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MORTGAGE
( ine of Crodity
THIS MORTGAGE, dated January 11th | 1990, is oetween
RUNALDS R LEATO
MARILYN J LEATC HUSBAND AND WIFE

residing at

7204 W 110TH PLACE, WORTH, IL 60482

the person ot persons signing as "Mongagor(s)” below and hereinafter reforred to as v or "us™ and
COUNTRYWIDE FUNDING CORPORATION

with an address at

155 N. LAKE AVENUE, PASADENA, CA 91109

ard hereinafier referred 1o as "you” or the "Mortgagee.”

MORTGAGED PREMISES: In consideration of the foan hercinafier described, we hereby morigzge, grant anG convey (o
you the premiscs tocated at:
7204 W 110TH PLACE

WOKTH 60482
Muucioality z ZIP  (ths "Premises™.
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LOAY #: 7008685

and further described a:
LOT 4 IN DAVID DUFFINS RESUBOIVISION GF PART OF THE EAST 1/2 OF THE SOUTH

EAST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.L.N. 23-13-410-021

38083417

The Premises includes it baildings, fixtures and other improvements now or in the future on the Premises and all rights and
interests which derive from. ur ownership, use or possession of the Premises and all appurienances thereto.

LOAN: The Mortgage will secure yeur loan in the principal amount of § 63, 000.00 or so much thereof as may be
advanced and readvanced from time to tiac to RONALD R LEATO ,
MARELYN O LEATO . ,
and , the Borrower(s) under the Home Equity Credit Line
Agreement and Disclosure Staement (the "Note™) amed 01/11/96 , plus interest and costs, late charges and

all other charges related 1o the loan, ali of whicii-syms are repayable according to the Note. This Morigage will also secure the
performance of all of the promises and agreements 1z by us and cach Borrower and Co-Signer in the Note, all of our promises
and agreements in this Morigage, any exlensions, ren¢ivals. amendments, supplements and other modifications of the Note, and
any amounis advarced by you under the erms of the section of this Menigage entitled “Our Authority To You.” Loans under the
Note may be made, repaid and remade from time to time in & ordunce with the terms of the Noie and subject 10 the Credit Limit

set forth in the Note,

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal (isht to mortgage the Premises o you.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estals laxes, assessments, water charges and scw.s jenis relating to the Premises when they
become due. We will not claim any credit on, or make deduction from, the loan under the Note because we pay these tazes and
charges. We will provide ycu with proof of payment upon request.

(b) MAINTENANCE: We will maintain the buiiding(s) o the Premises in goed condition. We wili not make major changes
in the building(s) except for normal repairs. We will not iear down any of the building(s) on the Freruiuss. without first geding
your consent. We will not use the Premises illegally. Ii this Mongage is on a unit in a condomrigr: or a planned unit
development, we shall perform all of our obligations under the doclaration or covenants ceeating or govemn’ng the condominium
or planned unit development, the by-laws and regulations of the condominium or planned unit development und constituent

documents.

(c) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire, flood and any other
hazards you may specify. We may choose the insurarce company, but our choice is subject o your reasonable approval. The
policies must be for at least the amounts and the time periods that you specify. We will deliver fo you upon your roquest the
policies or other proof of the insurance. The policies must name you as "montgagee” and "loss-payec” so that you will seceive
payment on all insurance claims, ic the extent of your interest under this Martgage, before we do. The insurance policies must
also provide thal you be given not iess than 10 days prior written notice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the policies, centificates or other evidence of insurance 1o you. In the event of loss or
damage to the Premises, we will immediatcly notify you in writing and file a proof of loss with the insurer. You may file a proof
of ioss on our behalf if we fail or refusc o do so. You may also sign our name 10 any cherk, draft or other order for the paymenl
of insurance proceeds in the event of loss or damage to the Premises. If you receive payment of a claim, you will have the ri

I

choose 1 use the money either w repair the Premises or W reduce the amount owing on the Noie. Ty
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LOAN #: 7008685
(d) CONDEMNATION: We assigs 0 you the proceeds of any award or cixim for demages, direct ar conseqential, in
conection with any condemnation or other taking of the Presnises, or part thereof, or for conveyance io ez of condemantion, all
of which shail be peid 1o you, subject 10 the werms of any Prior Mortgage.

(¢} SECURITY INTEREST: We will join with you i signing and filing docarsents and, a cor expesse, in doing whatever
you believe is necessary io perfect and contione the pesfection of your lien and security isderest in the Presdses.

() GUR AUTHORITY TO YOU: If we fzil 0 perform our obligations under this Mortgage, yon mey, if you choose,
perform our obligations and pay such costs and expenses. You will add the amoonts you advance 10 the sums owing on the Nowe,
on which you will charge inlerest a1 the inserest raee set forth in the Nowe. If, for example, we fil 10 bonor oor promises 1
mziniin msurance in effect, or 1o pay filing fees, txes or the costs necessary % keep the Premises in good condition and repeir or
in perform any of our other agreements with you, you may, if you choose, artvance sy sems 10 satisfy any of our agrecsients
wixhymmdd'q-.mmmmnrtadvnmahemmnfmhhkﬂmmmuemaﬂm
ﬂmepaymmewmnmmwh&nnpufmwmhﬁsmm@m
insurance that you or4ain 0 cover loss or damages 10 the Premises may be linied @ the amount cwimg on the Nose phas the
amount of gny Prior Mo.g2 zes.

{1) PRIOR MORTGAGL: I the provisions of this paragraph arc compiexcd, this Morgage is subject sné subordinae 10 a
peior mortiage dated 4 729/ 54 and given by us 1o
COUNTRYMIDE FUNDING CORP. '
as morigagee, in the original amount « % &0,150.00 (the “Prior Mortgage™). We shall aot incresse, amend or
modify the Prior Mortgage without your pric. wniea consent s shall upon receipt of any wrisien notice from the hoider of the
Prior Moeigage prompily deliver a copy of such wotice 10 you, We shall pay and perform alf of our cbbgations ander the Prior
Morigage as snd when required under the Prior M ae.

{8) HAZARDOUS SUBSTANCES: We shall not caurz or permit the presence, use, disposal, sirage, or release of any
Hazasdous Substances oo or in Lhe Premises. We shall not &, por allow anyone else 0 do, anyzhing affecting the Premises thae is
in violation of any Environmental Law. The first sensence of thit r-graph shall not apply 0 the presence, nse, of Sorage on the
Premises of small quantities of Hazardous Substances that are genCriiv recognized 0 be appropriste 1 sormal residential uses
and o raamsenance of the Premises, As used in this psragraph, "Hazird o Substances” 2re those substances deftned a3 oxic or
hazardcus substances by Environmental Law sed i following subsivors: gawoline, kerosene, other fiammable or wxic
pemrokeum  products, toxic pesticides and herbicides, volatile solvents, mamerian: containing asbesios or formaldehyde, and
radwactive materials, As used in this peragrapk, “Environmental Law” means ftdera) aws and laws of the jurisdiction where the
Premises are located that relzze 0 health, safety or environmental protection. .

(i} SALE OF PREMISES: We will not sell, ransier ownership of, mortgage or otherwise dispase of our interest in the
Premises, in whole or ... part. or permit any other lien or chaim agaimst the Premises without you prior writien consent.

() INSPECTION: We will permit you o inspect the Premises at any reasonable tine. 9666.”«-317
NO LOSS OF RIGHTS: The Note and this Mortgage may be negotiaied or assigned by you without relessiig e oc the Premises.
You may add or reiease any person or property obligased under the Now and this Morigage without losing vaarr rights in the
Premites.

DEFAULT: Except as may be prohibited by applicable lew, snd subject to any advance notice and core period if required by
applicable law, if any event or condition described in Paragraph 12.A. of the Note occurs, you may (oreciose opon this Morigage.
This means that you may armange for the Pranises to be sold, a8 provided by law, in order 0 pay off what we owe on the Noie
and under ihis Mongage. If the money you reccive from the sale is not enough io pay off what we owe yor, we will still owe you
the difference which you may scek to collect from us in accordance with applicable law. In addition, you may, in accordance with
applicable law, (i) emer on and take possession of the Premises: (i) coliect the renml payments, including over-doe rental
payments, directly from tenants; (iii) manage the Premises; and (iv) sign, cancel and change leases. We agree that the interest rae
set forth in the Note will continuc before and after a default, eatry of a judgment and foreclosure. In addition, you shall be entitied
t collect ali reasonable fees and costs actually incurred by you in proceeding lo foreciosure, incloding, but not limited t0,
reasonable attomeys’ fees and costs of documentary evidence, abstracts and title reports. SRR YR ’Z)
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LOAN #: 7008685
ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assigr W you the rents of the
Premises. You or a receiver appointed by the courts shall be entitled to enter upon, ke possession of and manage the Premises
and collect the rents of the Premises including those past dus.

- - !

WAIVERS: To the extent permitted by applicable taw, we waive and releass any esror or defects in proceedings (o enforce this
Morigage and hereby waive the benefit of any present or future laws providing for stay of cxecution, cxiension of time,
exemprion from anachment, levy and sale and homesicad exemption.

BINDING EFFECT: Each oi us shall be fully responsible for all of the promises and agrecments in this Merigage. Until the Note
has been paid in futi and your obligation to make funher advances under the Noke has been terminalted, the provisians of tis
Martgage will be binding on us. our hga) representatives, our heirs and all fuwre owners of the Premises. This Mongage is for
your benefit and for the benefit of anyone to whom you may assign it Upor payment in full of all amounts owing © you under
the Not: and this Mraysge, and provided any obiigation to make further advances under the Note has icrminated, this Morigage
and your rights in the Fremises shall end.

NOTICE: Exzept for any eucs required under applicable law to be given in another manncr, (a) any notice 10 us provided for in
this Mortyage skall be given by ifelivering it or by maiting such notice by regular first class mail addressed to us al the fast
address appearing in your recofas O 1 such other address as we may designate by notice 10 you s provided herein, and (b) any
notice 0 you shall be given by cestitier, mail, retum receipt requested, to your address at

COUNTRYWIDE FUNDING CORFORATION

155 N. LAKE AVENUE, PASADENA, CA 91109
or o sach other address as you may designale by notice 10 us. Any notice provided for in this Mortgage shal) be deemed 10 have
been given 10 us o7 you when given in the manner deegnated herein.

RELEASE: Upor payment of 2l sums secured by this >ir.tgage and provided your obligation to make further advances under
the Note has terminated, you shall discharge this Morigage withoul charge 0 us and shall pay any fees for recoxding of a

satisfaction of this Mortgage.

GENERAL: You can waive or delay enforcing any of your rights unaer this Morigage without losing them. Any waiver by you
of any pravisions of this Morigage will not be a waiver of that or any otk.r pnvision on any cir Occasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Mongage consiiutes 3. 2ecurity agreement with respect 1o ali fixnres
and other personal property in which you are granted 2 security interest hereuirder, 2nd you shail have al! of the nghis and
remedies of a secured party under the Uniform Commercial Code as enacied in the sinte where the property is siuaied (the
“Uniform Commercial Code™). The recording of this Morgage in the real estate recusos of the county where the property is
located shall also operate from the time of recording as a fixwre filing in accordance with 3ections 9-313 and 9402 of the

Liniform Commescial Code.

36063417
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7} LOAN #: 7008685
"3 THIS MORTGAGE has been signed by each of us under seal on the date first 2bave writien.
i)
;. Sealed and delivered in the presence of:
3 WITNESS 2
P Gl i e
: b
7 (SEAL)
Mongagor. AONALD R LEATO
<) (\%W /Q %“’Z"' - (SEAL)
Morgsgor MARILY 0 EATO
o S — (SEAL)
Mortgagor:
= _ _(SEAL)
MOH;AV‘I.

9506341

Counmtyss: 7~ '~

STATE OF JLLINOIS,
| A ‘-\'7 s Ny i aNotmyPublwmandf said county and state da hereby certfy thal
oy . \ ‘,L—T\'\ 19 |, IS t.__; [TV S i L i h Y _
o . persorally known u)_rﬁ: ,', be uhcsmncpason—(;; v:_?lu; name(;i
sabscrited o the foregoing instrument, appeared before me this day in person, and acknowlcd ged that ._he % .
signed and dehvcmdlhesa:dmmunmlasmw frec-and voluntary acy, for the uses and | mq;oscsmcmnsaforﬂl
uvmundermyhandandoﬂ'ma!s.ml |h|s ________.dayof AN _,____._,___L;_.Ez_,,_.
. ' : : - -
My Commission Expires. LANETS /z—-——— S Pt o
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Cana o oV VN
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