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MORTGAGE

Loan No. 405454

TICOR TITLE INGURANCFE

THIS MORTGAGE ("Security Instrurient™ is givenon JANUARY 18, 1996 . The mortgagor is

JENIFER J. MCKENZIE, K -S8iranD-WOMAN-NEVAR-MARRTIHED
. ﬂMCDWORCED AND NOT SINCE REMARRIED

("Borrower™). This Security Instryyént is given to
THE WILLIAM BLOCK COMPANY
ITS SUCCESSORS AND/OR ASSIGNS .
which is organized and existing under the lawsof ~ THE STALZ 2¥ ILLINOIS » and whose
addressis 256 MARKET SQUARE
LAKE FORBST, IL 60045 ("L =ger"}. Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY-SIX THOUSAND

Doilars (U.S. § 136,000.00 )
This debt i3 evidenced by Borrower's note dated the same date as this Secur(ty.pstrument ("Note"}, which provides for
monthly payments, with the full debt, if got paid earlier, due and payable on FESPUARY 1, 2026
This Security Instrurnent secures to Lender: (a) the repayment of the debt evidenced by the Notz, with interest, and all renewa‘
extensions and modifications of the Note; (b) the payment of all other sums, with interes:, advsnced under paragreph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants aid agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1= Lender the following
described property located in COOK County, Iinois:

SEE ATTACHED LEGAL

PIN NO.: 02-15-112-007

which has the address of 573 WALDEN DRIVE PALATINE (Sireet. Caty},

Rlinois 60067 iZip Code] ("Property Address");
ILLINOIS-Singlc Family-FNMA/FHLIAC UNIFORM
INSTRUMENT Form 3014 9/90

@m«u 194083 A 191
VMP MORTGAGE FORMS - (800]511-7291
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t'-  TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
Lixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security
Jhstrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

v;  BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

<grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property againgt all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
priacipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject tv applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments whici, may atiain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents ou the Mroperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premitums,
if any; (c) yearly mortzagy insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the pravisions of paragrap’. 8 in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, colix! and hold Funds in an amount net to exceed the maximum amount a lender for a federally
related mortgage ioan may requise Sor Borrower’s cscrow account under the federal Real Estate Settlement Procedures Act of
1974 a3 amended from time 10 tinie, 12 U.5.C. Section 2601 ef seq. ("RESPA"), unless another law that applies 1o the Funds
sets a lesser amount, If so, Lender may, 2t any time, coliect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds Zue on the basig of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with 7ppiicable law.

The Funds shall be held in an institutice. whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution, 2 iz any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Items. Lender may not charge Borrower for Lelyiug and applyiug the Funds, annually analyzing the escrow account, of
vesifying the Escrow ltems, unless Lender pays Borrower inter=<t on the Funds and applicable taw permits Lender to make such

a churge. However, Lender may require Borrower 10 pay a (ne-time charge for an independent real estate tax reporting scrvice, ,up

vsed by Lender in connection with this loan, unless applicatie 'aw provides otherwise. Unless an agreement is made o
applicable law requires interest to be paid, Lender shall not be requinv: to pay Borrower any interest or eamings on the Funds
Borrower and Lender may agree in writing, however, that interest snzul % paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits anc d.bits 1o the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security or al} ztyms secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by ayplicstle law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the szwunt of the Punds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may 50 notify Borrawer wai writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mare up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuy, refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prics *o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaius? the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicablc law provides otherwise, all payments received by Lend(r vader paragraphs
1 and 2 shail be applied: first, 1o any prepayment charges due under the Note; second, 10 amoums payable under paragraph 2;
third, 10 interest duc; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may aftain priority over this Securicy Instrument, and leaschold payments or ground rents, if any, Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily fumish to Lender all notices of amouats to be paid under this paragraph.
{f Borrower makes these payments Girectly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in 3 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. If Lender cetermines that any part of the Property is subject to & lien which may attain priority over
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h_l‘is Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ke one or
Imore of the actions set forth above within 10 days of the giving of notice.

% 5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafier erected on the
roperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, iacluding
“floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts aod for the periods
“that Lender requires. The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described sbove, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include 2 siandard mortgage clause. Lender
shall bave the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender 4l receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if ¢he restoration of repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ecomumizdly feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Securdty Instrament, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansvv: within 30 days a notice from Lender that the insurunce carrier has offered to settle a claim, then
Lender may collect the insuizuce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by thiy Security Enstruizer., whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe! ciherwise agree in writing, any application of proceeds to principal shall not exiend of
postpone the due date of the monduy pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqurevs *y Lender, Borrower’s right to any insurance policies and proceeds resulting from
demage to the Property prior to the acquisition #%a!! pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ad Protection of the Property; Borrower’s Laan Application; Leaseholds.
Borrower shail occupy, establish, and use the Propert,' » Forrower's principal residence within sixty days after the execution of
this Security Instrument and shatl continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
sxtenuating circumstances exist which are beyond Borrower's courol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on $%¢ Property. Borrower shal} be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendce's pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security {(rastrumeat or Lender’s security interest. Borrower may
cure such a defiult and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling
that, in Lender’s good faith derermination, precludes forfeiture of the Borrower's interest in the Property or other material
itnpaiment of the lien created by this Security Instrument or Lender’s security iz, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoomatios or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan eviden~ad Ly the Note, including, but not limited
to, represeniations concerning Borrower's occupancy of the Property as a princips. residece; 1 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrowver acquires fit iitie to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the mesger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfonn the covenants and ag-eements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Froperty (such as a
proceeding in bankruptcy, probate, for condemnation: or forfeiture o (o enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Praperty and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance 28 2 condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
g&m 1o Borrower of the mortgage insurance previously in effect, from an alternale morigage insurer approved by Lender. If
abbstantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
‘ane-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased 10
ihie in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage insurance. Loss reserve
payments may oo longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiurms required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for monigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

16, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event 7+ = ttal 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prope: o immediately before the taking is equal to or greater than the amount of the sutns secured by this
Security Instrument immedia.t before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali B¢ ;sduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedtriely before the taking, divided by (b) the faic market value of the Property immediately
before the taking. Any balance she) e paid to Borrower, la the event of a partial taking of the Property in which the fair
market value of the Property immediately bafore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Leader others.ise anree in writing or uniess applicable law ntherwise provides, the proceeds shall
be applied to the sums secured by this Security (nsttament whether or not the sums are then due,

If the Property is sbandoned by Borrower, of if  after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to'rrapond to Lender within 30 days after the date the notice is given,
Lender is authorized ta collect and apply the proceeds, &. i(s option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

{nless Lender and Borrower otherwise agree in writing, 2oy application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeats referred to in parag:7as 1 and 2 or change the amount of such payments.

11. Borvower Not Released; Forbearance By Lender Not a V/o!7or, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Ly Lrnder to any successor in interest of Borrower shali
not operate to release the liabilicy of the original Borrower or Borrower's 91:ccessors in interest. Lender shall not be required to
commence proceedings against any successor in inierest or refuse 10 extend timy, for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand nixdr hy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy zonil not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigna Bound; Joint and Several Lisbility; Co-signers, Tle covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrover, subject to the provisions of
puragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
fnstrument but Coes not execute the Note: (a) is co-signing this Security Instrument only lo mortgasé, giant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personaily ooligzisd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, ~xdify, forbear or
make any accommodations with regard 10 the terms of this Security fnstrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
ioan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partinl prepayment without any
prepsyment charge under the Note.

14, Notlces, Any notice to Borrgwer provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai) unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by potice to Lender. Any notice to Lender shall be given by first class mail to
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‘Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

4 15 Governlng Law; Severability. This Security Instrument shall be governed by federal law and the law of the

Ljlrisdiction in which the Property is located. In the event that any provision or ciause of this Security Instrument or the Note

‘gonflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

{given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trassfer of the Property or a Beneflciul Interest in Borrower. If all or any pant of the Property or any interest in it
is 80ld or transferred (or if a beneficiai interest in Borrower is xold or transferred and Borrower is not a natural person) without
Lecder's prior writien consent, Lender may, at its option, tequire immediate payment in full of all sums secured by this
Security Instrument. However, this option shalf not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exe:iss this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not
less than 30 days fror the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Gorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security /s’ ument without further notice or demand on Borrower,

18. Borrower's Right > Reinstate. }f Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Inicvesnt discontinued at apy time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reivstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jufgment enforcing this Security Instrument. Those conditions are that Berrower: (a) pays
Lender al} sums which then would be duz wunder this Security Instrument and the Nete as if no acceleration had occurred; (b)
cures any default of any other covenants or agreeinents; (c) pays all expenses incurred in enforcing this Security lnstrument,
including, but not limited to, reasonable attorncys’ ives; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's 1ig%s in the Property aid Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. ('ann reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if s acceleration had occutrea. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or # partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Loriower. A sale tnay result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the iNo¢ ad this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If therv. i» a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and apziicable law. The notice will state the name and
address of the new Loan Servicer and the address (o which payments should b msZe. The notice wili also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, voe, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyon: eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences ahall'not apply to the presence, use, or
siorage on the Property of small quantities of Hazardous Substances that are generally recognize. to be appropriaie to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writiea notice of aay investigation, claim, demand, lawsuis o other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢r Ervironmental Law
of which Borrower bas actual knowledge. If Borrower leamns, or is notified by any governmental or regulaiory suthority, that
any removal or other remediation of any Hazardoua Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Exvironmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or woxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asb2stos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is focated that
relate 1o health, safety or environmental protection,

66339096

NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and agree as follows:
21, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower’s breach
of any covenaut or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 unless
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{gpplicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the delault;
{ic) a date, not less thun 30 days from the date the notice is given to Borrower, by which the default atust be cured; and
{d) that fallure to cure the default on or before the date specified Ia the notice may result in acceleration of the sums
“ecured by this Security Instrumeut, foreclosure by judiclal proceeding and sale of the Propetiy. The notice shall further
{ orm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
hon-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
“br before the date specified in the notice, Lender, at its option, may require immediste payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicia)
proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs ¢f title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Botrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Bormower waives all right of homestead exemption in the Propeny.

24. Riders to this Secarity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveran's and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenaats and agreements o iz Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider (L] Planned Unit Development Rider Biweekly Payment Rider
Bafloon Rider [ Rate Improvement Rider Second Home Rider
V.A. Rider her(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o tie ie'ms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it, - /7 .
i - . ~ -7 2 S

Witnesses; P : g / / ‘//'rk ] T o
o _f/,e,/’jt/ s BTN T sen
o T4R 7./ MCKENZIE 7 Bomower

/ e
s
/

5 (Seal)

-Bormower

(Seal) 2 {Seal)

-Borrower -Borrower

STATE OF ILLINOIS, U‘mﬂL County ss:
I, W-{. Muﬂamm , & Notary Public in and for said county and state do hercby certify
that JENIFER J. E, A-SINGLE- WOMAN-NEVER-MARRIEBD )
Ko f) an® mef  Mtees ALM anad [ O :

, personally known 1o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before .oe this day in person, and acknowledged that S he
signed and delivered the ssid instrumentas DO free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 18TH day of N JMIUARY(\ , 1896
175 ' \
My Commission Expires: I-J‘MWU B L/ &Wﬁ}J
"OFF‘CEAL SEAL# Public

ODENISE DREWKE
NOTARY PUBLIC, STATE OF LLNDIS
@D, o) mon Y COMMISSION EXPIRES 2/5/%8 § N
W r
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TICOR TITLE INSURANCE COMPANY
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Commitment No.. SC328604 SCHEDULE A - CONTINUED

EXHIBIT A ~ LEGAL DRESCRIPTION

PARCEL I.

THE SOUTH 2L.F3 FEET OF THE NORTH 85.56 FRET OF LOT 7 AS WEASURED ALONG 'THE EAST
AND WEST LINFZ TA¥REOF IN THE TOWNHOMES OF TIMBERLAKE ESTATES, BEING A
SUBDIVISION OF 1THE MORTHWEST 1/4 OF SECTION 15, TOWNSHTP 42 NORTH, RANGE 1@ RAST
QOF THE THIRD PRINCITAL HMERIDIAN, IN THE VILLAGE OF PALATINE, IN COOK COUNTY,
ILLINOIS.

PARCEL, II:

A NON~EXCLUSIVE EASEMENT FOR INGHENS AND FRGRESS AS SET FORTH TN DECLARATION OF
COVENANTS, CONDITIORS, RESTRICTIONG, EASEHENTS AND HOUROWNER’S ASSOCIATION
RECORDED MAY 2, 199@ AS DOCUMENT NUMBFR 30-201,697.

COIMON ADDRESS: 573 WALDEN, PALATINE, ILLINOIS

PERMANENT INDEX WUMBER: @2-15-112~087 - AFFECTS THE LAND AND OTHER PROPERTY

END OF SCHEDULE A

@ Tieor Title Insurnnen
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Loan No. 40549%4

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18TH day of JANUARY
1996 , andis incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trusl

or Security Deed {the *Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the *Note") to  THE WILLIAM BLOCK COMPANY
ITS SUCCESSORS AND/OR ASSIGNS
(the“Lender™) of the same datc and covering the praperty desczibed in the Security Instrument and Jocated at:

573 WALDEN DRIVE

PALATINE, IL 60067

{Property Address)

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2N} THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEA'S, INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENAN1T. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenunt and agree as follows:

A. INTEREST RATE AND MONTLLY PAYMENT CHANGES
The Note provides for an initial interest raic ri 6.375 %. The Noie provides for changes in
the interest rate and the monthly payments, as [0’ inws:

(A} Change Dates

The interest raie 1 will pay may change on the first day of FEBRUARY 1 , 1897 , and on that
day every 12th month thereafter. Each date on which my intercst .2'= could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will e baseZ-on ap Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to & constint maturity of 1 year, a5 made available by
the [‘ederal Reserve Board, The most cecent Index figure available as of the <dute 45 days before each Change Date
is called the "Current Index.”

If the Index is no fonger available, the Note Holder will choose a new index wihicch is based upon comparable
information, The Note Holder will give me notice of this choice.

{C) Calculation of Chunges

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND SEVREN EIGHTHS percentage point(s) { 2. 8 1% %) 10 the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
{0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new intex2st rate until
the next Change Date.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES %

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family - Fennie Mae/Freddia Mac Uniform instrument

7
Pagetct2 Form 3111, ?5
Qazzn 19108.02 VMP MORTGAGE FORMS - (8001621-7281 bt
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The Note Holder will then determine the amount of the mouthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new fnicrest rate
in substantially equal payments. The tesult of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate § am required to pay ot the first Change Date will not be greater than 8.375 %
or less than 4.375 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest ] have been paying for
the preceding twelve months. My interast rate will never be greater than 12.375 %.

(E) Effective Date of Changes

My new interast rare will become effective on each Change Date. I will pay the amount of my new monthly
payment b;ginning on the first monthly payment date after the Change Date until the amount of my monthly
payment-chor.ges again,

(F) Notie¢ of Changes

The Note [Ho’der will deliver or mail to me a notice of any changes in my interest rale and the amount of my
monthly paymer: be’ore the effective date of any change. The notice will include information required by law 10 be
given me and also ilie title and telephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF TE£ /POPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of ile Secnrity Instrument is amended to read as follows:

Transler of the Property or & Senelicial Interest In Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if » beneficiel interest in Borrower is sold or iransferred and Borrowes is not a
namral person) without Lender’s prior wiitten consent, Lender may, 2t its option, require immediate payment in
full of all sums secured by this Secuzity instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as uf (5 date of this Security Instrument. Lender also shall not exercise this
option if; (a) Borrower causes to be submiti= 1o Lender information required by Lender to evaluate the intended
transferee as if & pew Joan were being made 10 hic transferee; and (b) Lender reasonably determines that Lender's
security wili not be impaired by the Joan assumptio: and that the risk of & breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lendir wary charge a reasonable fee as a condition to Lender's
consent 1o the loan assumption. Lender may also requirC the transferee o sign an assumption agreement that is
acceptable to Lender and thay obligates the transferee 10 keep all b2 promises and agreements made in the Note and
in this Security Instrument, Borrower will continue to be obligat.d under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borower notice of
acceleration. The notice shall provide a period of not less than 30 days {rom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Lwirament. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies peraitted by thin Security Instrument
without further notice or demand on Borrower.

-

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenapts contavied,int this Adjustable
Rate Rider. f o %

] ;
A ?L‘f 4]’
AT R
L{,{/ v r'/i \,é/' _,:’J,{"(:.Q/ (Seal)
f -Borrower

(Seal)

-Borrawer

(Seal)

-Borrower

(Seal)

~Bormgwer

Form 3111 3/86
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LOAN NO. 405454 - |
/. THIS PLANNED UNIT DEVELOPMENT RIDER is made this18TH day of JANUARY 19 96 .
and if incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secusity Deed (the "Security
Instrythent”) of the same date, given by the undersigned (the "Borrower”) to secure Bosrower's Note to
WILLIAN BLOCK COMPANY

ITH§ SUCCESSORS AND/OR ASSIGNS (the “Lender™)
of thé:same date and covering the Property described in the Security Instrument and located at:

57‘3 WALDEN DRIVE, PALATINE, IL 60067

{Property Addrsss|

The Pmperty includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and facilities, as described in

(the "Declaration”). The Property is a pant of a planned unit development known as
TIMBERLAKE COUNTRYHOMES
[Name of Planned Unit Development}
(the "PUD"), The Properr; also includes Borrower's interest in the homeowners association or equivalent entity ownitg or managing
the common areas and Suciiivies of the PUD (the "Ownets Association™) and the uges, benefits and proceeds of Borrower's interest.

PUD CONVENANTS. 1 addition 10 the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as folows:

A. PUD Obligations. Borrowver shall perform all of Borrower's obligations under the PUD’s Constituent Documents. The
*Constituent Documents™ are the: (i} recisration; (ii) articies of incorporation, trust instrument or any equivalent document which
creates the Owners Association: and (i) =y by-laws or other rules or regulations of the Owners Association. Borrower shall
prompily pay, when due, all dues and assessrivain impased pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Cwaers Association maintaing, with a generally accepted insurance carrier, a “master”
or "blagket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for
the periods, and against the hazards Lender requires, izcluding fire end hazards included within the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Cuvenant 2 for the monthly payment 1o Lender of the yearly premium install-
ments for hazard insurance on the Property; and

(iiy Borrower’s obligation under Uniform Covenaa: § t--maintain hazard insurance coversge on the Property is deemed
aatisfied 10 the extent that the required coverage ig provided by the Owners Association pelicy.

Borrower shall give Lender prompt ootice of any japse in requi'ed hazard insurance coverage pravided by the master or bianket
policy.

In the event of a distribution of hazard insurance proceeds in liew of resiozation or repair following a loss 1o the Propenty, or 1o
common areas and facilities of the PUD, any proceeds payable to Borrower art 1ersby assigned and shall be paid to Lender, Lender
shall appiv the proceeds to the sums secured by the Security Instrument, with any excras paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a5 may be reaszaable to insure thai the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coviree o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequeatial, payable to Borrower in connec-
tion with any condemnation or other taking of ali or any part of the Property or the common are.s and facilities of the PUD, or for any Ao
conveyance in Jiew of condemnation, sre hereby assigned and shall be paid to Lender. Such procieds shall be appiied by Lender 10 o
the sums secured by the Security Instrument a3 provided in Uniform Covenant iC.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's” rici written consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination requirec by-law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i’ any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;

{iii) termination of professional management and assurnption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other tesms of payment, these amounts shall bear interest from the date of disbursement 2t the Note
rate and shall be payable, with interest, upon notice from Lender to Botrower requesting payment.

BY $_IG/NIN'G ELOW/Bo er and agrees to the terms and provisions contained in this PUD Rider.
N/ 1V in ' 4
IR T (Seal)

-Borrowe

(Seal)
“Bomawer

MULTISTATE PUD RIDER - Single Family - Fannlo Mas/Freddie Mac UNIFORM INSTRUMENT Form 3150 8/80
Lower Forme Inc. (800) 4463588 LIFT #3180 8/51
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