTS, Bomrower and Lender further covenant and as follows:

21. Accelerstion; Remedies. Lender shall give notice to Bomrower prior to acceleration following Borower's
breach of any covenam or agresment in this Security inatrument (but not pricr to accelerstion under paragraph
17 uniess a bie law provides otherwise). The notice shall ify: () the default; (b) the action raquired to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d} that fallure to cure the default on or before the date specifisd in the notice mey
result in accelesation of the sums seciced by this Security Instrument, foreciosure by judicial proceading and
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