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THIS MORTGAGE “Security Instrument’) is given on __January 08, 1996 . The mortgagor Is

JAMES M NICHOLS AMO BEATRICE L NICHOLS, MARRIED TO EACH OTHER

("Borrower”}.
This Securlty Instrument is b*v A 19 The First National Bank of Chicage ,
which is a __National Bank _crganized and existing under the laws of_the United States of America

whose address Is One Firs? National Plaza, Chicago . lilinols _60670__ ("Lender”). Borrower owes
Lender the principe! sum of Eleven i hautend and No/100

Dollare {U.S. $ 11,000.00 ). Thiz-debt is evidenced by Bomower's note dated the same date as this
Security Instrument ("Note®), which provicas for monthly payments, with the full debt, if not paid earller, due and
payable on__02/01/06 . This Gezurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and alt renev/els, extensions and modifications; (b) the payment of all other
sums, with interast, advanced under paragraph 7 10 protect the security cf this Security Instrument; and (c} the
performance of Borrower's covenants and agreemen s uider this Security Instrumant and the Note. For this
purpose, Barrower does hereby mortgage, grant and convay ‘o Lender the following described property located in
COOK County, lliinols:

THE NORTH 55 FEET OF LOT 87 IN LONGWOOD SUBDIVISICN

OF THAT PART OF SECTION 6, TOWNSHIP 37 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF K
THE GENTER LINE OF SPRUCE STREET, SOUTH OF THE .

CENTER LINE OF 93RD STREET AND WEST OF THE WEST LINE $:
OF THE PITTSBURGH CINCINATT! AND ST, LOULS RAILROAD .
RIGHT OF WAY, ANC NORTH OF THE SOUTH EAST QUARTER ©a
OF SAID SECTION 6, IN COOX COUNTY, ILLINOIS. :
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Parmanent Tax No.. 25-06-416-002 55
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which has the address ot 9307 § LONGWQQD DR CHICAGO, IL 60620
("Property Addrass”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oll and gas rights and prorits, water rights and stock and all fixtures ow of
hereaftar a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing Is referred to In this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully selsed of the estata hersby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any ercumbrances of record. There is a prior mortgage from Borrower to BANK UNITED QF TEXAS

dated 08/01/95 _and recorded with the COQK____ County Recorder of
Daeds on_10/18/45 as document number 95-710032 . (Prior Mongage'):

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with
limited variations by jurisdictica ta renstitute a securlty instrument covering real property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agres as follows:

1. Payment of Principal and Interect: Prepayment and Late Charges. Borrower shall promptly pay when
dus the principal of and intarast nn the debr pvidenced by the Nate end any prepayment and late charges due
under the Note.

2. Applization of Payments. Uniass applicabie law rrovides otherwise, all payment received by Lender under
paragraph 1 shall be applied; firsi, to accrued interest; second, 1o past due insurance; third, 1o current billed
insurance; fourth to past due principal; fifth, to current billed irincipal; sixih, to charges; seventh, to principat due;
and last, to accrued but unbilled insurance,

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to
the Property which may attaln priority over this Security Instrumeit, and feasehold payments or ground rents, i
any. Borrower shali pay them on time directly to the person owed paymant. Upon Lender's request, Borrower
shall promptiy furnish to Lender all notices of amounts to be pald under this paragraph and shall promptly furnish
to Lender recaipts evidencing the payments.

Borrower shall promptly discharge any Hen which has priority over this Securiy 'astrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation'sacured by the lien in a manner
acceptable to Lender; (b) contests in good faith the llen by, or defends against enforcament of the lien in, tegal
proceedings which In the Lender's opinion operate to prevent the enfarcement of the lien ¢/ torteiture of any part of
the Praparty; or (¢} secures from the holdar of the lien an agreement satisfactory to Lender autr-dinating the lien to
this Securlty Instrument. If Lender determines that any part of the Property Is subject to a it which may attain
priority aver this Security Instrument except for tha Prior Mortgage, Lender may give Borrower a (1otice iduntifying
the llen. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days <! the giving
of notice.

4. Hazard Insurance. Bostower shall keep the improvements now existing or hereafter erected on the
Praperty insured agalnst loss by fire, hazards inchuded within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requites insurance. This Insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. it Borrower falis to maintain
coverage described above, Lender may, at Lender's option, obtaln coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

All Insurance policies and renewals shafi be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the poticies and renewals. !f Lender requires, Borrower shall promptly
give to Lender all raceipts of pald premiums and renewal notices. In the event of lass, Borrower shall give prempt
notice to the insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrowaer.
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Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or
repalr of the Property damaged, ff the restoration or repair is economically feasible and Lender's securlty Is not

" tessened. It the restoration or repalr Is not aconomicatly feasible or Lender's securlty woudd be lessened, the

Insurance proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, wih
any excess paid to Barrowar. )i Borrower abandons the Property, or does not answer within 30 days & notice from
Lender that the insurance carvier has offered 1o settie a ciaim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repalr of restore the Property ar to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not
axtend or postpone the due date of the monthly payments referred to In paragraph 1 or change the amount of the
payments. If under paragraph 20 the Propenty is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resviting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured Ly this Securily Instrumant immediately prior to the acquisttion.

5. Presorvation zo Maintenance of Property; Borrower’s Application; Leaseholds, Borrower siall not
destroy, demage or su%stantially change the Property, allow the Property to deteriorate or commit waste.
Barrower shall be In defauit i eny forfeiture action or proceeding, whether civil or erimingl, is begun that in Lender's
good faith judgment could resui 'n forfeiture of the property or otherwise materially impair the llen created by this
Security Instrument or Lender's sucurity interest. Borrower may cure such a defauit and reinstate, as provided in
paragraph 16, by causing the ‘action-or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of tha Zarrower’s interest In the Property or other material impairment of the lien
created by this Security Instrument or Lerdei’s security interest. Borrower shall also be in default it Borrower,
during the {oan application process, gave materally false or inaccurate Information or statements 10 Lender {or
falled to provide Lender with any material Informzdan) in connaction with the foans evidenced by the Agreament. It
this Security Instrument Is on leasehold, Borrowar-s¥alt comply with the pravisions of the lease, and t Borrower
acquires fee title to the Propenty, the leasehold and fue titie shall not merge unless Lender agraes to the merger in
writing.

8. Protection of Lender's Rights In the Property. !t 8orrower falls to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceoding that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for conusrination or to enforce laws or regulations), then
Lender may do and pay for whatever is nscessary to protect the vaua of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured uy a iz which has priority over this Security
instrument, appearing in court, paying reasonable attormeys’ fees and aitering on the Praperty to make repalrs.
Although Lender may 1ake action under this paragraph 6, Lender does not ha«#  do s.

Any amounts disbursed by Lender under this paragraph 6 shall bacome eeiii:al debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to ather terms ¢r payment, thesa amounts shall
baar intsrest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Ingpection. Lender or its agent may make reasonable entrles upon and inspectlons ctin< Property. Lender
shall give Borrawer natice at the time of or priar to an Inspection spectfying reasonable cause for (ha inspection.

8, Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in.connection
with any condemnation or other taking of any part of the Property, or for conveyance In lleu of condanination, are
hereby assigned and shall be paid to Lendor. '

In the avent of a total taking of the Property, the procesds shall ba applied to the sums secured by this Securlty
Instrument, whethar or not then due, with any excess paid to Borrawar. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Praperty Immadiately
bedore the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, of , after notice by Lender to Borrower that the condemnor ofters
to make an award or settle a claim for damages, Borrower falis to respond to Lender within 30 days after the date
the notice Is given, Lander is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property o to the sums secured by this Security instrument, whether or not then due.

Unlass Lender and Borrower atherwise agree in writing, any application of proceeds to principal shail not
extend or postpone the dus date of the monthly payments referred to in paragraph 1 or change the amount ut such
payments.
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9. Borrower Not Released; Forhearunce By {.ender Not a Waiver. Extension of the time for paymem or
modification of amortization of the sums sacured by this Security instrument granted by Lender to any successcr in
Interest of Borrower shall not operate to release the llabliity of the original Borrower or Borrawer's 5uccessors In
interest. Lender shall not be required to commence proceedings agalnst any successor in interest or refuse to
axtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by tha original Borrower or Borrower’s successors in interest. Any forbearance by
Lender In exarcising any right or remady shall not be a waiver of or preciude the exercise of any right or remedy.

10, 3uccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and bensflt the successors and assigns of Lender and Borrowsr,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrumant but does not execute the Note: (a) is co-signing this Security
instrument only.ia mongage, grant and convey that Borrower's interest in the property under the terms of this
Securlty Instrums:¢; (b) Is not parsonally obligated to pay the sums secured by this Security Instrument; and {c)
agrees that Lendar zad any other Borrower may agree to extend, moiify, forbear or make any accommodat:is
with regard to the terii% of this Security Instrument or the Note without that Barrower's consent.

11. Loan Charges. ' the loan securad by this Security tnstrument is subject to a law which sets maximum foan
charges, and that law is tiieliy {nterpreted so that the Interast or other foan charges collectad or to be collectad In
connection with the ioan excerd.the permitted limits, than: (a} any such loan charge shall be reduced by the
amount necessary to reduce ine charge to the permittad fimit; and (b) any sums already collected from Borrower
which exceaded permitted limits wit besfunded to Borrower. Lender may choose to make this refund by reducing
the principal ovied under the Note of by reaking a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepeavmant without any prepayment charge under the Note.

12. Legisiation Affecting Lender's Riabs If enactment or oxpiration of applicable faws has tne effect of
rendering any provision of the Note or this Securi.v instrument unenforceable according to its terms, Lender, at its
optlon, may require Immediate payment in full of al sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. If Lender exercises this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deilvering it or by
malling ft by first class mall uniess applicable law requires use.of another method. The notice shall be directed to
the Property Address or any other addrass Borrower designates o notice to Lender. Any notice to Lender shail be
given by first class mail to Lender's address stated hereln or any other.address Lendar designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be (leenied to have baen given to Borrower or
Lender when gliven as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shali be governz< by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clatise of this Security instrument or
the Note conflicts with applicable lav, such conflict shall not affect other provisions ot this Security Instrument or
the Note which can be given affect without the conflicting provision. To this and the riovisions of this Secunity
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note znd of this Secunty
Ingtrument.

18. Transfer of the Property or a Beneficiai Interest in Borrower. if all or any part of the Froperty or any
interest in it Is soid or transferred {or if a beneficial interest In Borrower Is scld or transferred and Barrower Is not a
natural person) without Lender’s prior written cansent, Lender may, at its option, require Immediate payment In futl
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is

prohlbited by federal law as of the date of this Security (nstrument.
If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shefl provide a

period of not less than 30 days from the date the notice is deliverad or malied within which Borrower must pay all
sums sacurad by this Security Instrument. i Borrower fails to pay these sums prior to Lhe expiration of this period,
Lender may Invoke any remedies permitted by this Securlty Instrument without further notice or demand on

Barrower.
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t 17. Borrowet’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
- enforcement of this Security instrument discontinued at any time prior to the earfier of: {a) 5 days (or such other

' perlod as applicable taw may speciy for reinstatement) before sale of the Property pursuant to any power of sale

« contained In this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those

* conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security instrument and
the Note had no accsieration occurred; (b) cures any default of any other covenants or agreements; (c) pays aff
expenses incurred in enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees,
and (d) takes such actlon as Lender may reasonably require to assure that the lien of this Securlty Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Securlty Instrument shall
continue unchanged. Upon reinstatement by Borrawer, this Security Instrument and the obiligations secured hereby
shall ramaln fully effective as Is no acceleration had occurred. Howaver, this right to reinstate shali not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardoup Substances. Borrower shall not cause or permit the prasence, use, disposal, storage, or releass
of any Hazardous Svistances on or in the Property. Borrower shall not do, nor allow anyone élse to do anything
atfecting the Propertyhat is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or s’orege on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropria’e t) normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ensincy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower nias actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory autharity, that any removel ur other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrawer shall promptly take 71l nocessary remedial actions In accordance with Environmental Law.
As used in this paragraph 18, "Mazardous-Substances’ are those substances defined as toxic or hazardous
substances by Environmental Law and the foloing substances: gasoline, kerosene, other flammabie or toxic
petroloum products, toxic pestickles and herutzdas, volatile solvents, materlals contalning asbestos or
formaldehyde, and radloactive materials. As used I this-paragraph 18, "Environmental Law” means federa! laws
and laws of the jurlsdiction whare the Property Is located that relate to health, safety or environmental protection.

19. No Defaulis. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20, Acceleration; Remedies. Lander shall give notice to Bor ciwver prior to acceleration following Borrower's
breach of any covenant of agreament in this Security Instrument (but st prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specihy. (8] the detault; (b} the action required to
cure the detault; (c) a date, not less than 30 days from the date the hotice '=.giien to Borrawer, by which the defauit
must be cured; and (d) that fallure to cure the default on or before the date’ srecified in the notice may result in
acceleration of the sums secured by this Security Instrumaent, foreclosure by jud!utal proceading and sale of the
Property. The notice shall further inform Borrower of the fight to reinstate after acceleration and the right to assen
in the foreclosure proceeding the non-existence of a default or any other defense of Sorrower to acceleration and
foreciosure. If the default is not cured on or before the date spacified in the notice, Lende! at f & option may require
immediate payment in full of all sums secured by this Security Instrument without furiner <omand and may
fareclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all avpansas incurred in
pursuing the remedies provided In this paragraph 20, Including, but not limfted to, reasonable atorsays' fees and
costs of title evidence.

21. Lender in Possesslon. Upon acceleration under paragraph 20 or abandonment of the Property and at any
tirme prior to the explration of any period of redemptlon following judicial sale, Lender {in person, by agent or by
judiclally appointed receiver) shall be entfiled to anter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, Including, but not
limited to, recelver's fees, premiums on recelver's bonds and reasonable atiorneys’ fees, and then to the sums
secured by this Security instrument.

22. Release. Upon payment of ali sums sacured by this Security instrument, Lender shall release this Security
Instrumant without charge to Borrower. Borrawer shall pay any reccrdation costs.

23. Walver of Homestead. Borrower walves all right of homastead exemption in the Property.

24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recordsd together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider (s) were a part of
this Securlty Instrument.
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BY SIGNING BELOW, ,Borrower accepts and agrees to tha terms and covenants contained In this Securlty
lnstr\\mem and In any rid s} ?xecuted by Borrower and recorded with the Security Instrument.

"\
A n/ . '

JAM -Borrower
-Borrower
Space Below This Line For Acknpwlegment)
This Doctnent Prepared By: _VERONICA G RHODES
The First Natione Bank of Chicago
One First Nations! #y1ze Suite 0203, Chicago, IL 60670
/]
STATE OF ILLINOIS, k_UOK County ss:
1, . } vy Lol . a Notary Public in and for said county and state, do heraby

cartify that it JAMES M NICHDLS AND BEAi PICE L NICHOLS, MARRIED TO EACH CTHER

ol g VHJ_ 6(1.11 o ANV hols
personally known to me o be the same parsan(s) whose name(s) is (ara) subscribed to the foregoing instrument,
appeared before me this day In person, apd acknowledged that signed and
delivered the said Instrument as freg and vd,untary act, for the uses and purposas therein set forth,

—

1]
Given under my hand and officlal seal, this / Lﬁ_ “davat

Jen 3V 1494
My Commission expires: ~J ¢, n.fs' N ly

mﬁﬁw‘”w ) Notary Public 7

CILICIA LONG $
Notary Public, State of ilitneols ¥
Wy Commbusion Explres Jan. 3}, 1958
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